STATE OF OREGON, -
S e ; T certify ‘that. the - within st
__SPIRES-SUBARY,..TNCsan:Oregon .. - : . teceived for record on. the N

gorporation v . o y S SRR of . : ,
_An estate in_fee simple- , SR -o2e0., and recorded in -

MOTOR. INVESTMENT COMPANY - © o AR v IOOKISE VO D, oo Onl piage

for as  fee/file/instru-

) B - _ - of said County._
AT resording, TobaT £ (Hama) g ot Iy Eaiceanel 5 T - Witness my hand and seal of County’
MOTOR  INVESTMENT. COMPA el e T e '
KLAMATH FALLS, OR- 976_31“ o RS o RAME ’ TTE
ORI By ' , Deputy,
o) »

day of ‘ﬂARCH . ,19.. 97 between

il

'

. SIRES. .SUBARW. ... ING.o 21, Ozegon.corporation=An. estats in fee simpie. . o Grantcr,
CUA U L e KLAMATHCOUNTYTITLECQMPA - S , &s Trustee, and

Lo BOTOR JRVESTMENT. COMPANY 7 . » as Beneficiary,
T I TNESSETH
. Grantor irrevocably grants, bargaios, sells And coaveys o trustes in trust, with power of sale, the groporty in

KLAMATH ..o .. 'Coundy, Oregort, describedt as: - - .. - ' i ,

LOTS 20, 21 AND 22 OF -BLOCK 16 OF INDUSTRIAL ADDITION To THE CITY OF KLAMATH

. -FALLS, "ACCORDING TO THE OFFICIAL® PLAT THEREOF ON FILE ‘IN THE OFFICE T0 THE
-COUNTY .CLERK OF KLAMATH COUNTY, OREGON,. SAVING AND.EXCEPTING THE DEEDED RIGHT

OF-WAY ,fIN”VOL,UME’Gs '-PA;EL»SOB,- DEED REC‘ORDS':-OF-:.KLAHATH:,,COUHT_‘&, OREGON..

togother with all and singular tho feriements, -rgﬁitm&t;’dﬁd;épﬁziicnﬁnés'_sx‘nd‘E\II St‘&?rﬁﬂzr’él thereunto belonging or in anywiss now
_o; héredfer apportaining, and the rents, i sues and profits thereof and all fiztures riow or Aereafter attached io or used in conrection with
the groperty. T e TS S cesTy ety o e T T eld ro o f A7

- FOR THE PURPGSE OF SECURING PERFORMANCE of dach sgreemiont of grantor frerein contained and psyment of the sum

of.... TWENTY_ ONE: THOUSANY. EIGHT: HUNDRED. FORTY FQUR!DOLLARS. AND. THENTY. FIVE CENTS .. .o

A haddesi e e bk i e chilqa s - Dollars, with. interest theroon according. to the terms of a Promissory
noto of oven date herewith, payable o be:':s‘!t"ciary or. ceder .made by grantor, ko tinal payment of principsi and interest hersof, if
ot soair paid, fo be dus and payable ™" .. ZOTH MARCH o 3 .

| The date of maturity of the debt 'secured By this instrument is the dsts, stated nbove, 6n which the final installment of the vote
becomes due and payable. Sheuld' the grantor either agrec o, attempt o, or aetially sell, convey, of assign all (er any part) of the prop-
erty of all (or any part) of granfor’s interest in it iwifliout first obtaining ths writfen consent or approval of ths beneficiery, then, at the
bensticiary’s option*, all obligations secured by this instrument, irraspictive’ of the maturity dates expressed therein, or herein, shall be-
‘come, immediately due énd payable. T(ge_ exécation by grantor of an earnest monsy agreemant™® does not constitufe a sale, conveyance or

assignmont, | . e e d e T
.To protect the sacurity of this trust deed, Branfor agrecs; . .

.+ .1 To protect, preserve and mainitain the property in good cordition and repair; not to remove or demolish any building or im-
provement thereon; not to commit or permit any waste of the property. . ... R o

-2. To complete or-restoss prompily.and in good and habitable condition any tuilding or improvement which msy be construcied,
damaged .or destroyed thereon, and. psy. when due all costs Incurred thersior.

. . 3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions effecting the property; if ihe bensaticiary
50 requests, fo_join in executing such financing statemients-pursuant. to the Uniform Commercial Code as the beneficiary may reguirs and
fo pay for filing same in ths proper public office or oflices, as woll as_the cost of all lien searches made by filing officers or seorching
agencios a3 may be deemed dasirable by the bensficiary, . . . T L .

4. To provide and continuousl. maintain, insurance on_the buildings niow or hereaitor. erected on the property against loss or
damage by fire. and such othet harards.ag the beneficiary may frem time fo time require, in an amount ot less than §. .
written in companies acceptable to.the bensficiary, with Ioss payable to the Iatter; all policies of insurancs skhall be delivered to the bene-
ticiary. as soon as insured; if the égrantor chall fail for any reason fo procure any such insurance and to deiiver the policies to the EBenoficiary
at least fifteen days prior fo the expiratian,of any policy of insurance s1ow of hereaftor placed on the buildings, the beneficiary may pro-

cure the same at granior’s expense, The amount collected urdsr any fire, or other 'insurance policy may be applied by beneficiacy upon
any indebtedness secared hereby and in seck order &s bonsticiary may determins, or at option of bereliciary the entirs ameunt so collected,
or any part thoreof, may be released fo grantor, Such application or relsase shall niot cure or waive driy defsuit or nofice of defauit here-
under or invalidate any act done pussuant o such notice, ... o
. 5..To keep the property free.irom. construction liens and to pay ell taxes, assessments and other chargss that may bo Jevied or
assessed upon or. against the property bofors any part of euch faxes, ausessmonis and other charges become past due or delinguen? and
promptly dsliver receipts. theiefor to bonoficiary; should the grantor fail to make payment of any taxos, sssesamonts, insurance Fpremiums,
liens or other charges payable by grantor, either by direct payment or by providing bsnstiviary with funds with which to make such pay-
mont, bepeficiary may, at its option, make payment. thoreoi, and the amount so paid, with intsrest at ths rate sef forth in ke note
secured hereby, togather with the obligaticns. described in paragraphs 6 and 7 of this tzust deed, zhall be added o and become a part of
the debt secured by this trust deed, without waiver of any.righis arising. front breach of any of the coveaants hereot and for such paymenty,
with inferost as aforesaid, the property. herainbefors described, as woll ay the grantor, shall be bound o the same extent that they sre
beund for the payment of the obligation bersin desceibed, and all. such payzents shell &e immediately due and payable without notice,
and the nonpayment. thereof shall, at the option of the hereiticiery, rendar &} sxons socurod by thiv frust desd immediately dus and pay-
able and constitute a breach of éhia trust deed. e e e

6. T'o pay all costs, feos and sxpenssy of this frust including the cost of €itls sesrch as well as the other costs and oxpenses of the
trustee incurced in. connsction with or in enforcing this cbifgation and trusteo’s and sitorney's fess sctusily incuceed. R
w4 To in and. dafsnd any .action or procesding purporting fo.aflect the sacurity rights or powers of bensiicitry or trustes;
ard in any suit, action or procesding in which ths beneticiary or trusten aay appear, including any suit for the foreclosure of this deed
or any suit or. action related to this instrument, including but ot limited to its validity and/or snforcoability, to pay all cotta and ex-

including evid of title and . the. beneficiary's or .trustee’s atloeney ices; the anount of atfornsy fecs meontioned in this para-

graplt 7 in-alt eases shall bo tixed by the trial vourt end.in the avent of an appeal from any judgment or dacree of the trial court, granfor
further agrees to pay. such sum af the appellate court shall edjudgn 1 ? ficiary's or trustey’s attorney fees on such appeal,

At is mutaally.agresd that: . .. D St . S . - .

8. In the event that any portior or all of the property shall bs taken under the right of emi f, in or cond tisn, bene~
ficiary shall have the right, if it sa 2lecss, to requirs that all or any portion of the monies payable ss compensafion for such taking,

NOTE: Tho Trust Deod Act provides ihal tha trusins hereumidér misad be elfiar an attomsy, who ig 20 zeilve momusr of Bz Oregon Stte Dar, a bank, tuyt company
or savinga and lgap 2esodlstion euthorlead to 40 husinass endsy ths Izirs of firegon or the Unlted Sistes. 3 Hills Insurancs coiaany suikorized io Insura Uile to reaf
roverty of this slals, itz subsidinriss, atfillates, agenta or branchas, fita Unitea Shies of sny sgercy tharsef, 5 a1 encrow agent lcensed under RS 536.505 t 535,585,
“WARNING: 12 U360 1701}-3 rsguictes and may prokibit sxsicise of this eallon’ - L : S L ‘

**Tha publishiar suggasts that sush an sgrosmont address the lasia ¢ o¥uiniay beusfislay's mita‘cma& demtl,




vehichisire in excoss of the sinount xequived. fo pay. ell roansn ¢ ; 1 orney’s foes necsesorily 5oid oc incurred by geantor
in-such procesdings, shail be paid to betlizery and iz o any.; nable oosts and oxg «and stiorasy's foss, both
in the trial ard appellate courts, riscsssarily. pai o
- wrsss. swcured, hioreby; and grantor agrsed, at
. i obtaining such compenisation, promptly ité

ings, il tha balance dppiied vpon the indepfsd-
o sach Instraments as shall be necsssary

oo 9 Af any. time and from fiee Go Sima . upon weitter requsid of bons Ty, peyeoant ol its lees and presentation of thiz deed and
the nofe for etidorsement (in case of full seconvey y for. cancellation), vrithout atfecting the Hubility of any porson for she paymont of
the indebtedness, trusten may. (a) consent fo the snaking of any map or plat of the property; {b) join in granting ary easemiont or creat-
ing- any. restriction theteon;.(c) join in.eqy, cubsrdination’ or other. ngreamen? sifscting thie desd or the lisn or chards therec?; {d)}
reconvoey, without warranty, all or any.part. of the property.. The grantee in any reconveyance, may bn described as the “person or persons
legally entitled .thersto]” and the recitals tharein of ary matfers or facts. shall be conclusive proof of the truthfulness thereof. Trustee's

fees for any.of the services mentionsd in this paragraph shall be not.lezs than 85, ) .

10. Upon any default by grantor. horpunder, beneticiary may. at any time withoud notice, sither in persen, by agent or by o receiver
to be appointed by, a court, and without regazd to iho adequacy of any securily for the indsbiednnss heredy securod, enter upon and teks
possession of the property or any. part thereol, in its own namo sue or othervise collect the rents, issuss and prefits, including those past
due and unpaid, and epply. the sarme, Isas coste aad expenzos of oporation ahd cellection, inciudir.g reasonzble sttorney’s fves upon any
indebisdness secured hereby, and in such ordor o3 bensticiary may determira.

11. The entering upon and taking. possession of the property, the coiloction of such rents, issues and profits, or the proceeds of fire
and other insurance policies or comp nsation or awards for any’ taking or demags of tho properiy, and the applicatior: or releass theroof as
aloresaid, shall not cure or waive any default or notice of deiault kereurdar or invalidate any sct done pursuant to zich notice,

12, Upondefault by grantor in payment of any indebtedrions cecurod hereby or in grantor’s perfor: of any ag: her der, time
being of the essence with reapsct to such payment andfor performancs, the bensficiary wmay declare all sums secursd hereby immediately
due and payable. In such an event the beneficiary. may elect to proceed.fo forecloze this frusi deed in squity zs a mortgaga or direct the
trustee to foreclose this trust deed by. advertisement snd e2ls, or may direct the frustoe to pureue any other right er remedy, sither at
law or in equity, which the boereliciary may have..In ths event the beneliciary slects to forecloss by advertisement and sale, the bene-
ficiary or the trustee shall execute and csuss fo be recorded a writton notics of detault and election to soil 2ko property fo satisly the ablida-
tion secured hereby whereupon the frustes shall fix the fime and placs of sele, give notics thareol as then required by law snd prozeed
to foreclose this trust deed in ths manner provided in ORS 86.735 fo 85.795,

- 13, After the trustes has commencsd. foreclosure by advertisement zed sals, and af sy time prior to 5 days befors the date she
frustee conducts the sale, the grantor or. any othar person zo privileged by ORS 85.753, may cure the default or defaults. I the deiauit
conzists of & failure to pay, when due, sums securod by-the tiust deed, the defsult may be cured by paying the entire amount dus at the
time of the curs other than suci: pértion as would not then be due had ro default occutred. Any other. dafeult thaf is capable of being
cured may bo cured by tendeting the performance required under the obligntion or frust deod. In any case, in addition fo curing the de-
fault or dotaults, the person effecting tho cure ehall pay to -the benelicisey all costs and expenses actually incurred in enforcing
the obligation of ths frust dead together with trugted’s. and atiorney’s lees not oscaeding the emuunts provided Ly law:.

14, Otherwiso, the sele shill be held on ihe dais and at the tima and place designated in the notice of sale or the time to whick
the salo may- bo postponsd as provided by law, Ths trastee may ssil 1ha property elther in one parcel or in sepsrate parcsls and shall sell
the parcel or parcels at.auction fo ths highest bidder for cash, payable at the fimo of sale. Trustes shall deliver to the purchaser its derd
in form as required by law conveying the. preperty. so sold, but without. any covenant or warranly, express or implisd. The recitals in the
deed of any matfers of fact shali ko corchsive proof of tha truthiulness thereol, Any porson, excluding the trustes, but including the
drantor and bersliciary, may puichass at the gale, . e

15. When trusige salls pursuant to the. powars pravided hereln, trustas shell xpply the proceeds of sala to payment of (1) the sx-
ponsos of salo, including the compensation of ths trustes and s raasoneble charge by frustes’s atiornsy, (2) to the obligation secured by
the trust doed, (3) to all persons having recordsd liens subssquont io the. interast of the trustee in the trust deod ss their interostz may
appear in the order of their priority and (4) the suiplus, it any, fo the grantor or fo any succossor in inferest entitled to such surplus.

- 16, Beneliciary may ifrom timo to tims eppoint a r or 3 fo any frusfee named herein or to any succemsor frusées
appointed hereunder. Upon such appotintment, and without conveyance fo the successor trustee, the latter shall be vested with all titie,
powers and duties conlessod upon any trustee hsrein’ ! or appointsd her der. Each suchk appointment and substitution shall be
made by written instrument execuied by boneficiery, which, when racosded in tha mortgage records of the county or counties in which the
property i situated, shall be conclusive proof of propar appoinizant of the successor frustes,

17. Trustee accepts this irust when this deed, duly tod and ack ledjied, is mads a public record as provided by law. Trustes
is not oblidated to niotity dny party hereto of pénding sals ender any other dsed of trust or of any action or proceeding in which grantor,

- bensticisry or trustes shall be a party unless such ssfion or proceeding is brought by trustss,

y The grantor covonants and efrsss (o and with the benalicisry and the bonsficiary’s successor in inferest that the grantar is luwhully
seized in feo aimple of the real property and hrs a valid, unoncumbsr od title theroto, excopt as may bs ot forth: i an addendum or axhibit
attached Rerete, and that tho granior will warrant and foraver defend the same against all persons whomsoever.,

SWARNING: Unless grantos provides beneficiary with evidence of insurance coverage as required by the con-
tract or lozn agreésmerit between them, beneficiary may purchase insurance af granfor’s expense fo protect bene-
fisiary’s intrest. This insurance may, but noed not, also protect grantor's interest, If the collateral becomes damaged,
the coverage purchased by beneficiary may rot pay any claim mdde by or against grantor. Grantor may Iater cancel
the coverage by providing evidence that drantor has obtained property coverage elsewhere. Granitor is vesponsibls
for the cost.of any insurance coverage purchased by beneficiary, which cost may be added fo grantor's contract or
loan balance. If it is so added, the interest rate on the underlying contract or Joan will apply to it. The effective date
of coverage may be the date grantor's prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage benefitiary. purchases may be cansiderably more expensive then insurance grantor might otherwise
obtain alone and may not satisfy. any need for property damage coverage or any mandatery -lability insurance re-
quirements imposed by. applicable law. e ]

The grantor warrants that the procesds of the loan repressntod by the above described nofe and this trust deed are:

(a)* primerily fer grantor’s personsl, family of bousshald purposes-(see Important Notice below), .

(b) tor an organization, or (even if granfor is a natural person} ate for busiress or commercial purposes.

. This deed applies to, inures 1o thie barefit of and kinds all parsies keroto, their heirs, legutecs, devisees, administrators, exscutors,
personal tepresentatives, . g and. aszigns.The term beneficiery ghall mean fhe holder and ownasr, including pladgee, of the contract
secured hereBy, whethet or nof named s ‘a beneficlary berein, © R

In construing this mortgagde, it is understood thzat the mortgagor or morigsges may bo more than one porson; that if ¢hs confext so
requires, the singular shall be taken to mesn and include the plural, and -that gensrally all grammatical changes shall be mads, assurned and
implied to make the provisions herest apply equally 16 Corporationis and o individunis, .

) IN WITNESS WHEREOF, the grantor has executed thi z‘nssmment the day and vear first above written,

* IMPORYANT NOYICE: Dolate, by lining ovl, whickevsr wéreanty (a) ér (B} 15 * J : A Ao _z};.’
not applicable; if-warrenty (6} is spplicanle and vie bansficury Is § cradiser. /* ! N

a3.quch word [s defined In the Touthein-lerding Act and Regulation 2, the . P

bonsficiary MUST comply with the Act and Pegulotion by making required . et
disclosuraf; for this purgese uss Stevens-Nets Form-No, 1319, or sfuivatent, . -

If compliance with the Act is not requived, ditregard this posies, /}‘:, . e~ : -
STATE OF OREGON, County ot 5{114/?"7/4 £ }ss. 2 A . 55
.. This instrument was ackncwledged beforsthe on . Az, 1977,
y  CHimtumant s ctcopiied ey e
Seslreriignt was acknowledged before me oni ... 3320, 23 ) L1587,
| QLA%eT. Re. SPATES.. o A

S President ' y?‘ : Uﬁ;ﬁ—:‘\r\’

. Spires. Subaru, ROD/ COTROLALIAN - 0

B R 7 7 AP R
Natacy Public for Dragon. My commission expires f’f"%’jﬁ;

STATE OF OREGON ; COUNTY OF KLAMATH; -

’ el 26tk

Filed for tecord s reqestof - Klanath. County J ‘ ___the 26tk
O Maxch AD.19.97 " w 10545 o'cleck AL M. and duly recorded in Vol. M97 .

nPoge _889%. :
oo Bernetha G, Letsch County Clerk

5'15‘00 R DA N D :ii ,éwéaﬁ?‘f':;? Wa .~ NF




