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_heremafter called the first patty, and- 2
hereinatter called the second party;. Wi TIV .ESS E TE 1

Oncr about ...... Eshruary..l3 12.82,. mmarles ..lienr.sz Mazwe.ll & .Be\zer._ea..lrene_lxiger.
ooeatremieneie corsersssscy bmng the owner of fhﬁ foilamng descr:bed propssly in K1 ame,;.h County, Qregon, to-wit:

The Fs of Lot 12 Block 2 Bryant "‘*'aots Mo, 2,
in the County of Y.lamath State of Oregnn

91 WR 26 P3:43

executéd siid c?eﬁvered to ’Hid

3 (Smte whemr ncﬂgcge, rmsr deed controct, security ug'eemanr or otherwise}
lled the fir party’s lien) on the property fo seceire tf.é sam of §. 3. 5 290.00......._.., which Jien was:
—Recorded on ... Fehruary. 14 19.92.,in fﬁé\rt;, 3ge..... Records of ... Klamath. . County,
/ Oregon, indumiisret/volume No....292............ at nagc ..A.3,;,33........... andfor as fee/file finstrument/snicro-
film/recspiion Na, ¢ rrdzcate w]:zch), ,
—Filedon ......05... . .ce of fhe : : :
R 'Courzt' Oregon, where it bears feeffile/ instrument/microfilm/reception Ro.
.. (indicate whzcb) i
—Created by a eecunfy agteemeﬂt notxce of whzch was gzven ‘Hy the tiling on.

of a financing statcment in thﬂ of[xce of the, Otegon giﬁ;f f;&gg éti't’a;trz hicles Where it bears file No.

and in the offxce of ths‘ : : f... County, Oregon,
where it bears iee/hle/mstrument/mcroh[m/tecep:‘zon Ho. (indicate which).

-~
s
"
. §

{Cross our any language cpposite
whick is not pertinent to this trans-

action)

Reference te the document so recorded or filed hereby is made. The first pariy has never sold or assigned first pariv's
lien and at all times since the date thereof has been and now .s the owner and holder therw" and {he debt theraby
secured.

The second party is about to loan the sum of $...4.9.:.DQQ...QQ ............ to the present owner £ of the property, with

interest thereon at a rate not-exceeding ....L11........5% per ammm. Tius loan is to be secured by the present owner’s
ereeerssrmssstenesanaes Trust. Deed.snd. Note coereeono: (hoTENGHOT CAllOd

leuvo nature of lien fo be giwn whether mortgage, trust deed, oo's.’racf, secw‘*y agre-nem or othawaw)

2890198 ... TOYS from its date,

1 pears.

SUBORDINATION: _ ‘Cﬁff"‘ OREGON, .. e
¢ . 'y of
&@ﬁ%mﬂﬁ . : coor oo d certily that the within instrument
s zecs:ved for record on ti»..._._...day
COf e 1% et
et enions ‘c!ock ...M.M‘.,ﬁ'rd racs;rdad in
&zwk/reei/miume Wa..k.....ﬂ.«..«. em paés

Cm.nty aff:xed

NAS

By

|




To inducs the. “gecord: paréy fo mafm iha Ioan last murtmred tha fmst party hsrefciare has agwaecq and
camemed to- subcrdinate figst: party’a lisnto the ien about to be- fakon by the vecond paety os above set forih.

How, THEREFORE, for value recewed, ‘and for the purposs of mducmg tho second party to maks the Ioan .
aforosaid, the first pariy, first party's persana: roprasentahves for am:cavsara) end ‘assigns, hereby covenards, con-
serita and agrees fo and with the second party, sscond pariy’s porscnal represesitatives (or wmaseors) end assigns,
that the first party's lien on the propertv is and shaill always be sub;ecf end stbosdinete to the lien about to be
delivered tc the second party; &s aforsssaid, end thet second part;f'a fien in-all saegacts shiall be first, prior and superior
to that of the fiest. party, provided always, however, that ii second. perty’s lien is not duly iled or recorded or-an

appropriate financing statement thorson duly filed within .................... days afier ¢he date hereof, this subordination
agreement shall be null and void and of nc force or effect. ’

It is expressly understood and agreed that nothing herein consained vhaII ba construed to ch.ange a!ter or
impair the first party's lién, except as hsreinabove exprossly sef forth

In construing this subordination agreemonf and where the contc-xt 50 roguires, the sngutar includes the plural,
and all grammatical changes shezll be mads so that this agraement shall epply egually fo corporations and to individuals.

IN WITNESS WHEREOF, the undersrgriéd hae executed this agreement; if the undersigned is a corporation,
it has caussd ita name to be axgned and its seal 1[ any, affxxed' by an oflices or othsr person duly authorized to do so

by ofdet of its board of ditectors: 17 " KLAMATH COUNTY TITLE COMPANY, A SUBSIDIARY OF
: o “First American Title Co. of Oregon
./ Klamath Countgy/Pure Projact
j\/!z[{,(./ //‘Mvrf;'

President

STA OF OREGON County of
i 2"‘11 ms!mment was acknowho‘ged before me on.
by 5 .
7 Thid instrumment was scknowledged beiafe mé on ....Marnh 21.
by G RSO 'l";-xulin Duran i- :

p?‘au“:jt.\ﬂ L

‘ an;) a ﬂuhsid;e.ry...of...l"ii t_American.

"Aw(/ ‘Z’L// (Q/ Uf,

STATEOFOPFGO'\J COUNTYO"KLAMATH ‘ ss ’

Filed forrccoria( requcs{of e "‘ Dbn Ti*‘]e & Esc:rowi the 26th
“of Mareh AD.19_57_ B3 ofcleek _Be_ M., and duly recorded ini Vol, 197
: ' ol .._._..xmmgs i oiPage” 8912

v » o _ B S R T etha G. Letsch, County Clerk
$15.00 - T £t L /{/w




