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. TRUST DEED TO CONSUMER FINANCE LICENSEE

... THIS TRUST DEED, made this _4rn ______ day of __magen

‘between’ ___CHARLES HENRY MAXWELL and BEVERLEE IRENE. MAXWEDL-husbard & wife
,as'_-‘_c;ranf{gr, and - Aspen Title & Escrow, .Inc.. .. - il g

‘as Trustee, and Amgrican General Finance  Iric:: &y Beneficiary, ~ -

" Grantor ievocably grants, bargains, selis snd’ conveys‘to trustes in trust, with power of sale, the property in

Klapath __County, Dragon, dascribhd as: .

»

: 1ol C s T j'»‘--'.'l" Bonia R N ; R o RN Sy
L Y‘.}G;AA:E‘-.,;.;]?.’;?f,;;L;‘N}‘».32,5 Block: RYANT TRACHS NO. 2, .in the County. of Xlamath, State
‘of Oregon.. 3 L SR e

e

" CODE" 41 HAP.'3809-34DDTL. 4900

together with all and singular the tenements, heieditaments and appurienances and all other rights thersunto belonging or
+in anywise now or heresiter appentaining, and the rents; issies and profits thereof and ail fixtures now or hereafter
‘attached 1o or used in conraction with sald real esiate; FOR THE PURPOSE QF SECURING PERFORMANCE of sach
agreement of the grantor herein contained and also securing the payment of thesum ol $_42627.00_ ) :

this day- actually loaned by the beneficiaryto the “grantor for which sum the grantor has given his note of even dale
payable with interest to the beneficiary in 240 i ¢ monthly instaliments. The first payment of $562.82
will become due and payable on'the” "8th - day of “May~ , 1997 and subsequent
paymemts of _g439,69" " ““sachonthe same day of each month thereafter until said note is fully paid; the final
instaliment on said note in the sum of $_439.69 i Will bacome due and pa}lab!e on_2April Bth ,
2017 _; said note bears interest at_10-9% i parannum. The note includes § 2700. 00 in peirts,
a PREPAID FINANCE CHARGE that is Tinanced so the actual effective ANNUAL PERCENTAGE RATE 5 12.00 %,

Al Instafiments: include principal and ‘interast énd.{as paid, shali ba applied first to interast and then to unpaid principat;
prepayment of said note in ful or in part may be made at any time. © o '
. THIS TRUST DEED AND THE NOTE IT SECURES ARE NOT ASSUMABLE. :
The date of maturity of tha debt secured by this instrument Is tha date, stated above, on which the final instaliment
ot said note becomss dite and payable, In the svent the within described proparty, or an‘{ part thersof, or any interest
therein: is sold,” agréed: to- ba: sold; conveyed, assigned of allenstad ‘the trustor, ell obligations secured by this
instrument, irraspactive of: tha ‘maturily dates ‘expressed therein, and at th ‘option’ of the hoider thetedf, upon demand,
shall become immediately dus and payable. o ’ o : L
. Theabove described real property ‘[ 1. "] is'not " (state which)  ciirentyy’ used for agriculfural, timber or
grezing” purposes, T T T e B L T R

VR

“NOTE: * The Trust Deed Act provides that the trustes hereunider must be sither an attemay, who is an active membar of
‘1he Cregon State Bar, a bank; trust company or savings and joan agsociation authorized to do business under the laws of
“Oregon or 'the United States, & title..insurancs ‘company ‘siuthorized 1o insure title. to real property of this state, is
_subsidiaries, affiliates,. agents or branches, or the Unjied Sidtes or any. agency. thereof. The licensee i always the
“beneficiary, This form not suitable for toans less than $2,000. S L ' . T
037.00012 {13-05) ' '

237 S




PRI,

i i T ngg;%‘(‘gi,s' Cer

: +-lo pritecty preserve.and iaintain said. property fouti cohdifion and repalr; not to'ramivde gﬁﬁe{mﬁsngm

‘building or improvement theresn; not to commitor %{;ﬁh&tﬂﬁ&&ﬂkﬁf-said,pm;:xérty;;; LT T L e
workmantke manner any Huilding or improvement which.may

B}

. 2:To complets or restote promiptly and in good and’ il i
_ba constructed; damagad or destroyed thereon, ‘and pey when dite all cosis incurred therefora, -
" 3. To comply with ail laws, ordinances, regulations, covanahts, conditions and restrictions affecting sald property; -
if the beneficlary so requests, to join in executing such financing statements pirsuant to the Uniform Commercial Cedle:as -
the beneficiary may require and to pay for filing same in the proper public offics or offices. T A
4. To provide and conlinuously maintain insurance on the buildings now or hereafter erected on the said premises
against loss or damage by fire with extended coverage, vandalism and maiicious mischief in an amount not fess than
$_42627.06 : s Written in companies acceptable to the beneficiary, with loss payable 1o the laiter
and to grantor as their interests may appear; all policies of insurance shall be delivered to the beneficiary as soon as
insured; if the grantor shal! fail for any reason to procure any such insurance and fo deliver said policies to the bensficiary
at least fifteen days prior to the expiration of any policy of insurance now or hereatter placed on said buiidings, the
beneficiary may procure the same at grantor's expense. Grantor hereby authorizes and directs beneficiary to procure, if
procurable, such credit life or credit life and disakility insurance as grantor may have authorized, pay the premiums on all
such insurance and deduct the amounts so actually paid from the proceeds of the loan. The amount collected undlar
fire or other insurance policy may be applied by beneficiary upon any indebtedness secured hereby and in such order as
beneficiary may determine, or at option of beneficiary the entire amount so callected, or any part thereof, may be released
to grantor. Such application or reieage shall not cure or waive any default or notice of defautt hereunder or invalidate any
act done pursuant to such notice. Should the grantor fail to so insure or to preserve the collateral for this loan, the
- beneficiary may purchase such insurance and add the amounts so paid to the unpaid principel balance to beat intsrest at
 the rata-spaciiied above and constitute an additional obligation of the grantar hereunder to be pald over the ramaining™
: term:of thie promissory niote which this instrumert secures concurrently with the remaining unpaid instaliments, :

‘ -~ -The following warning applies if, 45 a Sondftion to closing your foan,
wa have reqitlred thfataypﬁ}ﬁmlntaiﬁfpfdﬁaﬂyilﬁsmﬁnée="ori§ré§ertg,sécurlng thia lcan:

WARNING

- - -'Uriless you provide us wnhevxdencecfthemsurance overage as required by ou*ccn‘ractor lon Agreement, we
‘may.purchase.insurance at your. expense 1o protsct our-interest: ~ The insurance-may, but nied not, also protect your
interest, If the collateral becomes damaged, the coverage we purchase may’not'pay any ‘claim_you make or any-claim
‘made against you. You may later cancel this coverage by previding evidence that you have obtained property coverage
elsewhere. . : N -
You are responsible for tie cost of any insurance:purchased by us. The cost of this insurance may be added to
your contract.or loan balanca, li:the cost is added to.your contract of loan balanca, the interest rae on the undeilying
‘centraet or loan will apply to'this ‘added amount. " The effeciive date of coverage iay be the date your prior coverage
lapsed or the date you failed to provide proofct coverage. DT e s
The coverage we purchase may be considerably more expensive than insurance you can obtain on your own and
may not satisfy any-need for property damage coverage or any"méandatery fiability instrance requirernents imposed by
applicabie law. ’ , . " ST : S
5. To keep said premiums from construction liens and to pay all iaxes, assessments and cother charges that may
be lsvied or assessed upon or agalnst said. propery before &ny part of such taxes, assessments and other charges
become past due or delinquent and promptly deliver receipts thereior Lo beneficiary. - )

8. To appear In and defend any action or praceeding purporiing to affect the security rights or powars of

beneficiary or trustee. | .

It is mutually agraed that:

7. In the event that any portion of all sald property shall be taken undsr the right of eminent demain, beneficiary
shall have the right, if it so eiects, to require that all or any portion of the monias payable as compensation for such taking,
which are in excess of the amount required to f)ay all reasonable costs, expenses and attormey’s fees necessariy paid or
incurred by grantor in such proceedings, shall be paid to benaficiary and applied by it upon the indebiedness secured
hereby; and grantor agress, at his own expense, to take such actions and execite such instruments as shali be
necessary in obtaining such compensation, promptly upon beneticiary’s request. ' :

8. If this Deed of Trust is subject and subordinate to another Deed of Trust, it is hereby expressly agreed that
should any default be made in the payment of any instaliment.of principal or.of interest on said prior Deed of Trust, the
holder of this Deed of Trust may pay such Instafiment of principal or such interest and the amount so paid with tegal
interest therean from the tima of such pagr:ent may be added to the indebtedness secured by thic Daed of Trust and the
accompanying note shall be deemed: to ba. secured by this Daed of Trust; and it is further-expressly agreed that in the
event.of:such default.or should any suit be commenced o foreclese said prior.Dlead. of Trust then the amount sscured
this Deed-of, Trust-and the -accompanying note-shall bacoma and be due and jpayable at any time thereafter &t the solz
option of the cwner or holder.of this Déed of Trust. . e R R T O o S
oo, 9, At any time-and from tima to time upon written request of. beneficiary snd presentation of this deed and the note
for ‘endorsement - {in’ case of full reconveyance, for..cancellation),” without afiecting.the liability of any person for the
peyment of the indebtedness, trustee may (a) consent to the ‘making of any map or plat of said property;. (b} join in
granting any 'easement: or, creating any restriction thereon;’ (). join in any subordination or other agreement affecting this
dead’or the lien or charge thereof; ()" reconvéy; without warranty, all o7 any part of the property. The grantee in any
feconveyance -may be describéd asthe - "person or’ persons-legally -entitled- thereto® and the recitals thersin of any
mattars or.facts shall be conclusive proot of the truihfulness theracf... ... B L . S

-10.7 Upon any defauit by grantor heretndar, beneficiary may at any time without notice, efther in person, by agent
or by a court.appointed receiver and without regard te the adequacy of .any security for the indebtedness hereby secured, -
enter upon and take possession of said property or any part. therecd, .in.its own name sus for.or otherwise collect the
rents, issues and profits, including those past dus and unpaid, ‘and apply the same, upon any indebtedness secured
hereby, and in such order as beneficiary may: determine: After:grantor's default and roferral, grantor shall pay beneficiary
for reasonable attorney’s fees actually paid by, licensee tp an atiomey not a selaried employae of ficansee, . -
.11, The entering,upon. and taking, posssssion-of said property, the collection of such rents, issues and profts, or
tha procends. of insurance policies ‘or: compensation-or. award cdor any teking or ‘damage {o the praperty, and:the
application thereof as sforesaid, shall.not.cure of waive-any. default or nolice of default hereunder or invalidete any act
done pursuant to such notice. - ' o A O G

. o 12 Upon default by grantor in payment of any . indebledness .secured hareby or in his performance of any
Tagrestnent hereunder, the beneficiaty may declafe all sums secured hereby immediaiely due and payable. In such an
event and ii the above described property is currently used for agricultural, timber or grazing purposes, the beneficiary
-may- proceed to foreclose this- trust-deed-in equity;-as -a morigage-in the- mannsr provided by law for mortgage
foreclosures. Howevar if said real property is_not so currently used, the bensficiary at his slection may .proceed to
foreclose this trust deed in equity'as a moitgag or direct. the tustee to forécioss this trust deed by
“advertisement and sale"In“the Jatter event the” Benefisiary or the’ ustee’ shall execute and cause’to be recerded his
written hotice of default'and s elaction to Sell the said described raal property to satisfy the obligations secured hereby,
‘Whareupen the tiusteashall fb¢' the' tima and place’ of 'sale, ¢ .notics tieraof s then required by law and procsed to
foraciose this trust deed in the manner provided In ORS 86,735 fo'@8,788 "~ =~ AT o

v e
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%243 >-Should the beneficlary. eluct to foraciose by sdvertizemerd and sale 1hien sfter defaull at any time prior to fve
days before the dats set by the tristes for the trustea's sals, the grazdor or other porson so privileged by ORs 88.753,
may pay to the bengficiary or his successors in ifesest respectively, the entire amourt then due under the terms of the
trust deed and the obligaticn secured thereby, other thah such pertion of the principal as would not than be dus had no
default cceurred, and thereby cure the default, Iniwhich event ali foraciasurs proceadings shell be dismissed by the
trustee. i as T o B Eao ooy S R R . :

4. Otherwise, thé'sale shali be held on the date and al:the time and place designated in the rotice of sale. The
tiustea may sell said propsrty either in one-parcs! of in Separate parcels and shall soll the parce! or parces at auction to
the highest bidder for cash; payable at the time of sale. ‘Trustee shall deliver to the purchaser its deed in forni as required
g¥ lew conveying the property so:sold, but Without-any covenant of warranty, express or implied. The recitals inthe desd

any matters of fact shail.be conclusive proof of the irnutifulness therect. Any person, excluding the trastes, but
including the grartor and beneficiery, may purchase at the sale. : ' : o

15. When trustes seils pursuant 1o the powers-provided herein, tnistee shall apply the proceeds of sale to payment
of (1) the obiigation secured gy the trust deed, (2} to ali persons having recorded jiens subseguent to the interest of tie
trustee in the trust deed as their:interests may apﬁear—'in the order of their priorily and (3) the surplus, if any, to the
grantor or to his successor in interest entitled to such surplus. i ' Lo

16. For any reason perteitted by law beéneficiary may from time to time appoint & successor or successors 10 any
trustee named herein or.to any successor trustee,” appointed’hereunder. Upon such appoiniment, and withow
conveyance to the successor trusiee, the latier shall be vested with ali title, powers and duties conferred upon ey trustee
herein named .or appointed nhersunder, Each such appointment and sustitution shall be made by writen instrument
executed by the beneficiary, containing:reference to this trust deed and its place of record, which, when recorded in the
office of tha recording cfficers of ithe county or ‘counties in which the property is situated, shall be conclusive. proof of

proper appointmert of the successor trustée. . | & = :

17. Trustee accepts this frust When this deed, duly exectied and acknowledged is made a public record as
provided by law. Trustee is not obligated to natify any party nersto of pending sale under any other deed of trust ot of any
gcﬁon or proceeding.in which grantor, beneficlary or trustee shéil be a party unless such action or procaeding is brought

y trustes.

The grantor covenanis and égrees to and with the beneficiary and these claiming under him, that hie is lawiully
seized in fee simple of said described real estate property and has a valid, unencumbered title theréto and that he will
warrant and forever defend the same against all persons whomsosver.

The grantor warrants that the proseeds of the loan represented by the above described fiote and this trust dead are:

(a) *primarily for grantor's ‘perscnal, family, household of ‘agricultiral purposes (see Important Notice below),

R O RS RO AN MK S A SR S B B G X SO RS K XS R R SRR UM S B
g},‘,\ xuxxhoxaprindrrsboEesR : : ’ '

This deed applies. to, insures to the benefit of and binds ali ';S'arﬁé's"-'hereto, their hoirs; Jegatees, devisess,
administrators, executors, successors and assigns. The term beneficiaty shall mean the holder and owner, including.
pledges; ‘of ‘the note sectred: hisraby, Whether or not-hamed 8s a beneficiary herein. “In construing this dged ‘and.
whenever-the conteid strequi 1) ine gendsr intiudes the femining ‘and the newter, and the singulat number
includes tha plural, ¥ 23! 3 R S R Y :

IN WITNESS WHEREOF, said gr

)

- CHARLES. HENRY) MARHELL foe o om | o ommo o oo

"B EE ,Ikmg-.;n;;xwzm e
g;d/;k e WA ﬂ;t/,;"g_»

" WAPORTANT NOTICE: Delste, by lining out, whichever warraniy (&) ~or (b} ‘s nt applicable; # werranty™ (s~ is"
applicable and the beneficiary is' & creditor ‘as such word s defined in the Truth-In-Lending Act and Regulstion Z, the
- beneficlary should make the required disclosures. : N : :

- (ORSgs4sn) .

(it the signer of the above is a corporation, -
' use the form of acknowledgement opposite.)’ » .
STATE OF OREGON, 7o . Ess | STATE OF OREGON,
o ., Countyof __Jackson .~ . L joo . | Countyof S
" Parsonally apieared the above named _Charles L
- Henry and Beverlee Irene Maxwell-husband
D gwife o o o and
acknowledged the foregoing instrument to be _their

. Peééénai!y ‘appeared _
~and :

who, being duly sworn, aach for himssif and not one for the

other, did say that the former is the

S R T president and thet the latter is the
R ' secretary of

veluntary act and dead. .

ALSEAL A A R , 8 corporation, and that
R.8ulNg bV, LA i Athe seal afiixed to the Toregoing instrument is the corporats
EoMmssIoN ND ses | pietary Fubiic for Oragon. sial of said corporation and that sald instrumant was signed

©.0.QQ | csesied i bohaf of sad comoraion by autorty of s

board of. directors; end each of them acknowledged said
* instrument to be its voluntary act and deed.

CBeforoMe: . (OFFICALSEAL

Ntary Public for Gregon

- My commission expires:
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LICENSEE -
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CONSUMER FINANCE

TRUST DEED

OF OREGON

of said Cotinty.

'§tx

The undersfg ad is the legal owner. and ho!der cf all mdebtednessse\,ured by ’rre foregomg trust deed. AV i sums secured
by said trust deed have.been. fully, paid and satisfied. You, hereby are directed to cance! ail evidences of indebtedness
secured by said trust deed (which are delivered to vou herewith together with said tiust deed) and to rpccnvey, wr‘himt
warranty, fo the parties designated by the terms of sasd trust deed the esiate now hnld by you under the

Mait reconveyance and documems' o]

DATED:

;yv,Do ot !ose or. des!ray thxs Trust Deed OR THE I\.OTE whzch ] 3, 'Béﬁh must be é*eiivere_d to the tustes for
= cam.el!ahcn before recom/eymce wsli be. made.k o L o :

STATE OF OREGON C OUNTY OF KLAMATH ‘88,

F;Ird for record at rcqucslof = LT Agnen ’lifle & ‘Escrow e the 26th
of . March AD: WOl _m. 343 o'clock . Pe M. and culy recorded in Vol. M7
ST 3 of L Hortgages e onPage__ 891 .
L R R IREP S SR Tl  Bemetha G Le(s?‘cuntyctcrk-

$25.00 L ST e e g ST by : .{:z*;fz’/mz, \ Az
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