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2 .. |BDEED OF TRUST

. THISDEEDOFTRUSTismadethis - o1y dsyol . g
7,LorTJE;M,_WRJGHT,;AimgagjéaI@ogAg LR

_b, 1987 ,3mong the Grgfitdr_,’j

N TS Tl L {herein “Borrower”),
ASPEN TITLE & ESCROW, INC T : BRIy
SRRV L S P S LS R 0 (herein “Trusteg™), end the Beneficiary,

,”g,jﬂcnfﬁ,AMEa{cA&‘MoRTGAGE COMPANY S ’
_ existing under the laws of - - DELAWARE ; Sl T ahose address §s - v .
aaaszIRWAv_nasva,'sANTA'ROSA, CA 85403 . . - : (herein “Lender™).

BORROWER, in consideration of the indebtedness herein recited and the trust herein created, isrevocably grants and
conveys to Trustee, in trust, with power of sale, the following described property located in the County of

OKLAMATH. S Stateof Oregors - . Lo P A

.~ THE 'NORTH .20 FEET'OF,LDTfEQT;'BLOQKf119; ﬂIELS‘AQD!TION:$ﬁ THE CITY OF KLAMATH

_FALLS, IN THE COUNTY OF KLAWATH, STATE OF OREGON,

which has the address of 901 DIVISION STREET
TR AT ASteestd
Oregon - g9gp97 © . (herein “Property Address”); -
7 IZIPCode] - - e - S
“"TOGETHER with all the imprevements now or hereafter erected on the property, and all easements, rights,

T UKLAMATH FALLS
LT ICity)

appurtenances and rents {subject however to the rights and authorities given herein to Leader to collect and apply such
* rents), aii of which shall be deemed to-be and remain a part of the property covered by this Deed of Trust; and all of the
foregoing, together with said property -(or the leasehold estate if this Deed of Trust is on a leasehold) are hereinafter
referred to as the “Property™; ; - .
TO SECURE to Lender the repayment of the indebtedness evideaced by Borrower’s note dated :
MARCH 19, 1987 and extensions and renewals thereof (herein “Note”), in the principal sum

oiUS.§ 16,400.00 , With interest thereon, providing for monthly installments of principal and interest, with
the balance of the indebtedness, if not sooner paid, due and payable on: APRIL 81, 2012 ; the
payment of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this Deed of
Trust; and the performance of the covensnts and agreements of Borrower herei

Borrower covenants that Borrower is lawfully seised of the est:
convey the Property, and that the Pro i , . Borrower covenants that
Borrower warrants and will defend gencrally  the title to Il claims and demands, subject to
encumbrances of record. - v . ‘ . .

UNIFORM COVENANTS. Borrower and Lendes covenant and agree ss foliows:

. Payment of Principsl and Interest, Borrower shall promptly. pay when due the principal and interest
indebtedness evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance, Subject to applicable faw or a written waiver by Lender, Borrower shal pay to
Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in full, e
'sum (herein “Funds”) equal t0 onetwelfth of the yearly taxes and assessments {including condominium and planned unit
development assessments, if any) which may attain priority over this Dzed of Trust, and ground rents on the Property, it
any, plus onetwelfth of yearly premium’ instaliments for hezard insurance, plis onetwellth of yearly premium
instaliments for mortgage insurance, if any, all as reasonably estimated initialiy and from time to time by Lender on the
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sig of gssessmic shail not be ebiigated to make such paymie
" Ponds toy Lender 1o the extent that Bor nakeg Ay 1 halder of'a prior mortgage offdeed of trust if:
holder is an institutional lender, =7 T L wl R e T

“ It Borrower pays Funds to Lender, the Funds shall be held in sninstitution the deposits or accounis of which-are
insured or guaranteed by a federal or state agensy (including Lender if Lender is such an ingtitution). Lender shall apply the
Funds to pay said taxes, assessments, insurance premiums and ground rents, Lender may not charge for so holding and.
applying the Punds, analyzing said account or Verifying and compiling saicd assessments and bills, unless Lender pays
Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may sgres
in writing at the time of ezecution of this Deed of Trust that interest on the Funds shall be paid to Borrower, and uniess
such agreement is made or applicable law requires such interest to be paid, {.ender shall not be required to pay Borrower
any interest or earnings on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds
showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are
pledged as additional security for the sums secured by this Deed of Trust.

If the amount of the Punds held by Lender, together with the future monthly instaliments of Funds payable prior o
the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said
taxes, assessments, insurance premiums and ground rents as they fell due, such excess shall be, at Borrower’s option, either
promptly repaid to Borrower or credited to Borrower on monthly installments of Funds, If the amount of the Punds held
by Lender shall not be suificient to pay taxes, assessments, insurance premiums and ground rents as they fall due, Borrower
shall pay to Lender any amount necessary to make up the deficiency in one or more payments as Lender may require.

Upon payment in full of all sums secured by this Deed of Trust, Lender shall promptly refund to Borrower any Funds
held by Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender
shall apply, no later than immediately prior to the ssle of the Property or its acquisition by Lender, any Funds held by
Lender at the time of application as a credit against the sums secured by this Deed of Trust. :

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the
Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by Borrower
under paragraph 2 hereof, then to interest payable on the Note, and then to the principal of the Note.

4, Prior Mortgages and Deeds of Trusi; Charges; Liens. Borrower shall perform all of Borrower’s obligations
under any mortgage, deed of trust or other security agreement with a lien which has priority over this Deed of Trust,
including Borrower’s covenants to make payments when due, Borrower shall pay or cause to e paid all taxes, assessments
and other charges, fines and impositions attributable to the Property which may attain a priority over this Deed of Trust,
and leasehold payments or ground rents, if any. : S

5. Hazard Insurance, Borrower shsll keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage,” and such other hazards as Lender may
require and in such amounts and fer such periods as Lender may requires.

The insurance catrier providing the insurance shell be chosen by Borrower subject to approval by Lender; provided,
that such approval shall not be unreasonably withheld. All insurance policizs and rencwals thereof shell be in a form
acceptable to Lender and shall include a standard mortgage clause in favor of and in a form acceptable to Lender. Lender
shall have the right to hold the policies and renewals thereof, subject to the terms of eny mortgage, deed of trust or gther
security agreement with a lien which has priority over this Deed of Trust. -

In the event of loss, Borrower shall give prompt notice to the insurance carrier snd Lender. Lender may make proof of
foss if not made promptly by Borrower. . S CoL :

If the Property is sbandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date
notice is mailed by Lender to Borrower that the insurance carrier offers 1o settle a claim for insurance benefits, Lender ia
authorized to collect and apply the insurance proceeds at Lender’s option either to restoration or repair of the Property or
to the sums secured by this Deed of Trust. S :

6. Preservation and Maintenance of Property; Leasseholds; Condomiziuvms; Pianned Unit Developments,
Borrower shail keep the Property in good repair and shall not commit waste or permit irnpairment or deterioration of the
Property and shall comply with the provisions of any lease if this Deed of ‘Trust is on a leasehold. If this Deed of Trust ison
2 unit in 2 condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the
declaration or covenants creating or governing the condominium or planned unit development, the by laws and regulations
of the'condominium or planned unit development; and constituent documents.

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and sgresments contained in this
Deed of Trust, or if any action or proceeding is commenced which materially affects Lender’s interest in the Property, then
Lender, at Lender’s option, upon notice to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys’ fees, and take such action as is necessary to protect Lender’s interest, If Lender required mortgage
insurance as a condition of making the loan secured by this Deed of Trust;, Borrower shali pay the premiums required to
maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower’s and Lender’s written agreement or applicable law. )

‘ -

Any z2mounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, st the Note rate, shali become
additional indebtedness of Borrower secured by this Deed of Trust. Unless Bosrower and Lender agree to other terms of
payment, such ameunts shail be payable upon notice from Lender to Borrower requesting payment thereof. Nothing-.
contained in this paragraph 7 shall require Lender to incur any #xpense or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspaction specifying reasonable cause therefor related to
- Lender’s interest in the Property. ‘ S s : :

"9, Condemnation. The proceeds of any sward or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agreement with s
lien which has priority over this Deed of Trust. : :

10. Rorrower Not Released: Forbearsnce By Lender Not.s Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Deed of Trust granted by Lender to any successor in interest of
‘Borrower shall not operate to relesse, in any manner, the liability of the original Borrower and Borrower’s successors in
interest, Lender shall not be required to commence  proceedings agsinst such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Dued of Trust by reason of any demand made by
the original Borrower and Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
herc:é\dsr, or otherwise afforded by applicable 1aw, shall not be a waiver of or preclude the exercise of any such right or
remedy. R

11. Successors and Assigns Bound; Joint and Seversl Liability; Co-signers. The covenants and agreements
fherein contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. Ali covenants and agreements of Borrower shall be pint and
ssveral. Any Borrower who co-signs this Deed of Trust, but does not execute the Note, (a) is cosigning this Deed of Trust
“only to grant and convey that Borrower's interest in the Property.to Trustes under the terms of this Deed of Trust, {b) is
‘not personally liable on the Mots or under this Deed of Trust, and (c) agrees that Lender and any other Borrower hereunder

" 'may agree to extend, modify, forbear, or make any other accommodstions with regand to the terms of this Deed of Trust or

" the Note, without that Borrower’s consent and without releasing that Borrower or modifying this Deed of Trust as to that” -
..~ Borrower’s intevestin: thePropesty, = o et T S et e - :
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iven in ancther manner,. {s) any: ncs%gta
OTrOwer. pr n this- D TUst & > gt veng 1t or by mailing such notice by certified mait-
- addressed o Borrower st the Property Address or at such- pther address as Borcower inay designate by notice 0 Lender as’
- provided hereir, and (b} any notice to Lender shall be given by ified mail 1o Lender’s address stated herein or to such
~other address as Lender.may designate by notice 16 Borrower as provided hersin. Any notice provided for in this Deed of

- Trust shall be déeried to have'been given to Burrower or Leader when given in the mznner designated herein. R
13. Governing Law; Severability: The state and local laws applicable 1o this Deed of Trust shall be the laws of the
jurisdiction in which the Property is'focated. The foregoing sentence shall ot limit the applicability of federal law to this

Deed of Trust. In the event that any provision or clause of this Deed of Trust or the Note conflicts with applicable law, such

. conflict shall not affect other provisions of this Deed of Trust or the Note which can be given effect without the conflicting

provision, and to this end the provisions of this Deed of Trust and the Note are declared to be severable. As used herein,
“‘costs,” ‘expenses” and “attorneys’ fees” include all sums to the extent not prohibited by applicable iaw or limited herein,

14. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Deed of Trust at the
time of execution or after recordation hereof, R . ’

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any home
rehabilitation, improvement, repair, or other loan agreernent which Borrower enters into with Lender, Lender, at Lender's
option, may require Borrower to execute and deliver to Lender, in a form acceptable to Lender, an assignment of any
rights, claims or defenses which Borrower may have against parties who supply labor, materials or services in connection

_withimprovements made to the Property. e . Lo §

" . 16. Traasfer of the Property or ‘s Beneficial Interest in Borrower, If 2ll or any part of the Property or any
interest in it is sold or transferred (or if s beneficial interest in Borrower is sold or transfezred and Bosrower is not 3 natural
persen) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Deed of Trust. However, this option shall not be exercised by Lender if exercise is prohibited by faderal law
as of the date of this Deed of Trust. ' N IR

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by

i sums prior to the expiration of this period, Lender may invoke any

and Lender further covenant and agree as follows:
17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower’s breach of any
covenant or agreement of Borrower in this Dead of Trust, incinding the covenants to pay when due 2ny sums
secured by this Deed of Trust, Lender prior to acceleration shall give notice to Borrower as provided in

; ¢ such breach; (3) a date, not less

secured by this Decd of Trust and sale of the Pr rig
reinstate after acceleration and the right to bring a court action to assert the non-existence of a default or sny
other defense of Borrower to acceleration and sale. If the breach is not cured on or before the date specified in
the notice, Lender, at Lender’s option, may declare all of the sums secured by this Deed of Trust to be
immediately due and payable without mand and may invoke the power of sale and any other

i B 2l be eatitled to colfect all reasonable costs and expenscs
incurred in pursuing the remedies provided in this paragraph ‘17, including, but not limited to, reasonable
attorneys’ fees. . P

If Lender invokes the power of sele, Lender shali execute or cause Trustes to exccute g written notice of the
occurrence of an event of defsult and of Lender's election to cause the Property to be sold and shail cause such
notice to be recorded in each county in which the Property or some part thereof is located. Lender or Trustee
shall give notice of sale in the manner prescribed by applicable law to. Borrower and to the other persons
prescribed by applicable law. After the Izpse of such time as may be required by applicable law, Trustec,
without demand on Borrower, shall se!i the Property at public auction to the highest bidder at the time and
place and under the terms designated in the notice of the sale in one or more parcels and in such order as
Trustee may determine. Trustce may - posipone sale of all or any parce! of the Property by public
anacuncement at the time and place of any previously scheduled sale. Lender or Lender’s designee may
purchase the Property at.any sale, Lo : : o e

. Trusiee shall deliver to the purchaser Trustee’s deed conveying the Property so sold without #ny covenant
or warranty, expressed or implied. The recitals in'the Trustee's deed shall be prima facie evidence of the truth
of the statements made therein. Trustee shalf apply the proceeds of the sale in the following order: (a) to all
reasonable costs and expenses of the sale, including, but not limited to, rezsonable Trustee's and atiorneys’ fees
and costs of title evidence; {b) to all sums secured by this Deed of Trust; and (c) the excess, if any, to the person
or persons legally entitled thereto. ' ' , _ ) )

18. Borrower’s Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Deed of
Trust due to Borrower’s breack, Borrower shall have the right to have any proceedings begun by Lender to enforcs this
Deed of Trust discontinued at any time prior to the earlier to occur of (i) the fifth day before sale of the Property pursuant
to the power of sale contained in this Deed of Trust or (it} entry of a judgmient enforcing this Deed of Trust if: (2) Borrower
pays Lender all sums which would be then due under this Deed of Trust and the Note had no acceleration occuyred; (b}
Borrower cures all breaches of any other covensnts or agreements of Borrower contained in this Deed of Trust; {c)
Borrower pays all reasonable expenses incurred by Lender and Trustes in enforcing the covenants and agreements of
Borrower contained in this Deed of Trust, and in enforcing Lender’s and Trustee’s remedies as provided in paragraph 17
hereof, including, but not lirnited to, reasonable attorneys’ fees; and {d) Borrower takes such action as
reasonably require to assure that the fien of t i A ust, Le in i ' er's obligation
to pay the surns secured by this Deed of Trust shall continue unimpaired. Upoa such payraent and cure by Borrower, this
Decd of Trust and the obligations secured hereby shall remain in full foree and effect 25 if no accelerstion hed ccourred.

19, Assignment of Rents: Appointment of Receiver; Lender in Possession. As additional secugity hereunder,
Borrower hereby assigns tc Lender the rents of the Property, provided that Borrower shall, prior to acceleration under
paragraph 17 hereof or abandonment of the Property, have the right to collect and retain such rents as they become due and
payable. : o e F -

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender, in person, by agent or by
-judicially appointed recciver shall be entitled to enter upon, teke possession of and manage the Property and to coliect the
rents of the Property including those past due. All rents collected by Lender or the receiver shall be applied first to payment
of the costs of management of the Property and collection of rents, including, but not firnited to, receiver’s fees, premiums
- on receiver's bonds and reascnable attorneys’ fees, and then te the sums secured by this Deed of Trust. Lender and the
receiver shall be lisble 10 account only for those rents actually received, ' . - . - ] L :
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ieed of: Trost; Lender shall~ uest Trustoe to

 Fvideacing indebtedness secured by this Deed of

0% ahall b all e Wasranty and without charge to the person or persons tegally
persons shall pay all costs of recordation; ifany. . - . e

21, Substitute Trustee, In accordance with applicable faw, Lender ey from time to time remove Trustee and -

o aépei:it‘a'SUGcegsdr trustes to any ;.T;fi:swe 2ppcintegi-l_1vef_éuxz_de:ﬁ; Without conveyance of the Property, the succensor trustes
~ " shall succeed to 8l the title, power and duties conferred upon the Trustes herein ‘and by applicable law.
o 22 Use of Property, The Progerty is not currently used for agricultural, imber or grazing purposes,

: “f".ftiny,‘whicb"_shéﬂ be aWardedby an appeliate court.

- 23. Attorneys’ Foes. As used in this Deed of Trust and in the Note, “attorneys’ fees” shall indlude attorneys’ fees, if -

__ REQUEST FOR NOTICE OF DEFAULT
" AND FORECLOSURE UNDER SUPERIOR
- MORTGAGES OR DEEDS OF TRUST |

‘Borrower and Lender fequ@qf_ the holder of any mortgagé,-ée_e& of trust or other encumbrance with a lien which has

priority over this Deed of Trust to give Notice to Lender, a1 Lender’s address s t forth on page one of this Deed of Trust,

of any default under the superior encumbrance and of any sgie‘o':_otherforeclbéure'action.
- IN WITNESS VHEREOF,BOH‘OW;&I" has executed this Desd of Trust, . -

1B 8 E?R!GHT )74 T  -Borrower

(Seal)

" -Borrower -

(Seal)

. SR . : : RETRE o . ~Borrower
P . — el RS AT ’ R AR ‘vl s S {Sign OFiglrsslralyiy)
STATEOROREGON, = wimgury o Covatyss - o
.~ Onthis” - 3D N day of A LinC YN g -+ personally appeared the above named

| the fofégqing mstrumenttobe e - voluntary sct & <;‘:‘c‘1,ced,"j i

My Cbm,rhiésiénxz_xﬁr‘esf%;zﬁ Yoo
(Ofticial Sea) . 7 L TTEE

OFFID
. SARm
HOTAR

'b:rn; Py of 4

STATE OF OREGON : COUNTY.OF KLAMATH: -

L Aspe T 'I"e"'ﬁv ESorom. . !ha 25¢h
. AD.19 97 4 o AX3B L otack &M, 2nd duly recorded in Vol M7

“ 5 e s : : - ' o ’fmcth;.(}.lx:sch‘.CymlyCisrk_

,’Filéd for record at request of - ‘Aspen Tir

of March

%ﬁj’“wﬂ?ﬁw/;ﬁé o {Seal)
LOFTIE M, wRionT

(Seal)

- -Borrowes "

and acknowledged




