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THIS DEED OF TRUST '"‘Se(,umy Insfrument )1« made on HARCH 19 1‘997.
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("Trustee") The benefxcxm’ is NORTH AMER)"AN mnuma cw. SANY.

B

which is organized and emstmg under the Jaws of pEL AWARE o
and whose address is 3883 ATRWAY DRIVE sm»m ROSA - CA 95403
“Lender” } Bor—ow“r owes Lender the principal sum of
THIRTY EIGHT THOU'.:»AND FlVE HUNDRED AND: 0!'”100

Dollars (US.$ 38,600.00 ). This debt is evxdenced by Borrower s note dated the same date as
this Security Instrument ("Nou:”) which’ provides for mnnmiy payments, with the full dsbt, if not paid.
carlier, du and payable on - CAPRILD1, 20627 . This Security Instrumeﬁt secures 1o
Lender: (a) the repayment of the deb: evxdenced By the ’\Iotc, w:th mtmest ‘and all renewals, extensions and
uﬁmtm Sing!e Femily~ FF&EAAIF}&.M!: UREFORM i’éSTBHME_HT )
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k modificatioi_:s of the Nqig;§ ('6) ‘the pwrhegt'of 'aﬂ»b?‘,hé: ;Lxms, ,with':inté'xé.-:t, advanced vnder parzgraph 7 to
protect the security of this Security Instrument; and (c).the performance of Borrower's covenants and
agresments under this Security Instrument and the Note, For this purpose, Borrower irrevocably grants and

conveys. to Trustee, in - trust,- with" power:. of “sale, the following- described property “loceted in
KLAMATH -~ = . County, Oregon: - ‘

THE NORTH 80 FEET OF LOT. 647, BLOCK 118, MILLS ADDITION TO' THE CITY OF KLAMATH
FALLS, 'IN THE COUNTY OF KLAMATH, STATE OF OREGOUN.. '

which has theaddressof 991 DiVISiON STREET, KLAMATH FALLS e .
: [Strect, City), Oregon 97601 " {Zip Code) ("Property Address”};

TOGETHER WITH il the improvements 110w or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Iastrument as the
"Property.”. . . . 7 ) .

BORROWER COVENANTS that Bosrower is iawfully scised of the estate heséby conveyed and has the
right to grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will: defend generally the title to the Property against all claims and demands,
subject 10 any encumbrances of record. . S R -

" THIS SECURITY INSTRUMENT combines uniform covenants for national use and non uniform
covenants with limited variations by jurisdiction to constitute 2 uniform security instrument covering real
property.. . . P , .

UNIFORM COVENANTS. Borrower and Lender covenantand agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay
when Gue the principal of and interest on the debi wvidenced by the Note and any prépayment and late charges
due under the Note. T ' r 4

5 Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender,
Borrower shall pay to Lender on the day monthly payments are due under the Note, unti! the Note is paid in
full, a sum ("Funds") for: (a) yearly taxes and assessments which may attain priority over this Security
Instruraent as a lien on the Property; (b} yearly leasehold paymenis or ground rents on the Property, if any;
(c) yearly hazard or property insurance premiums; {d) yearly flood insurance premiums, if any; {e) yearly
mortgage insurance premivms, if any; and (£) any sums payabic by Borrower to Lender, in accordance with
the provisions of paragraph 8, in lieu of the payment of mortgage insurance prerinms, These itemsare cailed
"Becrow Jtems.” Lender may, at any time, cellect and hold Funds in an smount not 1o excecd the maximom
amount a lender for a federally related mortgage losn may require for Boreowsr's escrow account under the
federal Real Eetate Settlement Procedures Act of 1974 & amended from time to tire, 12US.C. Section 2601

et seq. ("RESPA™), unless another law that applies to the Funds sets a lesser amount. If so, Lender may, at
" any time, collect and hofd Funds in an amount not to exceed the lesser amount. Lender may estirnate the
~“.arnount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow.
Iterné or otherwise in accordance withapplicablelaw. to 70 20 o - -
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"'The Funds shall be held i an institution whose deposits are insured by a federal agency, instromentality,
or entity (including Lender, if Lender is such an institetion) 67 in 2ny Federal Home Loan Pank. Lender shali
apply the Punds to pay the Becrow Items. Lender may-not charge Borrower for hoiding and applying the
Funds, annually analyzing the escrow account, or verifying the Escrow Ttems, unless Lender pavs Borrower
interest on the Funds and applicable law permits Lender to make such 2 charge, However, Lender may require
Borrower to pay a one-time charge for an independent real estate tax reporting service used by Lender in
connection with this loan, unless applicable law provides ‘otherwise. Unless an agreement is made or
applicabie law requires interest to be paid, Lender shell not be required to pay Borrower any interest or
earnings on the Funds, Borrower and Lender may agree in writing, however, that interest shall be paid on the
Funds, Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits an
debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as
additional security for all sums secured by this Security Insti’umpnt.

If the Funds held by Lender exceed the amounts permitted 1o be held by applicable law, Lender shall
account to Borrower for the excess Funds in accordance with the requirements of applicable law. If the
amount of the Fuads held by Lender at any time is not sufficient to pey the Escrow Iterms when due, Lender
may so notify Borrower in writing, and, in such case Borrower thall pay to Lender the amount necessary o
make up the deficiency. Borrower shall make up the deficiency in no more than twelve monthly payments, at
Lender’s sole discretion. ‘ .

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender,
prior to the acquisition or sale of the Property, shall apply zay Funds held by Lender at the time of acquisition
or sale as a credit against the sums secured by this Security Instrument, -

3. Application of Payrments. Unless applicable law provides otherwise, all ‘payments received by
Lender under paragraphs 1 and 2 sheli be applied: first, to any prepayrnent charges due under the Note; second,
to amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late
charges due under the Note, ' ’

4. Charges; Liens. Borrower shall pay ail taxes, assessments, charges, fines and impositions attributable
to the Property which may attain priority over this Sscurity Instrument, and leaschold payments or ground
rents, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that
manner, Borrower shali pay them on time directly to the person owed payment. Borrower shall promptly
furnish te Lender all notices of amounts to be paid under this paragraph, If Borrower makes these payments
directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unfess
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in 2 manner acceptable to
Lender; (b) contests in good faith the lien by, or defends against enforcement of the lien in, legal proceeditigs
which. in the Lender's opinion operate to prevent the enforcement of the lien; or (c) secures from the holder of
the iien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject to 2 lien which may attain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one’
or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Bosrower shall ‘keep the improvements now existing or heresfter
erected on the Property insured against logs by fire, hazards included within the term "extended coverage” and
any other hazards, including floeds or flooding, for which Lender requires insurance. This insurance shall be
maintained in the amounts and for the periods that Lender requires. The insurance cargier providing the
insurance shall be chosen by Borrower subject to Lender’s approval which shall not be unreasonably withheld.
If Borrower fails to maintain coverage described above, Lender may, ai Lender’s option, obtsin coverage to
protest Lender’s rights in the Property in accordance with paragraph 7. o _ .

‘Al ingurance policies and renewals shall be acceptable to Lender and shall include a standard martgage
< ‘clause. Lender- shall have the right to hold the policies. and- renewais.” If Lander requires, Borrower shai
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_ promptly give to Lender all receipts of paid premiums and renewal notices, In the event of loss, Borrower
~shall give prompt notice. fo the insucance carrier and Lender. Lender may make proof of loss if not made
promptly by Borrower. 0 0 NIRRT I
Unless Lender and Borrower otherwise agree in writing, insurence procecds shali be applied to
-restoration or repair of the Property damaged, if the restoration or repair: is cconomically feasible and
Lender’s security is not lessened. If the restoration or regair is not economicslly feasible or Lender’s security
would be lessened, the insurance procesds shali be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. If Borrower abandons the Property, or does not
snswer within 30 days a notice from Lender that the insurance «arrier has offered to settle a claim, then

Lender may collect the insurance proceeds. Lender may uze the proceeds to repair or féstore the Property or

to pay sums secured by this Security Instrument, whether or niot then due. The 30-day period will begin when
the notice is given. v ‘ o

Unless Lender and Borrower otherwise agree in writing, any application of procesds to principal shall not
extenc or postpone the due date of the monthly payments referred to in paragraphs ] and 2 or change the
arnount of the payments. If under paragraph 21 the Property is acquired by Lender, Borrower's right to any
insurance policies and proceeds resulting from damage to the Property prior o the acquisition shall pass to
Lender to the extent of the sums secured by this Security Instrument immediately prior to the acquisition.

6. Gecupancy, Preservation, Maintesance and Protection of the Property; Borrower's Loan
Application; Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within sixty days after the execution of this Security Instrument and shall continue to Gecupy the
Property as Borrower’s principal residence for at least ore year after ihe date of occupancy, unless Lender
otherwise agress in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control. Borrower shail not destray, damage or impair the
Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if
any forfeiture action or procesding, whether civil or criminal, is begun that in Lender’s good Faith judgment
could result in forfeiture of the Property or otherwise materially impair the lien created by this Security
Instrument or Lender’s security interest. Borrower may cure such & default 2nd reinstate, 45 provided in
paragraph 18, by causing the action or procesding to be dismissed with a ruling that, in Lender's gocd faith
determination, prectudes forfeiture of the Borrower’s interest in the Property or other material impairment of
the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be'in default if
Borrower, during the loan application process, gave materially false or inaccurate information or statements
to Lender (or failed to provide Lender with any material information) in connection with the loan evidenced
by the Note, including, but not limited to, representations concerning Borrower’s eccupancy of the Property as
a principal residence. If this Security Instriment is on a leasehold, Borrower shall comply with all the
provisions of the lease. If Borrower acquirés fee title to the Property, the leasehnid and the fee title shall not
merge unless Lender agrees to the merger in writing. :

7. Protection of Leader’s Rights in the Property, If Borrower fails to perform the covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or forfeiture
or to enforce laws or regulations), then Lender may do dnd pay for whatever is necessary 1o protect the value
of the Property and Lender’s rights in the Property. Lender’s actions mey include paying any sums secured by
a lien which has priority over this Security Instrument, sppearing in court, paying resconable attorneys’ fecs
and ‘entering on the Property to make repeirs.. Although Lender may take action under this paragraph 7,
Lender does not have to do so, ‘ T e ,

» Any amounts disbursed by Lender under this peragraph7 shall become additions! debt of Borrower
secured by this Security Instrument. Uniess Borrower and Lender agree 10 other terms of payment, these
amounts shail bear interest from the date of disbursement at the Note tate and shall be paysble, with interest,

- upon notice from Lender to Borrower requesting payment. o St o
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. 8. Mortgage Insurance. If Lender required rhortgage insurance as-a condition of making the lcsn
secured by this Security Instrument, Borrower shall pay. the premiums required to maintain the morigage
insurance in effect. If, for any reason, the mortgage insurance coverage reguired by Lender lapsss or ceases to
be in effect, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the
tortgage insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the
mortgage insurance previously in effect, from an siterpate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each
rronth 2 sum equal to onetwelfth of the yearly mortgage insurance premium being psid by Borrower when
the insurance coverage lapsed or ceased to be in effect, Lender will accept, use and retain thess paymenis as 8
loss reserve in Heu of mortgage insurance. Loss reserve payments may no longer be required, at the optionof -
Lender, if mortgage insurance coverage (in the amount and for the period that Lender requises) provided by
an insurer approved by Lender again becomes available and is obtainéd. Borrower shell pay the premiums
required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for
mortgage insurance ends in accordance with any written agreement between Bofrower and Lender or
applicable law, S '

9_ Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property.
Lender shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the
inspection, , ‘ . '

10. Condemnation. The proceeds of any award &r claim for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in lieu of
condemnation, are hereby aseigned and shall be paid to Lender. -

In the event of a totai taking of the Froperty, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid 1o Borrower. In theevent of a partial taking
of the Property in which the fair market value of the Property immediately before the taking is equal to or
greater than' the amount of the sums secured by this Security Instrument immediaiely before the taking,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be -
reduced by the amount of the proceeds multiplicd by the following fraction: (2).the total smount of the sums
secured immediately before the taking, divided by {b) the fair market value of the Properiy immediately
bafore the taking. Any balance shall be paid to Borrower. In the event of 2 partial taking of the Preperty in
which the fair market value of the Property immediately before the taking is less than the amount of thesums
secured immediately before the taking, uniess Borrower and Lender otherwise agree in writing or unless
applicable law othetwise provides, the proceeds shall be dpplied to the sums secured by this Security
Instrumnent whether or not the sums are then due. , '

* If the Property is abandoned by Borrowér, or if, after notice by Lender to Borrower that the condemnor
offers to make. an award or setile a claim for damages, Borsower fails io respond to Lender within 30 days
after the date the niotice is given, Lender is authorized to collect and apply the proceeds, at its option, either to
restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then
Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthiy payments referred to in paragraphs 1 and 2 or change the

amount of such payments. - ’ e :

11. Borrower Not Reloased; Forbearance By Lender Not a Waiver. Extension of the time for
‘payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to any successor in intereat of Borrower shsll not operste to release the liability of the original Borrower or
Borrower's successora in_ intersst. Lender shall not be ‘required to commence procesdings against any

" sticcessor in interest or refuse to extend time for payment or ‘otherwise madify amortization of the sums

- gocured by this Security Iristrbment by reason of any demand made by the original Borrower or Borrower's

 successors in intetest; Any forbearance by Lender in esercising any right or remedy shall not be & waiver of or
preclude the exercise of any sightor remedy. -~ SRl PR ‘
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+ 12, Successors and Assigns Bound; Joint and Several-Liability; Co-signers. The covenants and
‘agreements of this Security Instrument shal! bind and benefit the successors a2nd assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower's covenants and agreernents shall be joint and
several. Any Borrower who ¢osigns this Security Instrument but does not execute the Note: (aj iz cosigning
this Security Instrument orily to morigage, grant and convey that Borrower's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secosed by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make
any accominodations with regard to the terms of this Security Instrument or the Note without that Borrower's
censent, - : -

13. Louan Charges. If the loan secured by this Security Instrument is subjeét to a law which sets
maximum loan charges, and that lsw is finally interpreted so that the interest or bther loan charges coilected
or to be collected in connection with the loan exceed the permitted limits, then; (a) any such loan charge shall
be reduced by the amount necessary to reduce the charge to the permitted imit; and (b) any sume already
collected from Borrower which exceeded permitted limite will be refunded to Borrower, Lender may choose
to make this refund by reducing thé®principal owed under the Note or by making.a direct payment to
Borrower. If a refund reduces principal, the reduction will be tieatsd as a partial prepayment without any
prepayment charge under the Note. _—

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by
delivering it or by mailing it by first class mail unless applicable law requires use of another method. The
notice shall be directed to the Property Addsess or any other address Borrower designates by notice to Lender.
Any notice to Lender shal! be given by first class mail to Lender's sddress stated herein or any other address
Lender designates by notice to Borrower. Zny notice provided foris this Security Tnstrument shall be deemed
to have been given to Borrower or Lender when given as provided in this paragraph.

13. Governing Law; Severability. This Security Instrument shall be governed by federal law and the

~law of the jurisdiction in which the Property is located. In the event that any provision or clause of this
Security Instrument or the Note contlicts with applicable law, such conflict shall not affect Gther provisions of
this Security Instrument or the Note which can be given effect without the conflicting provision. To this end
the provisions of this Security Instrument and the Note are declared to bo saverable,

16. Borrower's Copy. Borrower shatl be given one conformed ¢copy of the Note and of this Security
Instrument. - R : -

17. Transfer of the Properiy or a Beneficial Interest in Borrower. If 2l or any part of the Property
or any interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and
Borrower is not 2 natural person) without Lender’s prior written consent, Lender may, at its option, require
immediate payment in full of all sums secured by this Security Instrument. However, this optien shall not be
exercised by Lender if exercise is prohibited by federal law as of the dats of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of uot less than 30 days from the date the notice is delivered or mailed within which
Borrower must pay ell sums secured by this Security Instrument, If Borrower fails to pay these sums prior to
the exgiration of this period, Lender may invoke anly remedies permitted by this Security Instrument without
further notice or demand on Borrower., e v .

18. Borrower’s Right to Reinstatz. If Borrower meets certain conditions, Borrower shall have the
right to have enforcement of this Security Instrument discontinued at any time prior to the earlier of; (a) 5
days {or such other period as applicable law may specify for reinstaternent) before sale of the Property

-pursuant to any power of sale contained in this Security Instrument; or {b) entry of a judgraent enforcing this
Security Instrument. Those conditions are that Borrower: (s) peys Lender all sums which then would be due
under this Security Instrument and the Note as if nio acceleration hed accurred; (b) cures any default of any

‘other covenants or agreements; (c) pays all expenses incurred in‘enfescing this Security Instrurnent, including,

S but not limited to, reasonable atiorneys’ fees; and {d) takes'such action as Lender may reasonably require to
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essure that the lién of this Security Instrument, Lender's rights in the Propérty and Borrowers obligation to
pay the sum's secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrument and the obligations secured heteby: shall remain fully effective as if no acceleration
had cccurred. However, thig right 1o reinstate shalf not apply in the case of acesleration under parsgreph 17,

19. Sele of Note: Change of Loan Servicer. The Note or a partial interest in the Note {together with
this Security Insirument) may be sold one or more times without prior notice to Borrower. A sale may result
in a change in the entity {knows as the "Lozn Servicer™) that collects monthly payments due under the Note
and this Security Instrument. There also may-be one or more changes of the Loan Servicer unrelated to a sale
of the Note, If there is a change of the Loan Servicer, Borrower will be given written notice of the change in
accordance with paragraph 14 above and applicable law, The notice wilf state the name and address of the new
Loan Servicer and the 2ddress to which payments shouid be made, The notics will also contain any other
information required by applicable law, '

20. Hazardous Substznces. Borrower shail niot cavse or

shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances

that are generally recognized to be appropriate to nozimal residentisl uses and to maintenance of the Property.
" Borrower shali promptiy give Lender written notice of any itivestigation, claim, demand, lawsvit or
‘other action by any governme ' : _ party involving the Property and any
Hazardous Substance or Environmental Law of which For ower has actual knowledge. If Borrower learns, or
is notified by any governmental or regulatory authority, that any removal or other remediation of any
Hazardous Substance affecting ths Property is necessary, Borrower shall promptly take all necessary remedial

actions in accordance with Environmental Law. ‘ N

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances; gasoline, kerossne, other flammable or toxic
petroleum products; toxie pesticides and herbicides, velatile solvents, materials containing asbestos op
dioactive materisls. As used in this paragroph 20, "Environmental Law” means federal

laws and laws of the jurisdiction where the Property is located that relate to hezlth, safety or environmental
protection. o v : :

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows;

21,/ Accelerstion; Remedies. Lender shall give notice to Borsower prior to acceleration
following Borrower's breach of 2ny covenant or agreement in this Securiiy Instrument (but not
prior to scceleration undar paragraph 17 unless applicable law provides otherwise). The notice shafi
specify: (s) the default; {b) the action required o cure the default; {c} a date, not less than 30 days
from the date the notice is given to Borrower, by which the defauit must be cured; and (d} that
failure to cure the default on or before the date specified in the notice may result in acceleration of
the sums secured by this Security Instrument and szle of the Property. The noiice shall further
inform Borrower of the right to reinsiste after acceleration and the right to bring a court action to

T to acceleration and sale. If the

! , Lender, 2t its option, may require

immediste payment in foll of ail sums secured by this Security Instrument without further

demand and may invoke the power of sale snd any other remedies permitted by applicadle law,

Londer shall be entitied to collect all oxpenses incusred in pursuing the remedics provided in this
paragraph 21, including, but not limited to, reasoasbie sttorneys’ fees and costs of title evidence.

If Leader invokes the power of sale, Lender shall exec
notice of the occurrence of an event of defa
sold and shall cause such notice io be recor ‘ in ¥ part of the Property is

located. Lender or Trustee shall give notice of sals it the manger prescribed by applicable law to
Bor‘rqwerband' 1o other persons preseribed by applica_sb_lq faw. ,Aﬁ","_ tie timne required by applicabie
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law, Trustee, without demand on Borrower, shail sell the Property at public auction to the highest
‘bidder at the time and place and under the terms designated in the notice of sale in one or more
parcels end in any order Trustee determines. Trustee may postpone szie of all or any parcel of the
Properiy by public announcerrent st the time and place of eny provicusly scheduled sale. Leader or
its designee may purchase the Property et sny sale. : '

Trustee shall deliver to the purchaser Trustes's deed coiveying the Property without any
covenant or warranty, expressed or implied. The racitals in the Trustee’s deed skall be prima facie
evidence of the truth of the statements made therein. Trustee shall apply the procesds of the sale in
the following order: (2) to all expenses of the sale, including, but not limited 10, ressonable
Trustee’s and sttorneys’ fees; (b} to ail sume secured by this Security Instramient: and {c} any excess
to tite person or persoas legally entitled to it. '

22. Reconveyance. Upon payment of all sums secured by this Security Instiument, Leader shall request
Trustee to reconvey the Property and sha!l sucrendet this Security Instrument and all notes evidencing debt
secured by this Security Instrument to Trustee. Trustee shall reconivey the Property without warranty and
without charge to the person or persons legaily entitled to it. Such person or persons shall pay any recordation
cosis, N . . - L Lk . o .

23. Substitate Trustee. Lender may from timé to time remove Trustes end sppoint a successor irustes
0 any Trustes appointed hereunder, Without conveyance of the Property, the successor trustse shall succesd
to all the title, power and duties conferred upon Trustee herein and by applicable law.

. 24, Attorneys’ Pecs: As used in this Security Instrument and in the Notz, "attorneys’ fees” shall include
any attorneys’ fees awarded by an appellate court, ; :

25, Insurance Warning, Unless you provide us with evidence of the insurance coverage as required by
our contract or loan agreement, we may; purchase insurance at your expense to protect our interest, This
insurance may, but need not, also protest your interest. If the coliateral becomes damaged, the coverage ‘we
purchase may not pay any claim you make or any claim rnade against you. You may later cancel this coverage
by providing svidence that you have obtained property coverage elsewhere,

You are responsible for the cost of any insurance purchased by us. The cost of this insurance may be
added to your contract or loan balance. If the cost is added to your contract or loan balence, the interest rate on
the tnderiying contract or loan will spply to this added amount, The effcotive date of coverage may be the
date your prior coverage lapsed 6 the date you filed to provide proof of caverage.

The coverage we purchase may be considerably mors cxpensive fhea surance you can obtain on your
own and may not satisfy any need for property damage “overage of any mandatory Hiability insurance

‘requirements itmnposed oy applicable law, -~ el : .

26. Riders to this Security Instrument. If one or more fiders are executed by Borrower and recorded
togethes with this €ecurity Instrument, the covenants and agreements of each such rider shall be incorporated
into and shall amend and supplemient. the covenants snd agreements of this Security Instrument as if the
rider{s) were & part of this Security Instrument, [Check applicable box(ew)l

Adjustable Rate Rider * Condominiunm Rider - . 14 Famnily Rider
“{ | -Graduated Payment Rider Plénned Unit Development Rider Biweekly Payment Rider
- [] Balloon Rider-~ - Rate Improvement Rider . {1 Second Home Rider
= {7] VARider ] Other(s) lsperified] - = .

e
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BY SIG‘\?ING BLLO"V Ecrrower accep!s md agrees m the tcrms arzd covenanis cnntamed in this
Secunty antmmentard inany nder’ s) exwuted by Bormwer zmd vecorded with it ’
Wxtresses

(Seat)
-chivé; e
(Seal).

SBerrower .., s T ~Borrower

. o . Bortbwer" IR ok ¥ Y v 5 -Borrower
STATF OF OREGON, - o W " County ss:

' On th.s !Q\M/\ day 9 MOLF (G2 i Q ‘Qi '1 PCTSOM“} appcared the above r.amud
LOTTIE M WR!GHT Cr ! .

o : A T ' and acknowledged
the foregomgms*mme—mtobe L b’;é 4 - vuhm:.afya"tanddew

My Commmxon mpxresr 'g ‘_),3 é{)D e Before me:

, (O’f:cxal Seai)

et OB Al
v ,,4,.,5;} ‘;355- i e ,Nonary Pubixcfar"‘rcgan g
cxa?ﬂ’?%n‘; E-? i : . o Lt
é‘fcf’"‘g ’é’ﬁ%@c o

e STREA 15

Fum 2039 8130

, STATE OF ()REL»ON COUNTY ov KLAMATﬁ - 'S és.v ‘

Filed furf«.v..nrd at rcquc\l of i Aqnpn 'Ht!n b Bepros. i the 25th

Cof Mgr\.’n : AD.. l‘) 97 st 11338 ac!ock__,_éuM,.mddu%yrccomed in Vol ___ M97
B L of "-%ﬁéirtzazgg O “onPage §763 - .

),&_Jc_mcim G. Letsch. County Clerk

$50 00

: by 15 | dat)




