‘- STANLEY W. ODELL ‘and DARLENE K.. ODELL .
© 407 BOWLINE DR, . N
* 7 VACAVILLE, "CR' 9568

“ALBIN B. MIKOLAJCZ

- 702-ELIZABETH. DR. 7 .

- ORANGE, CA 92857 '-.. .. 7
it " Beneficiary

. After recording return to: - ESCROW NO. MT40885

"BMERITITLE R
222°S.. 6TH STREET ~ . = 55 o
KLAMATH FALLS, OR 97601 . .

R T 'TRUST DEED
o 'THIS TRUST DEED, made on MARCH 12, 1997, between . '
STANLEY W. ODELL snd DARLENE K. ODELL,. as. tenants by the entirety , as” Grantor,
“AMERITITLE - ) as Trugtee, ‘and o SR -

ALBIN B. MIKOLAJCZYR, as Beneficiary, .

Lo el e U WITRESSETR: . oo . L ‘

- .- Grantor irrevocably grants, : bargai - iselle. and conveys to trustee in trust, with
. power of: sale,; the! property’ in. KLAMATH County;: Oregon,- described as: . o s
© .o . SEBEXHIBIT.A WHZ.C‘,H;IS;I*ME(;A PART 'HEREQOF BY THIS REFERENCE .- -

together with all and singluar the tenements, . hereditaments “and appurtenances ‘und 2l other righis thereunto belonging or in anywise
nq'(.}zl %1; hereafter appertaining, and the rents, issues and profits thereof and ail fixtures now or hereafter astached to or used in connection
with the pro L : L > S ' :
“FOR %OSE OF SECURING PERFORMANCE of each agreement of grantor hercin contained and payment of the sum of
*FORTY ONE THOUSAND** Dollars, with interest thereon L
according to the terms of a &Jgomissnry note of even daie herewith, pz‘i%'lzéble to beneficiary or order and made payable by grantor, the
- final payment of principal and interest hiereof, if not sooncr paid, to be due and payable April 25 2007 . ‘

The daze of maturity of the debt secured by _this instrument is the date, ‘stated abeve, on which the final nstallment of said note-
becomes due and payable. In the event the within described pmfger::';; or axy part thereof, or a5y interest therein is sold, agreed tobe
sold, conveyed, assigped, or aliznajed bj the grantor without Brst huving obiained the written consent or approval of the beneficiary,
then, at the beneficiary's opiion, all ‘obligations secured by this instrament; -irrespective of the maturity dates expressed thercin or
herein, shall become immediately due and ggable.' = - :

To protect the security of this trust dee , grantor ¢ : ' . L

1. To protect, pressrve and maintain said property in goad condition and repair; not to remove or demolish any building or im-
provement thereon; not to commit or permit any waste of said PIOpETLY. : ,

2. To con(zlplete or testore prompily and in good workmanlike manmer any buildiog or improvement which may be consiructed,
damaged or destroyed therenn, and pay when due ail costs ingurred therefor. .~ |

3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting the property; if the beneficiary
S6 _requests, to foin in executing such financing statements purstant to the Uniform Cornmercial Code as the beneficiary may require
and to pay for filing same in the proper gubhc. office or offices, as well as the cost of a3 lien searches mnde by filing officers or
searching agencies as may be deemed desirable by tue beneﬁcxa.l?. . i

4. To provide and continuously maintain insurance on the buildings fow or hereafter erected on said premises against loss or damage
by fire and such other hazards as the beneficiary may from time o time re?uu-a, In an amount not less than the full insurable value,
written in' companies acceptable to the beneficiaty, with loss payable to the latter; all policies of insurance shall be delivered 1o ihe
beneficiary as soon as insured; if grantor shall fail for any reason to procure any suck insurance and to deliver said policies to the
beneficiary at least fifteen days prior to the expiration of any policy of insurance now or hereafter placed on said buildings, the
beneficiary may procure same at grantor's er%)ense. The amount coliected under any fire or other insurance policy ma{)be plied by
beneficiary upon “any indebtedness secured hereby and in such order as benefici ma¥ determine, or at option of beneficiary the
entire amount so collected, or an part thereof, may be released to grantor. Sucl L application or release shall not cure or waive any

default or notice of default hereundes or invalidate any act done pursuant to such notice.
3. To keep said premises frec from construction liens and to pay all taxes, assessments and other charges that may be levied or
assessed ugog or against said property before any part of such taxes, assessments and other charges become past due or delinguens and
promptly deliver receipts therefor fo beneficiary: should the grantor fail 0 make payment o any taxes, assessments, insurance
premiums, liens or other charges payable by grantor, either by direct payment or by providing beneficiary with funds with which to
make such payment, beneficiary may, atifs option, make b%?ment thereof, and the amount so paid, with interest at the rate set forth
in the note secured hereby, together with obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become
a part of the debt secured by this trust deed, “without waiver of any rights arising from breach of any of the covenants hereof and for
such payments, with interest as aforesaid, the tg erty hereinbefore described, as well as the grantor, shall be bound to the. same
extent that they are bound for the payment of the obligation herein described, and all such payments shall be immediately due and
payable without notice, and the nonpayment thereof shall, at the option of the beneficiary, render all sums secured by this trust deed
immediately due and payable and constitute a breach of this trust deed.

6. To pay ail costs, ‘fees and expenses of this trust deed including the cost of title search as well as the other costs and expenses of
the trustee incurred in connection with or in enforcing this obligation and trustee's and attomey's fees actuaily incurred. -

7. To appear in and defend any action or proceeding f.r)l_lxportmg to affect the security rights or powers of beneficiary or trustee; and
inany suit, action or proceeding im which the bene iclary gf trusice may appesr, including any suit for the foreclosure of ihis deed,
topay all costs and expenses, including evidence of title and the beneficiary's or trustee's attorney's fees; the amunt of attoipey's
fees ‘mentioned in this paragraph 7 in all cases- shall be fixed by the trial court and in the event of an appeal from zov Judgement or
decrees'of the trial -court; grator . further agrees to pay such sum as the appellate coutt shall adfudge reasonable as the beneficiary's
Or trustee's attorney's fees on such appeal. ’ : R . )
it is nustusliy agreed that: R . .

8. In the event that any portion or all of said property shall be raken under the right of eminent domain or condemnation, beneficiary

- shall have the right, if it so elects, - to require that all or any portion of the monies payable as compensation for such taking, which aré

NOTE: The Trust Deed Act provides that the Trustes hereunder must be ¢ither an atiorzey, who is an active member of the Gregon
State Bar, a bank, trust company, or savings and lean association -authorized 1o do business under the laws of Oregon or the United

* States, -a title insurance company autho: to insure title to real properiy of this state, its subsidiasies, affiliates, agents or branches,
the United States or any agency thereof, or 2n escrow. agent licensed under ORS 696.505 to 696,585, . : S




“imexcess of the amount reguired 10 pay ali e Costs, expienses. towney's fees Aecessarily paid or incurred by prantor in sich
; géocﬂ_ lings,- ghall. be ;';f%i tobeneficiary and applied by kot f:;aﬁysn%ﬁreasonama oos;g é%ad CADENSES fmdy f%‘t‘::may's fegs,
-doth in the txial 'and Hlate congts,” necessarily paid of fcurred by beneficiary in suchi proceedings, and the balance appiied 1
Indebtedness  secured hereby; ‘and grantor agress, at 13 ownl expense, ' 1o take such actions and execute such instrumants g5 shzll be,
-necessary in obuiining such compensation, prompily upon bensficiary’s request, - . . . . L o
© 9. Atany time and from time to time upon written request of beneﬁcxaré paysment of its fees and presentation of this deod and the
note for endorsement (in case of full reconveyatces, for cancellation), ‘wittiout affeciing the lability o’% any person for the payment of
the indebtedness, trustee may- (a). consent {0 the making of any map or plat of said property; (b} join in granting any easement or
Creating any resiriction thereon; {c) join in -any subordination or other agreement affecting this'déed or the lien or ¢ ge thereof;
@ reconv:{l, without warranty, -all of any part of the profpeny. The grantee in any reconveyanuce may be described as the "person or
y entitled thereto,” and the recitals therein o matters or facts shall be coaclusive proof of the truthfulness thereof,
ees for any of the services meationed in this paragraph shall be not less than $5. :

10. Upon any defauit by grantor hereunder, beneficiary may at any time without notice, either in person, by agent or by a receiver
to be appointed by a court, and without regard 10 the adequacy of eny security for the indebiedness by secured, entér upon and
take possession of said progeny or any. part thereof, in i . i € reats, issues and profits,

g those pastdue and unpaid, and apply the same, less costs and expenses of operation and collection, including reasonable
/'$ fees upon any indebtedness secured hereby, and in such order as beneficiary may determine.
¢ entering upon and taking possession of sald property, the collection of such rents, issues and profits, or the procseds of fire
and other insurance polices or compensation or awards for any taking or damage of the toperty, and the application or release thereof
as aforesaid, shall not cure or waive any default or notice of defanlt hereunder or invali

£ g any act done pursuant to such notice.
12. Upon "default by grantor in payment of any indebledness secured hersby o in his performance of any agreement hereunder, time

teing of the essence wilg respect to such gaymexj.s and/or performance, the benefici may declare all sumis secured hereby immediately
due and payable. In suchan event the beneficiary at his election may proceed to foreclose this trust deed in cqﬂ‘uiiy a5 2 mortgage or
direct the trustee to foreclose this trust deec by advertisement and sale, ot may direct the trustee to pursue an%' other right or remedy,
cither at law or in equity, which the benefici may have. In the event the beneficiary elects to foreclose by advertisement and sale,
the beneficiary or the trustee shall exccnte and cause to be recorded his written notice of default and his election fo sell the said
described re: pro;{g(?' to sa‘usfg the obligation secured hiereby whereupon the trustee shall fix the tma and place of sale, give notice
thereof as then required by law and precead to foreclose this trust deed in the manner grovided in ORS 86.735 to 85.795.

13. After the trustee commenced foreclosure by advertisement and sale, and at any time prioz 10 5 days before the daie the
trustee conducts the sale, the %mmor or any other persen so privilegad t:g ORS 86.753, may cure the default or defaults. If the defanlt
consists of a failure 10 pay, when due, sums secured by the trust deed, the default may be cured by gfsying the entire amount due at the

i the cure other such portion as would not then be due bad no default occurred. Any other default that is capable of being

ay be cured by tendering the performance i ligation or trust deed. “In any case, in addition to curing the
default or defaults, the person e ecting the cure shall pay to the beneficiary all costs and expenses actually incurred in enforcing the
ebligation of the trust deed together with trustee's and atiorney's fees not exceeding the amousts provided by law. :

4, Otherwise, the sale shall be held on the date and at the time and place designated in the notice of sale or the tinie to which said
sale may be postponed as provided by law. ‘The trustee may seil said property either in one parcel or in ﬁ:lparate parcels and shall
seil the parcel or parcels at auction to'the highest bidder for cash, ?'able at the time of sale. Trustee shall deliver to the puschaser
its deed in form' as required by law conveg;]nag the property so sold, but without zny covenant or warranty, express or implied.
The recitals in the deed of any mattcrs of fact s ¢ conclusive vroof of the wuthfulness thereof, Any person, excluding the trustee,
byt inciuding the grantor and beneficiary, may purchase a the sale. ;

~15. When_trustee sells pursuant to- the powers provided berein, trustee shall apply the proceeds of sale to payment of (1) the
expenses: of sale, including the com[pensanon of the trustee and a rcasonable chaﬁie ‘ng trustee's attorney, (2) to the obligation
secured by the trust deed, (3) to all persons having recorded lens subsequent 1o the the interest of the trusiee in the trust deed as
lneirl £1terestsh mayiappear in the order of their priority and (4) the surplas, if amy, to the grantor or to his suceesser in interest
entitled to such surpius. » ‘ ~

16. Beneficiary x‘g:ay from time to time appoint a successer or successors to any trustee named herein or 1o any successor trustee

ointed hereunder.” Upon such appointment, and without conveyance o the successor trustee, the laster shall be vested with all
iitle, powers and duties conferred upon any trustee herein named or appointed Berevnder. Each such zppointment and substitutien shali
be made by written instrument execiited by beneficiary, which,: when recerded - in the morigage records of the county or counties in
which the property is situated, shall be conclusive proof of proper appoinimen: of the successor trustee. i .

17, Trustee “accepts this trust when this deed, duly executed and acknowledged is made a public record as provided by law. Trustee is
not obligated to notify agﬁ gearty hereto of pending sale under any other deed of trust or of any action or proceeding in which grantor,
beneficiary or trustee sh a party unless such action or proceeding is brought by trustee, .

The graritor covenants and agrees fo and with the beneficiary and the beneficiary's successor in interest that_the grantor is lawfully
seized in fee simple of the property “and has a valid, unéncumbered title thereto aud that the grantor will warrant and forever
defend the same against all persens whomsaever. ’ .

ARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the comtract or foan
agreement between them, bereficiary may purchase insurance at tor's exlpa:se to protect bemeficiary’s interest. This
insurance may, but need not, also protect grantor's fmterest. If the coilateral hecomes dumaged, the coverage purchased by
beneficiary may not pay any claim made by or against grunter. Grantor ma{ later cancel the coverage by previ ing evidence
that grantor has obtained property coverage elsewhere, Grantor Is responsible for the cost of axy insurance coverage puichased
by beneficiery, which cost ma% be added to egéantor's_contmct or ican balance, 1f it is so added, the interest rate on the wnder-
lying contract or loan will apply to it. The effective dafe of co;;gge may be the date grantor's prior coverage lapsed or the date
grantor failed to provide proof of covergge, The coverage iciary purchases may be considerzbly more expensive thon
Insurance grantor might otherwise obtain alope and may not sag any need for property damage coverage or any mandstery
liability insurance requirements imposed by applicable law, v . .

The grantor warrants that the proceeds of the lozn represented by the zbove described note and this trust deed are:

a) primarily for grantor's personal, family, or household purposes gN(_)TICE: Line out the warranty that does not apply}

) for an organization, or (even if g;amor 15 a natural rsong at2 for business or commercial purposes. .

This deed applies to, inures to the Benefit of and binds all garties hereto, their heirs, legatess, davisees, administraiors, executors,
personal representatives, successers, and assigns. The term encficary shail mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named a3 a beneficiary herein, - ' . .

In construing this mortgage, it is understood that the mortgapor or mortgagee may be more than one person; thar if the context so ™
requires, the singular shaifbg taken to mean and include the plurat ,and that generally all grammatical changes shali be made, assumed
and implied to make the rovisions hereof ?appl% equally to corporations and to individuals.

N ng'NESS WEHEREOF, said grantor has hereunfo set his hand the day and year first above written.

Aoty &/ T A,
) TAN Y W CODELL ’ fh L

ARIENE X, ODELY,

_satE oF Q&Egﬁ) A "‘-.'C',“‘_‘,‘ﬁyvaof 6{)“%(\5 a g Jss.

" This instrument waé.admoﬁledgiedhe‘fo_z’-'el em AT AN QZ,
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- , L e
R ——E TRL I G 78

=L~ " Hofary Public for
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only,whén obligations hiave been paid) . -

The undersigned is the legal owner and helder of ‘all indebtedness secured by the foregoing trust deed. . All sums secored by the trust
dead have been fully paid and satisfied. - You hereby are direcied, on paymeat to you of any sams owing to you_under the terms of the
{rust'déed or pursuant 10 statute, to cancel all evidénces of indebtedness secured by the trust desd (which are delivered to you herewith
fto%ether with the trust deed) and to recofivey, without warranty, -to the parties desigoated by~ the terms of the trust deed the cstate vow
held by you under the same. - Mail reconveyance and documents tor =~ .o . i S L

DATED: G ; |
Do not loge or destroy this Trast Deed OR THE NOTE which n szores,

th st be delivered to the trustes for canesllition befors
reconveyance will bempadel o o e 0




S T EIRIE AT
- LEGAL DESCRIPTIO

‘Parcel 3 of Minor Land Pgrtitio}r'i‘24-88,‘mo;'e paif;icéiiéﬂyﬁ déscéfibed és follows:

A tract of land situated in Government Lot 11 of Section 18, Township 35 South, Range 7
East of the Willamette Meridian, Klamath County, Oregon, more particularly described as
follows: ' : -
Beginning at a point on the East line of Parcel 3 of Minor Land Partition No. 36-83, Scuth
00 degrees 09’ 35" West 344,21 feet from the Northeast corner of said Farcel 3, the Ni/4
corner of said Section 18 bears North 00 degrees (9’ 35" East 1,526.97 feet; thence South
89 degrees 06’ 14" West 487.11 feet to the West ling of said Parcel 3; thence South 00
degrees 54' 18" East, along said West line, 124.04 feet; thence aiong the arc of a curve to
the left (Radius = 40.00 feet and central angle = 89 degrees 05" 427) 62.20 feet t0 2
point on the North right-of-vaay line of Lake Forest Road; thence East, along said North

- _right-of-way line, 444.62 feet to the Southeast comer of said Parcel 3; thence North 00

degrees 097 35" East 171.00 feet to the point of beginning. -~

- STATE OF OREGOH : COUNTY OF KLAMATH
“ Filed for record alréquestof L e ‘Am_efﬁff:-f-f‘l'g T T the 26%h
cof el Mareh . . . AD;, 19 67 al__ . 10332 o'clock A M and duly recorded in Vol 197
S of il Movtgsges Lrlis lonPagerl L RRA9. . ,
SR T S ; ~-_-':; '/r;emeg;’mc.mschymycxe:k--~
L }/-ec‘/ﬁ/n., K s




