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6 KLAMATH FIRST F

as beneiicidry, |

rantor irrevacably grants, bargains, sells. and, conve

| The

g
Klamath - .

thereof on file in the

siéomimcdation ‘only
eRsmined aoto vaiid:
mayhove upon i

ﬁEQYfﬁﬁﬂﬁm

WETNESSETH!

, “as glantor, Wiliam Sisemore, as trusiee, and
reanized and existing under the taws of the United Sisies,

sél‘lsf.'and,t' onveys 10°the trustee, in trust, with” power of sale, the prapery”
- County; O‘regon;,dgscribed:as:; G ' : ‘

ofding o the official plat
o I{lamathﬂéuﬁ;y,_eregon; .

" INDER OREGON LAW, MOST AGREEMENTS, PROMISES AHD COMIATMENTS MESE. BY 1S AFTER THE EFFECTIVE DATE OF THIS AGY CONCERNING LOANS

DTN e ap——— e o i M"‘ v 'Y
AND OTHER CREDIT EXTENSIORS WHICH ARE MOT FOR PERSONAL, FAMILY OR HOUSEHOLD PURPOSES OR SECURED SOLELY BY THE BORROWER'S RESIDERCE

MUST 8E 1N WRITING;

EXPRESS CONSIDERATION AND BE SIGNED,BY US 70 BE 'ENFORCEABLE. -~ -

Grantor's performance under this trust deed _angi”:ri.:o’ié it secures may uét;ﬁévayssig‘n
- désumption, the entire urpai balance shall became immediately due dnd payable,

(razirig purpases, together with all and singular {he appurtznances, fencments, here

belanging 1o, Gesived from or. in aywise apuertaining 16 the above described pre

d o or be assumed by anather parly. In the event of an atismpted assignment of
wWhich:said described real properly is not currently used for agrisuliural, timber ot
ditaments, rents; issues, profits, water rights, easements or privilages now or hereaiter
misas, 2nd ali plurbing, lighting, heating, ventilating, air-conditioning, teirigeraling,

watering and irrigation apparatus, equipment ang fixtures, toether with afl awnings, venatian Wiinds, floor covering in place such as wall-to-waii carpeting and finoleum,
shades and bullt-in appliances now. or hereatter fnstailed in.or used;n. connectien with tha-abova deseribed premises, including all interest therein which fiig grantor
'r.}cai or may hergﬂier acquiie, _for, the I(iurppse of_securing performance of. each agresment of the grantor herein contained and mg @a}gﬂgm of the st of

Seven Thousand Fouy

L'!nd"red' ' &“'NQ’[IOQ**:*******

fokkhkhkkkhhhhihhdifr

6 a4 } Dollars,

will }nteresl »thereon’acco:ding to the termsof 3 pmrﬁissow ndfg.oi gven date hereiilh, payable to the beneficiary or order and made by the grantor, principal and

intorest being payable in monthiy

% Thiis trust deed shall firther doburé e 'p‘aymeﬁhof suchr éddilici’n;)- money, if
any, as may be loaned nerealter by the beneficiary 16 the grantor of otiters having
an interest in the above described property, as may be eviderced by a note of notes.

1f the indebtedness secuted by this trust deed is évidenced by mora than one note, -

the beneficiary may cradit payments recgived by it upon any of said notes or part

that the sald premises and property conveyed by this trust deed are free and clear

of-all cneumbranzés and - that the  grantor: will' and- his heirs; = executors :and it o tun 3 L et i -
administrators shall warrant and defend his said title thereto against the-claims of :: ;g%]g:{%n?::ﬂ:g 3; mf;%;"g;;g?grggnfgg‘;zcrhem;‘;?;;eogﬁﬁ'ﬁége‘;‘f:&g:

- %or payment and satisfaction in full or upon sale or oltier cquisition of the oroparly

ail persons whomsoever.

The grantor coverianis and &rees to pay'said naté according 16-the termis
thereof and, when dus, all taxes, assessments and other charges levied against 53

property; to keeyy said property free from all gncumbrances having precedence over’

‘this trust deed; to complefe all bulldings in course: of ‘construction of hereaffer
constructed on said premises within six months from the dato hereaf &¢ th date
consiruction.is hareafter commenced; to repalr and restore sromptiy and in g55d
{workmanlike manner any building or imprevemnent on sald property which may be
‘damaged o destroyed and pay, wheni dug, il costs inciried Wherefor; to allow
‘eneficiary to inspect said property at all times during construction: to replace any
‘work or materials ursatisfactory o beneficiary within fifteen days after writien notica
:from beneficiary of such fact; not to remove or destroy any building or improvements
“now or *hereaftér - constricted "on ‘said premises; to keep all buildings and
;improvements riow or hereafter. erected upon said:property in good repzir and o
' commit or suffer no waste of said premises; to keep all buildings, property and
.improvements now or hereafler crected ‘on’ Said promises continuously insured

+against loss by fire or such ofkier hazaids a the bensficiary may from time to time’

i require, I & sum not less than the origival principal suin of the note or obligation .
- secured by this trust geed, in a company ot cotvipanias acpeptable to the beneficiary, .
“and to deliver the ariginal policy of insurance, in correct form and with appioved -

loss payahle clalse in favor of 1hy Yeneficiary atfached and with premium paid,.to

; the principal place of business of thg heneficiary a! least fifieen days prior o' {he

: gffective dale of any such policy of instirance. 1f-Said ‘poticy of insurance is nat o’

| tandered, the benaliciary may in its own discretion obtain insurance for the benetit

¥ o1 4he baneticlary, Which insirance shali be non-anceliable by the grantor during

;lhe Aulltesm of the poiicy {Rus’ obtaingd.

i In atdar ta pravida reguiarly for the prompt payment of said laxes, assassments
:or othar charges and_ Insirance premiums,, the grantor agroes

 intercet payable under the terms of the note or abligation secured hereby, 50 amount

* pquai to one-twelith (1/12th) of the taxes: assesswmients and other charges due and -
| payabie.with respect to s3id properly. witnin sach succeeding twelve manths, and. .
also one-thirty-sixth (1/36th) of the insurance premiums payable with respest e said,

property within each succeeling three years willle this trsst deed remains in etfect,
a5 estimatedd ang dirgcted by the beneficiary, such sums tobe credited fo theprincipal - to commante, prosesute in s own name, apoear in or defend any actieh of

- proseqdings, of, In make any compromise oF settiement in seangction with such

of the toan untit required for the several purposes thereol and shalt theréupon be
charged to the principal of the loan; or, at the optiati of the benefigiary, the sums
46 paid shall ba tiald by tha benefictary in frustas aresenve dccount, witheutinterssl,

due -and . payable.. -

...+ While the grantor is 1o pay.any.and.2ll 1axes, assessments and other 'charﬁas
levied or assessed against said property, or any part thereof, batore the same begin

to bear intetest and also to pay premiums on all insurance policias upon said proparty,
. such payments are to be mace through.the. beneficiary,.as aforesald. The grantor .

hereby authorizes the beneficiary to pay any and alt taxes, assessments and cther

g

instaliments of- .(8° _’7_3__9.5) "commencing

; d i njiim 10 pay to the -
: benefigiaty, topether with sad [ 2dditicn to the manthly payments of principal and.

April 25 , 19 9L

charges levicd or imposed against said property in the amounts as shown by the
stafements thereof furnished by the collecior of such taxes, assessments: of

. atharcharges, and 10 pay the insurance premiums in the amounts shown on the

<tatements submikted by the insurance cariers or thelr representatives, and te charge

S said sums to the principal of the loan o7 to withdraw the sums which may te reguired
of any payment on one nole and part on another, as the beneficiary may elect. ™~

The grantor hereby covenants to and with the trustee and the beneficiary herein .

irori the fesorve account, it any, established for thiat purpose. The grantor agrees
in no event to niold the beneficiary responsible for failure to have any insurance wiitten
or for any loss or damage growing out of a defect i any ‘nsurance policy, and the

baneficiary hereby is authorized, in the overit of any loss, to compromise and seftie

‘bengficiary after’ detaul, any balance remaining in the reserve scoountshall
dited 1o the indablednass: - It the. reserve account for taxes, assessments,

. insytante prémisms and other chaiges is not sufficient at any time for the payment
-.0f suchi chargesas they hecome dug, ing grantar shall pay the deficit 1o the beneticiary

pon. demand, and if act paid within ten days afler such demand, the benelisiary
ay 21 {ts:option agd the amount ot siich dsficit 1o the principat of the obligation
o berety e ! s ; ‘
Should the grantor fail to keep any of the foregoing covenants,. then: the
neneficiary may at ils option carry out the same, angd all its expenditures therefor
shall draw interest 2t the rate spgGificd in the nate, shall be‘repayablé by the grantor
on demand and shall be secured by the lien of thig-trust deed. I’ this connzction,
the beneficiary shall have the right in its discretion to somplste any improvements
made on said premises and also to make such repairs to said property as in its
scle discretion. t may deem necessary. or advisable.

 The grantor further agress 10 comply with all taws, ordinances, regulations,
covanants, conditions and restrictions affecting sald property; 1o pay ail costs, fees
and axpenses of this trust, including the cost of fitle seazch, as well as the othe?
costs 2nd expenses of the trustes incurred in connection with or in enforcing this

 obligation, and trustee's and attorney's fees actually incurred; to appear in and defand
sny astion of progeeding purparting 10 aifest the security hersot or the rights or

powers of the bedeficiary or trustee; and 16 pay all costs and expenses, including

-cost of evidence of titie and attorngy’s ees ina feasonable sum 10 be fixed by the

court, in any sush action orgreceeding i which the baneficiary of trusies may appear

- and in sny suit brought by beneficiary to foreciose this dead, and a said sums shall

tie secured by ithis trust deed.

- The bsneﬂcia"_ry witt furnish to the grantor on written request tharafor an annuat
statemant of ascdunt but shatt not be obligated or required to furnish any further
statements of acount. .

#t is mutaliy agreed  that:

i evang that any portion or 2! of said property shall be taken under
he night of emisnt domain or contemnation, the beneficiary shall have the right

taking and, if & i elects, to require that ait of any portion of the money's payadle

| i . a5 compensation for such taking, which are in excess of the amount reguired (0
. te pay sald premiums, taxes, assessments of other charges when they-shall become ™

pay sHl veasonable costa, expenses and attomzy's fees necessarily paid ar inguired

~ by the prantor jn such procesdings, shall be paid to the beneficiary and appliad by

it first upon any reasoriabis costs and expenses and attomey's fees necissarily paid
ur incurred by tha bensliciary in such praceedings, ang the baiance applisg upoa
the indebtedness seoured herehy: and the grantor agrets. at its own expEnsa, ©
fake such actions and exscute such instruments as shall be nacessery in sblalning
such “compensation, promptly . Lpon the bensficiary’s requsst. '




any m.'sp of. plat ot said pmperty; (o) mm [
 restrictian hereon, (o) joir in any. subgrdi:
hie a0 chargo Feredfs (d) Fitonvey vithout Wl
The oramee inany reconveyancs: inay be deseribed 4§ !hc “pe:sau -OF: PErSOIE Jogalh
enfitied thersts” and the recitals therein of any matters or facts shall bs coriclusive
proof of the truthfulnzss thereof. Trustee’s fees for any of the services in this namgrph
shall be niot fess than $5.00.

3. As..additional., security, granfor’ herehy assighs., 16 heneficiary, dumg h

continuance of thesetrissts all rénls, issues, foyaities and pronfs of the property affécted

by this deed and of any personal property located thereon. Until grantar stialt defauit:
in the payment of any inciebtedness secured hereby or in the performance of any

agrezmant hereunder, graitor shali have.the right o coliect all such rents, issuas, .
royalties and profits earned prior to default’as they tecone due and péyab‘& Ugets

any default by the grantor hereunider, the bensficiary may af any fimo withdut naties;
cither in person, hy agent or by a receiver to be appointed by a cours, and withowl
regard 1o the adequacy of any security for the indebledness heretvy secured, enter upsn
and take possession of said properly, or ary part thereof, in s own naing sug for
ur otherwise collect tha rerts, issues and profits, including those past cue and unpald,
and apply the same, less costs and expenses of operation and cotlection, including
reasonable attorney's fees, upon any indebtedness secured hereby, and in such order
as the bencficiary may determine. ’ ’

4. The entering upon and taking possession of said property, the collection of
sush rents, issues and profits or the proceeds of fire and otiier insurance pelicies or
compensation or awards for any taking or damage of the property, and the application
or release thereoi, as aforesaid, shall not cure or wiive any default or notics of default
hereunder of invalidate any act done pursuant 16 sisch notice.

5. The grantor shall notify beneficiary in writing of any sale or contract for sale
of the abave described property and furnisi beneficiary on a form supplied it with such
personat information concerning the purchaser as would ordinarily be required of 3
news toan applicant and shall pay bensficiary a service charge.

6. Time is of the essence of this insfrument and upoa defauit by the grn!or in
pa,'menl of ‘ariy’ indebtedness ‘sscured hereby or. in’ perforimance of any agresineat
haréunder, he bansficlary may declare all sums secured heréby immediately dud and -
payable by delivery to the trustes of written notice of default and efection to-selt the
trust propsary, which notice trustea shall cause to be duly fited for recard. Upon delivary

of $ulﬂ notice of defm..l and elechon torsetl, the beneficiary shiali deposn with the uustee‘

secured hereby, whereupon lhe frustess sha!l fix the hme and place 01 sale and gm :

:cethereotasthenrcqmred bylaw, -~ o R

7. Atter defaull and any time piior to fivé days befure lhe date set by the lrus’ee
ldrtholmstee s  sale, the grantor or other pe.'son S0 p’mtegcd thay pay the emire amount

s

STATE OF OREGDN

IN WITNESS WHEHEOF sasd gran{or has hereumo set ms hand and seal me day ant v

p Y
H who.a or i sesra rai pa'cals andin such ordar as hn sy d!:’snnmﬂ at pubhc aumn,
10 the highest wider for cash, in lawful mengy of the Uniled States, payable Y the”
<t 14 3afe; Trustes may postoone sale of alf or any portion of said praperty by public
nourcemnt at such time and place of sale and from lime lo time thersafler may
postpasie’ the sale’ by pubtic announcefient at tha time fed by e preceding
) gostpanstrent. The trostee shafi deliver to the purchaser his deed i Torm 25 tequived
Ly faw, conveying Bie groperly so sold, but without any coverant or worsanty, express
of implied. The racitals 'n the deed of any matters or facts shall be contlusive proof
_of the truihfulness thersof. Any parson, excluding the trustea but Incloding the granmr
ant the Bemaficidry, may purchase at the sale. - :

9. When the Trustee sells pursuant to the powers provided heres, the trusies
shalt appty the-pegeeeds of the trustes’s sale as follows: {1) To the expanses of the
sale inclugding the compensation of the frustee, and a reasgnable chaige by ihe attorney.
() Yo the obligation secured by the trust deed. (3) To ali persons having recorded
liens subsequent e the interesis of the trusies in the trust deed as their interests appear
ini the order of their pricrity. (4) The surplus, if any, to the gramor of the trust deed
or to his sucnessor in r\‘vrcsl entitled :o such surplus,

10, Foram fsasuh parmitied by iaw, the berchcww may from hme to “mc appo.m
2 Successor-or SUCCESSOrS 10 any trastas named hereln, of fo a0y succassor trustes
appointed hereunder, Upon such sppoingment ang without conveyanse to the successor
trustee, the iatter shall be vesied with alt title, powers and duties confarred upon any
trustee herein named or appointed hercunder. Each such 2ppointment and substitution
shall be made by written instrument exssuled by the henefictary, containing reference
fo this trust desd and its piaca of recerd, which, wien recorded in' the office-of the
sounty clerk of recorder of the ccunty or counties in which (he property is situated,
shall be conclusive procs of proper appointmant of the successor trustee.

11, Trustee accepts this trust when this deed, duly executed and acknowledged
is rna:fa a piiblls record, as providad by law. The trustes is not obfipated 16 natify aoy
party haralo of pending sale urider any other dead of trust of of any action or proceeding
*In which the grantor, benaliclary o trustes shall ba a party unless sush action of
proceemng is bmug,\l by the 'ms\ee

12. ¥his deed applies. to, inures 1o the banefit of, and binds al uar‘«es hereto,
. their heirs, !euatcas devisees, administrators, executors, suscessors 4nd assigns. The
“teim benencaary" shall mean the holder and owner, including pledgee, of th nota
secired hﬂ-eby, whether or not hamed as & bengficiary herein. in construlng tis deed
216 whenever the sontext so reguires, the masculing gender imudes the !en‘n'-me and/
er reuter, and the srsguxa’ sitember includes the [ /:er"

7t rst abpve written.

L
IC 1NSON
13 °7 before me, he mxders:gnsd a

L7 e

(QEAL\

Nowry Px.bhc in and for saud county ang § g, persnna
‘Alta L. Dickinson =

Theodore M. Dicxinson ang

tc me pﬁrsonauy known to be 1he ldentwal xnd:vndu=! { s ) named m and who executed ine foregmng mslrumem and acknuwledged :o mo :nat
y 5

exe"med the same Treely and volentarily for the uses 2ng parpcses therein ezprmd

*\! TEST!MONY WHEPEOF l nave hereunto set my hand and aff xed ny notana) seal the day and yede 'as‘ above written,

, ﬁﬂz‘&ﬁi\’\
g T
et

(S'."Qrﬂ’ TUSE ms ;

A GF UREGON .
e Klanath

" [ cerlify that the within motrumem was

reuewd for record orf the ___6_&1;~ day of -
areh 18 97

: 11& b rlerk A, ard recorded mb
- bogk LMB7 on page 89014
Record.of tartgagss of said Covnty, -

xmeas my hand arid seal of oty aﬁ‘ xed

: Bemetha G. Lci: ch,' Co.,-c‘ie;r
c'\unxyClaﬂ:

By ﬁéf[mx i’g ‘aaf

: l‘ec“ $1J|00

;Tba understgneﬁ i§ tfic fega! c\xmor and, hoider of all zndé;!ed

ebs mga’ng st tised. AR Su'ﬂa securest by said trust deed have been ,uiy x»nd

‘and safistied: You heraby are dirsclad; on payment fo-you of any’ sums: cvmg 19 gsu undet the terme uf Said trust desd or pursuant to stztule, 1o cancet aff evidences
;2; lndemednéss se{cmed by sald uust dogo (v‘him &8 do'n.emu 16 you herewith lognmef with said fiust deed) and to reconvay, without wareanty, 16 the parties designased

K‘quth First Fede af Savings & Loan Assomtiun Banefm 1




