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" LOAN #0081623389
- BANK OF 'AMERICA™ .-
~?_ CENTRALIZED SH!PPmG,,#aem
6200 GATEWAY. . .
CYP‘RESS CA: 9063 56013
ACCOUNT NUMBER
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"f):smzdcm _MAPCH 12-3 ‘39‘37
The Grantor s DONALD L HOLCO(VE A’\E HﬁRSE 8. ’H{X.‘CG‘&B $H0" ;’ARE MARRIED ™ EACH
OTHFR : . : : '

; ("Trustee") Thc benvflcxa:y s BANK (}F AM:RECA NAT!ONAL IRUST i-‘\iﬁ SAY H\.GS ASS&C'AT%ON A
NATIONAL BANKING ASSGCIATION. -

which is organized and existing under the tawsof ThE UN ! TED STATES OF ANERICA '

13

and whose address is 21000 N. W EVERC"?EEN PARKWAY HILLSBORO, OR 87124

("Imder ) Borrotser owes Lender the principal sum of
FIFTY FIVE THOUSAND AND 00:’100

Dollars {(US. $ 55, 000 00 ). This dﬁbt is’ awdcnced by Borrower s note dated the same date as
this Security Instrument ("Noie"), ,whxch pmv:ées fa:moﬁt‘ﬁy payments with the full debt, if not paid -
" eartier, due and oayable on- APRIL: 01, 2027 U This Secudity Instrument secures to
‘Lender: {a) the repuyment of .the dobt evxdenced by the No%e wzth mtef:s and sll renewals, extensions and
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; ‘modzhcatnons of the Note; (b} the paymeat of s, with intesest, cdmnceﬁ undcr ;xamg-apx Tt .o

o protcct the security of this Security: Instrurdent; dnd. (c)ithe peiformance of Rotrower's covenianta sad

" agreernents under this Securaty Instrument and the Note. For this purposs, Botrower irrevocably grants and
conveys “to Trustes, m trust wvh ‘power ~of - sale, - the - following -described . property ' focated in
KLAMATH. . 0 o Cmmty,Oregon, B OT;‘!D BLOCK 8, FIRST ADDITION TO

_,‘P\El E‘\IE GARDENS, : 3 KLAMATH, STA oqEGON L

,thxch haa the adcress of ms um mca. mam pais o SR v »
I iSteest, Cityl, Oregan 6 . (Zip Codel ("Prorm’ty Address %

TOGETHER WITH ah thei 1mprov=me'1f.s now or hereaftef erected on the property, and all easernents,
appurtenances, and fixtures niow or hereafter s part of the v’opnrty Al replecemerta and additions sha!l also
be covered by this Security Instrument All of the zoregmng is referred 1o in this Security Instrument as the

"Property.”.

BORROWER COVENANT S that Borfower is lawful!y sexsed cf thP estate hereby conveyed and has the
right to grant and convey the Preperty and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and wiil defend garerally me title to the Vmpert) agzinst all claims and dernands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT cambm“s umform covenants for national use and non-uniform
covenants with limited vanattons by rdnsdtctnon constziute a umforn secumy mstmment covermg real

Pe’ty

UNIFORM (‘OVEN %NT S Bo-‘rowe* and Lender cove'ia'xf and agz-ee,aa follo-vs.

1. Payment of Principsl and Interest; ?repaymeai and Late Charges. Borrower shall promptly pay
when due the principal of and interest on the debt evidenced by the hotc, and any prepayment and late charges
due under the Note, :

2. Funds for Taxes and Insumx;c,.. ‘Subject 1o appucable Iaw or to a written waiver by Lender,
Borrower shall pay to Lender on the day monihly payments are dus under the Note, until the Note is paid in
full, a sum ("Funds") for: (a) yearly tazes and assessments which may attain priority over this Security
Imtfumﬁm as a lien on the Property, (b) yearly leaschold payments or ground rents on the Property, if any;
(c) yearly hazard or prr‘perty insurance premiums; {d) yearly flood insurance premlums if any; (e) yearly
mortgage insurarice premmms if any; and (f) any soms payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called
"Escrow Items.” Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum
amount & lender for 2 federsily selated mortgags loan may require for Borrower's escrow sccount under the
federal Real Estate Settlemient Procedures Act of $974 as amended from time to time, 12 US.C. Section 2601 -
et seq. {"RESPA"), unless another faw that applizs te the Funds sets a lesses arount. I so, Lender may, at

* any time, collect and hold Funds in an smovnt not to excsed the lesser amtount, Lender may estimate the
" smount of Punds due on the basis of current data and r.,asora ‘1:- e'stz"xates of expenduux of fu’mre Hatrow |
: Itﬁms or otherwxse in sccordante with apphcabie faw.
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, ds shs iid i on whose deposits are fisured by a federal agency, instrumentality, © |
© or entity {including Lender, if Leoder is such an institution) or in any Federsi Home Lozn Bank, Lender shall -
. apply. the Funds to pay the Becrow Ttems, Lender 13y not charge Borrower for holding and applying the -
- Punds, annually anslyzing the escrow sccount: 'er'ieﬁfyi_ﬁg;thtszscmw"Items, unless Lender pays Borrower
interest on the Funds and applicable law permits Lender to make such a cherge. However, Lender may require
Borrower 1o pay-2 one-time charge for an independent real estate ‘tax reporting service used by Lander in
connection with this loan, unless applicabls law provides otherwise, Uniess an agresment is made or
applicable. faw requires interest-to be paid, Lender shall not be required to pay Borrower any interest or
earnings on the Funds, Berrower and Lender may agree in writing, however, that interest shalf be paid on the
Funds, Lender shall give to Botrower, without charge, an annual #ccounting of the Punds, showi ng credits and
debits to the Funds and the purpose for which each debit 1o the Punds was made. The Funds are pledged a3
additional security for all sums secured by this Security Instrument. _

‘If the Punds held by Lender esceed the smounts permitted to be held by applicable law, Lender shall
sccount to Borrower for the excess Funds in accordsnce with the requirements of applicable law. If the
amount of the Funds held by Lender at any time is not sufficiesit to pay the Bscrow Items when due, Lender
may 5o notify Borrower in writing, and, in such csse Borrower shall pay to Lender the amount necessary to
make up the deficiency. Borrower shall make up the deficiency in'no more then twelve monthly payments, at
Lender’s sole discretion. - o o . e .

Upon payment in fulf of all sums secured by this Security Instrument, Lender shalt promptly refund to
Borrower any Funds held by Lender. if, under paragraph 21, Tender shail acquire or sell the Property, Lender,
prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition
or sale as 4 credit against the sums secured by this Security Instrument,

3. Application of Paymenis. Unless applicable law provides otherwise, all payments received by
Lender under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second,
to amounts payable unider: paragraph 2; third, to intsrest éue; fourth, to principal due; and last, to any late
charges due under the Note,". : o '

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributsble
to the Property which may attain priority over this Security Instrument, and leaschold payments or ground
rents, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that
manner, Borrower shall pay them on time directly to the person owed payment. Borrower shall promptiy
furnish to Lender ali notices of amounts to be paid under this perugraph, If Borrower makes these payments
directly, Borrower shall promptly furnish to Lender receipts evidencing the payments. :

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender, (b) contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings
which in the Lender’s opinion operate to prevent the enforcement of the lien; or (¢) secures from the holder of
the lien an agresment satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject to a lien which may atiain priority ove: this Security
Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one
or more of the actions set forth above within 10 days of the giving of notice, e :

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter
erected on the Property insured against loss by fire, hazards included within the term "extended coverage™ and
any other hazards, including floods or flooding, for which Lender requires insurance. This ifisurance shall be
maintained in the smounts and for the periods that Lender requires. The insurance carrier providing the
insuranco shall be chosen by Borrovier subject to Lender’s spproval which shall not be vareasonsbly withheid,
If Bosrower fails to maintain coverage described above, Lender may, at Lender's option, obtsin coverage to
protect Lender's rights in the Praperty in accordance with paragraph7. .~ -

‘All insusance policies and renewals shall be acceptable to Lender and shall include a standsrd morigage
clause. Lender shall ‘have the right to hiold the policies and renewsis.If Lender requires, Borrower shafl

o 3038 Afen/ o
v l'n;:inim Mﬁ%/{/




- promptly give 1o Lender all receipts o pgidprémiixinsiandrenewat notices. In the event of loss, Borrower

,thé-insurap'ge i:ar?&iﬁriand‘lét;dgr;jﬁeﬁdq sy make proof of loss if not made”

~ shell give prompt notics to,
promptly by Borrower, - SR T ; : . ) :
~Unless Lender and Borrower ‘otherwise zgree in writing. insurance provesds shall be applied to
festoration or repair of the Property damaged, if the restoration o repair is economically feasible and
Lender's security is not lessened, If the restoration or repair is not economically feasible or Lender’s security
would be lessened, the iasurance proceeds shsll be applied to the sums sscured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. If Borrower abandons the Property, or does not
answer within 30 days a notice from Lender that the insurance casrier has offered to settle a claim, then
Lender may collect the ingurance procecds. Lender may use the procseds to epair or restore the Property or
to pay sums secured by this Security Instrument, whethet or not thes; due. The 30-day period will begin when
the notice is given, :

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the
amount of the payments, If under paragraph 21 the Property is acguired by Lender, Borrower's right to any
insurance policies and proceeds resulting from damage 1o the Property prior to the acquisition shalt p3ss to
Lender to the extent of the sums sscured by this Security Instrumient immediately prior to the scquisition.

6. Occupancy, Prescrvation, Mainienance spd Protection of the Property: Borrower's Loan
Application; Leaseholds. Borrower shall ocoupy, establiah, and use the Property as Borrower's principal
residence within sixty days after the execution: of this Security Iustrument and shall continue to oconpy the
Property as Borrower's principal residence for at leazt one yess after the date of cecupancy, unless Lender
otherwise agrees in writing, which consent shall not be ‘unreasonably withheld, or unless sxtenuating
circumstances exist which are beyend Borrower's control. Borrower shall not destroy, demage or impair the
Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default i
any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Property or otherwise materially impair the lien created by this Security
Insttument or Lender's security interest. Borrower may cure such a default and reinstate, 25 provided in
paragraph 18, by causing the action or proceeding 10 be dismissed with a ruling that, in Lender’s good faith
determination, precludes forfeiture of the Borrower’s interest ins the Property or other material impairment of
the lien created by this Security Instrument or Lender's security interest. Borrower shall also be in defsulz if
Borsower, during the Ioan application process, gave materially false or inaccusate information or statements
to Lender (or failed to provide Lender with any material information) i connsction with the loan evidenced
by the Note, including, but ot limited to, representations concerning Borrower’s oczupancy of the Property as
a principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with ali the
provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not
merge unless Lender agrees to the merger in writing. L

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect ‘
Lender’s rights in the Property (such as & proceeding in bankruptcy, probate, for condemnation or forfziture
or to enforce faws or regulations), then Lender may do and pay for whatever is necessary to proiect the value
of the Property and Lender's rights in the Property. Lender’s actions may include paying any sums secured by
a lien which has priority over this Security Instrument, sppearing in court, paying reasonable attorneys’ fees
and entering on the Property to make repairs. Although ‘Lender may take sction under this paragraph 7,
Lender doesnothave todoso. . - .~ - N R

- -Any amounts disbursed by Lender under this paragraph 7 shall becoms additions! debt of Borrowse

“secured by -this Security Instryment. Unless Borrower and Lender agree to other terms of payment, thess -

. amounts shall bear interest from the date of disbursement at the Note rats and shall be payable, with interest, -
~ upon rotice from Lender wv'Bcrmwerrequmﬁ_'gi‘gpqymgnt’ i e _ o
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8. M’ortgnge Insuranca.“]f Lender required mortgag insurance a5 & casdmon of mukmg the 'oan L
secured by this Security, Instrument, Borrower shall pay the’ pramivms: required to maintain the fmortgage
ingurance in effect. If, for any reason, the mertgage insurance ¢overage teqmred by Lender lapses or ceases 10
“be in effect, Borrower shall pay the .premiums :'eqmred to obtain coverage substantislly equivalent to the
mortgage insurance previously. in effect; at 2 cost eubstantxa]iy eqmvalent to the cost to Borrower of the
mortgage insurance previously in effect, from: an altermate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is noi avsilable, Borrower shall pay to Lender each
month a sum equal to onetwelfth of the:yearly mortgage insurance premium being psid by Borrower when
the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these paymenis osa
loss reserve in lizu of mortgage insurance. Loss reserve payments may no longer be required, at the option of
Leqdef, if mortgage insurance caverage {in the amount and for the geriod that Lender reguires) pro“ded by
en ingurer approved by Lender agam becomes available and is obtasneé Borrower shell pay the premmms
required to maintain mortgage. insurance in effect, or 1o provide s’loss reserve, until the requirement for
mortgage insurance ends in accordance with any written agfeement betw*sn Borrower and Lender or
applicable law.

9. Ins pectmn. Lender or its agent may make rea.,omble entrxes upon and inspections of the Property.
Lender shall give Borrower notxce at the time of or pno" tosan mspectmn spe:ufymg reasonable cause for the
inspection.

10.- Condemnatmn. ‘The proceeds of. any award or’ clmm for damages, direct or conseqaenttal in.
connection with any condemnation or other taking of any part of the Pmpeﬂy, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender. ‘

In the event of a total taking of the Property, the preceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid 1o Borrower, In the event of a partial taking
of the Property in which the fair market value of the Property immediately before the taking is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the taking,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be
reduced by the amiount of the proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the taking, divided by (b) the fzir market value of the Property immediately
before the taking. Any balance shall be paid to Borrower. In the event of 2 pamai taking of the Property in
which the fair market vstue of the Property immediately tefore the taking is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless

“applicable law otherwise provides, the prccwds shall be applxed to the sums secured by this Security
Instrument whether or not the sums are then due,

‘If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an award or settle 2 clairn for damages, Borrower {sils to respend to Lender within 30 days
after the date the notice is given, Lender is authorized to collect and apply the praceeds, at its option, either to
restoration or repair of the Property or to the sums sacured by this Secur:ty instrument whether or not then
due, '

_ Unless Lender and Borrower otherwxse agree in writing, any apphcatson of proceeds to principal shall not
“estend or postpone the due date of the monthly payments referred to in peragraphs 1 and 2 or chenge the
amount of such payments,

11. Borrower ‘Not Re!eascd Forbearance By !.ender I\oz: a“ Waiver, Extension of the time for
payment or modification of amortization of the suras secured by. this Security Instrument granted by Lender
10 any successor in interest of Borrowes shell not operate 0 relesss the lisbility of the original Borrower or
Borrower's - successors in -interest. Lender shall-not be: mqmmd 10 CoMMencs pmceedmgs sgainst sy

successor in interest or. refuse to extend time for pa}'men* or: otherwise modify amortization of the sums

. “secured by, this Security Instrument by reason of any demand made by. the original Borrower or Borrower’s
successors in interest. Any forbearance by Lender in excrcsmng any nah‘c or f'emedy shall not be a waiver of or ~.

‘preclude tiie ﬂxercm of any nght or remedy. L il '
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i2. Succes,sors and Assigas Bound* Joint and Several Llﬂ“iht}" C&signers. Tbe covenants asd
’agrewments of this Secuﬂty Imtrument ghail bind and bensfit ‘the: suceessors and assigns of Lendsr and
Borrower, subject 1o the provzsmns of paragraph 17. Borrower’s covenants and agreements shell be joint and
several. Any Borrower who co-signs this Sechrxty Instrument but does not execute the Note: (a} is cosigning
this Security Instrument only to moﬂgage grant and convey that Borrower’s interest in the Property under the
terms of this Security Instrument; {b) is not personaily obligated to pay the sums secured by this Security
Instrument; and - {c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make
any accommodations with regard to nhe terms of thxs Secunty Instnmem or the Note without that Borrower’s
consent.

i3. Loan Charges. 1t the joan secured by this Secumy Instrument ig subj ct t6-a law which seis
maximum loan charges, and that law is finally interpreted so that the interest or other ivan charges collected
or 1o be coliected in connection with the loan exceed the permitted limits, then: (a) any such foan charge shell
be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums alresdy
collected from Borrower which exceeded permitted liraiis will be refunded to Borrower. Lender may choose
to rnake this refund by reducing the principal owed vader the Note or by making a direct payment to
Borrower. If 2 refund reduces principal, the reduction ‘wm ‘be treated as a partial prepayment without sny
prepayment charge under the Note.

© 14. Notices. Any notice to Borrower provsdcd for in this Secunty Instrument shatl be given by
delxvermg it or by mailing it by first class mnail unless applicable law requires use of another metbod. The
notice shall be directed to the Property Address or any other address Borrower designates by notice to Lender,
Any notice to Lender shall be given by first class mail to Lender's address stated herein or any other address
Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shall be deemed
to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the
law of the jurisdiction in which the Pro;xrty is located. In the event thet any provision or clause of this
Security Instrument or the Note conflicts with apphcable iaw, such conflict shall not affect other provisions of
this Secunty Instrument or the Note which czn be given effect without the conflicting provision. To this end
the provisions of this Security Instrument and the Note are déclared to be severable,

16. Borrower’s Copy. Borrower shall be given one comomed copy of the Note and of this Security
Instrument.

17. Transfer of the Pruperiy ora Benefncxal Imerest in Eorrower 1f sl or any partof the Proper*y
or any interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and
Borrower is not a natural person)} without Lender’s prior written consent, Lender may, at its opmm, require
immediate payment in full of all sums secured by this Security Instrument. However, this option shali not be
esercised by Lender if exercise is prohxbited by federal law 23 of the dete of this Security Instrument,

if Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is delivered or mailed within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior 10
the expxratzon of this period, Lender may invoke any remedies per*mtw:l by-this Security Instrument without
further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, If Borrower meets cértain conditions, Borrower shall have the
right to have enforcement of this Security Instrument discontinued at 2ny time prior to the earlier of: (a) 5
days (or such other peried as apphcable law. may specify for reinstatement) before sale of the Prapert)
pursuant to any power of sale contained in this Security Instrument; or {b} entry of a judgment enforcing this
Security Instrument. Those conditions are thet Borrowss: (2} pays Lendes ali sums which then would be due
 under this Sex‘urat} Instruxrent and the Note es ifno necsleration had oorurred; (b) cures any defeult of any
other covenants or agreements; (c) pays all expenses mcur‘ed in enforcing this Security Instrument, including, -
: <but not: hmsted to rcaaonable a*wmeys fees* and (d). sach actaon as Lender may re&smably requ:re o
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. assure that the fien of this Security Instrument, Lendzrs rightsin the Property and Borrower’s obligation to - ™
' pay the sums secured by this Security Instrument shall contimuz unchanged, Upon reinstatement by Borrower,
this Security Instrument and the obligations secured hereby shall remsin fully effestive ss if no acceleration
had occurred. However, this ri ght to reinstats shall not spply in the case of sccelération under paragreph §7.

19. Sale of Note; Change of Losn Servicer. The Note of-a partial interest in the Note (together with
this Security Instrument) may be sold ane or more times without priof notice to Borrower, A sale may resuit
in a change in the entity (known s the "Loan Servicer") that collects monthly payments due under the Note
and this Security Instrument. There also may be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change in
accordance with paragraph 14 above and applicable law. The notice will state the name and address of the new
Loan Servicer and the address to which pzyments should be mads. The natice will also contain any other
information required by applicable law. , PR

29. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or
release of any Hazardous Substances on or in the Property. Borrower shall not do, nor aliow anyone else t do,
anything affecting the Property that is in viclation of any Environmental Law. The preceding two sentences
shall not apply to the presence, use, or storage on the Property of smail guantities of Hazardous Substances
that are generally recognized to be appropriate to normal vesidential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or. private party invelving the Property and any
Hazardous Substance or Bavironmental Law of which Borrower has actual knowledge. If Borrower learns, or
is notified by any governmental or regulatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shali prompily take all necessary remedial
actions in accordance with Environmenta! Law. . :

* As used in this paragraph 20, "Hazardous Substances™ are those substances defined as tozic or hezardous
substances by Environmental Law and the following substances: gasoline, kerosesie, cther flammiable or toxic
petroleum products, toxic pesticides and herbicides, volatile soivents, materials containing asbestos or
formaldehyde, and radiouctive materials. As used in this paragraph 20, "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to healih, safety or envircnmental
protection, : o S ‘

- NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shail give notice to Borrower prior to acceleration
following Borrowesr’s breach of any covenant or agreemsnt in this Security Instrument {but not
prior to acceleration vader paragraph 17 valess applicable law provides otherwise). The notice shali
specify: (a) the default; {b) the action required to cure the default; {c) a date, not less than 30 days
from the date the notice iz given to Borrower, by which the defsult must be cured; and (d) that
failure to cure the default on or before the date specified ia the nctice may result in acceleration of
the sums secured by this Security Instrument and saie of the Property, The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to bring a court action to
assert the non-existence of a default or any other defense of Borrower to acceleration and sale. If the
default is not cured on or hefore the date specified in the notice, Lender, at its option, may requirs
immediate payment in full of all sums secured by this Security Instrument without further
demand and may invoke the power of sale and any other remedies permitied by applicable law.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
parageaph 21, including, but not limiied 1o, reasonable attorneys’ fees and costs of title evidence.,

If Lender invakes the power of sale, Lender shall execute or cause Trustee to exccute a written
notice of the occurrence of 2a event of default and of Lender's slection 1o cause the Property to be
sold and shall cavse such notice to be recorded in cach covnty in which any part of the Property is
located. Lender or Trustes shall give notice of salfe in the manner prescribed by applicable law to
Borrower and to'other persons prescribed by applicable faw. Aiier the-time required by spplicable
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" law, Trustee, without demaad on Borrower, shall seil th Properiy at public suction 1o the highest
‘bidder at the time and place sad nnder‘ﬂje’tsrms}desi'gnated‘:in the notice of sale in one or more
parcels'and in any order Trustes determines. Trustee may postpone sale of ail or any parcel of the -
Property by public announcement st the time and place of any previously scheduled sale. Lender or
its designee may purchase the Propertyatenysale. - 0 ~

Trustee shall deliver to the ‘purchaser Trustee’s deed conveying the Property without 2ny
covenant or warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima facie
evidence of the truth of the statements made therein. Trustee shall spply the procecds of the sale in
the following order: (a} to ali expenses of the sale, including, but not limited to, reasopable
Trustee’s and attorneys’ fees; (b} to alf sums secured by this Security Instrument; and {c) any cxcess
to the person or persons legally entitled to jt. e

22. Reconveyance. Upon payment of all sums secured by this Security Instrumesit, Lender shall request
Trustee to reconvey. the Property and shall surrender this Security Instrument and all notes evidencing debt
secured by this Security Instrument to Trustee. Trustee shall reconvey the Property without warranty and
without charge to the person or persons legally entitled to it. Such person or persons shall pay any recordaiion

23, Substitute Trustee, Lender may from time to time remove Trustee and appoint a successor trustes
to any Trustee appointed hereunder. Without conveyance of the Property, the successor trustee shall succesd
to all the title, power and duties conferred upon Trustee herein and by applicable law.

24, Attorneys’ Fees. As used in this Security Instrument and in the Note, "attorneys’ fees” shali include
any attorneys’ fees awarded by an appellate court. )

25. insurance Warning. Unless you provide us with evidence of the insurance coverage as required by
our contract or loan agreement, we may purchase insurance at your cxpense to proiect our intsrest. This
insurance may, but need not, also protect your interest, If the coilateral becomes damaged, the coverage we
purchase may not pay any claim you make or any claim made ageinst you. You may later cance! this coverage
by providing evidence that you have obtained property coverage eisewhere, '

You are responsible for the cost of any insurance purchased by us; The cost of this insurance may be
added to your coniract or ioan balence, If the cost is added to'your contract o2 loan balance, the interést rate on
the underlying contract or loan will apply to this added amount, The effective date of coverage may be the
date your prior coverage lapsed or the date you failed to provide proof of coverage. ,

The coverage we purchase- may be considerably more expensive than insurance you can obtain on your
own and may not satisfy any need. for property damage coverage or any mandatory liability insurance
requirements imposed by applicable law. e :

26. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agresments of each such rider shall be incorporated
into and shall amend and supplement the covenants and agreements of this Security Instrurient as if the
rider(s} were a part of this Security Instrument. [Check applicable box{es)]

[ Adjustable Rate Rider o Condominium Rider =~ [T i-4 Pamily Rider

] Graduated;Payment Rider Planned Unit Development Rider I__| Biweekly Payment Rider
| ‘Balloon Rider .= -~ Rate Improvement Rider - 'L} Second Home Rider
[~] VARider. .- ¢ T Othler(s) {specified] = , ' '
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BY SKuNNG BELOW, ,Bm-rower: aceep:is and’ agrees 10 the terms and covenants comumd in thze

Securxty Instrument andin an,r r:der(s) m{ecute{i by Borrowef and recorded vmh it.
thesse.,'

/z%uggg Z A!J%A (seal)
DﬁM/LH L. Hﬁwm ’ -Borrower

Jé'/);?QJJ/J :‘ /"(-{;—[2,0-”%‘ o (&31).

“WARTE 7. WoLcows | ~Borrower .

(Seal) o (Seal).
Borrower o " -Borrowse

el e

~=Borrower oo s o . «Borrowsr

{Seal)

-Borrower

~S’1‘ATEOF0‘%E£:ON B s iy o Countyss:
On ttus 26tk d..y of MARCH L pert:om!ly appearcd the above named

. ~ B A I R SELTR T and . acknowiedged
the foregoing instrument 1o be’ STHEIR. - . voluntary act and deed. ' :

My Commission ExpxreS'
(Offxc:al Seal)

. OFFICSM,S.:%L
: SAROLE &, LD
HOTARY PUSLIC.OREGDN ~ # -
COMMISSIONND, 036738 ¢
EAPIRES AUB. 15, 2004,

%‘3"““’“"“’“’ B T Form 3038 9790
..vaa uana/aﬂmmoasrszsaeg ST : :

' S'IATE OF OREGON COUNTY oF KLAMA’FH

Filed for record at réquest of Aapgn I] rle & _Bsc Tow - L _the 25¢h
of Merch ~AD: 19 92 IR B UK VAR ocEmk,__,_A,.I\i‘andduijnxmdmm\ol M9z
R Mmgages_ i L omgc L ajes. :
: L /Besmetha G. Letsgh, County Clerk




