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' THIS DEED OF TRUST ("Secunty Insmm-cm") is mado on - MARCH 21, "19‘9'7_1 T
‘pm' L. mmsc& e mmmnpmnm L e T TR

(BO'rower“) "helrustcexs
AMERITITLE o

‘("Tmswe") 'n,e bmermryxs comacs SE"URITY ap.mz r"s succgssms mp/ox AsaTeNS

‘which is orgamwd and existing under lhe Iaws of - CALI?O?NIA
add;ess is 1515 RIVER PARK nvam, SUITE 100, SACRAMENTO, ca 95815

“ ("Lender” ). Berrower owes Lender the principal sum of

. ’
., and whose

omz mnm'ism THO. 'x'souswb 00/100

: o Douars UsS. s 102,000.00 3.
This debt is vads.nced by Borrowcr S note datcd the same date as this Sw.mty Instrument ("Mote"), which provides for monthly
payments, with the full debt, if not paid earlier,’ due and payablec on APRIL 1, 2027 . This Security
Instrument secures 1o Lender: (@) the repayment of the aebt evxdenccd by the Nme with interesi, and ail renewals, extensions and
modifications of the Note; () the payment of all other su i &
this Security Instrument; and (c)
Note. For this purpose,
properxty located in : S KLAMATH

. Coumy, Gregon:
SEE I.-EGaL DESCRIPTION A’I’TACEED EERZTO AND MIADE A AR’I‘ KEI?EOF. . :

whlchhﬂsthe address of '  825 & sze W ozz.gsosr Avmg mnmm mm,s
Oregon ; 601 [Z)p Code} ' ("Pmﬁeny Address”).
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R ey o —, LOAN: § 0006713016
©+ - TOGETHER WITH ‘all the improvements now, or hereafter ¢ property, and ail eascments, appurieasnces, and ¢ -
ixtures now. or hereafter a part. of the property. All replacements and additions shall alzo be' covered by this Security. Instramens.
All of the foregoing is referred to in this Secarliy Instrument as the "Propesty. o i T e T S
. BORROWER COVENANTS that Borrower is lawfully seised of the estase hereby conveyed and has the right to grant and
convey ‘the Property and: ihat the Propenty is unencumbered, except for encimbrances of record. Borrower wareanis and wilt

defend generally the title (o the Property against all claims ‘and demands, sobiect t0 any encombrances of record.
~_THIS SECURITY INSTRUMENT combincs uniform covenants for pationsi use and nos-uniform covenants with Latiied
-variations by jurisdiction to constitute 8 uniforin security instrifment covering real propeny. - )
" UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: . ’

1. Pagment of Principal and Interest; Prepayment and Late Charges.  Eorrower shall promptly pay when due the
principal of and interest on the debt eviderced by the Note and any prepayment and late charges due under the Nots.

2. Funds for Taxes and Insurance. - Subject to applicable Taw or to a writien waiver by Lender, Borower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, 2 sum ("Funds”) for: (a) yearly tzxes

. and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiuzms, if
any; () yearly mortgage insurance premiums, if any; and () any sums payable by Borrower 10 Lender, in accordance with the
provisions of paragraph 8, in licu of the payment of mortgage insurance- premiums. These items are called "Escrow Ttems.”
Lender may, at any time, collect and hold Funds in an amount not to exceed ihe maximum amount a lender for a federally related
morigage loan may require for Borrower's escrow account under the federal Real Estate Setflement Procedures Act of 1974 as
amended from time to time, 12 U.S.C. Section 2601 et seq. ("RESPA™), unless another law that applies to the Fonds sets a lesser
amount. If so, Lender may, at any time, collect and hold Funds in an amount not fo excesd the lesser amount, Lender may
estirnate the amount of Funds due on the basis of current dafa and rezsonabie estimates of expenditures of future Escrow Items or
otherwise in accordance with applicable law. S

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity {including
Lender, if Lender is such an institation) or in any Federal Home Loan Bank. Lender shall apply the Funds 1o pay the Escrow
Items. Lender may rot charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow ltems, unless Lender pays Borrower intesest on the Funds and applicable law perrits Lender to make such a charge.
However, Lender may require Borrower to pay a one-time charge for an ingependent real estate tax reporting service used by
Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower ary interest or earmnings on the Funds. Borrower and
Lender may apree in writing, however, that interest shali be paid on the Funds. Lender shail give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was
made. The Funds are pledged as additional security for all sums secured by this Secarity Instrument.

If the Funds held by Lender exceed the amounts permited to be feld by applicable law, Lender shali account to Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower skall pay
1o Lender the amount necessary 10 make vp the deficiency. Borower -shall make up the deficiency in no more than twelve
monthly payments, at Lender’s sole discretion. T -

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompily refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this
Security Instrument, '

3. Application of Payments. Unless applicable law. provides otherwise, all payments reccived by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, io amounts payable under paragraph 2;
third, to interest duc; fourth, to principal duc; and last, to any lste charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may aitain priority over this Security Instrumient, and leasehold payments or ground rents, if any. Borrower shail pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Berrower shali promptly furnish to Lender all notices of amounts to be paid under this paragraph.-If
Borrower makes these payments directly, Borrower shall prompily furnish to Leader receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Sccurity Instrument unless Borrower: (a) agrees in
writing 1o the payment of the obligation secured by the lien in a manner acceplable i Lender; (b) contosts in good faith the tien
by, or defends againsi enforcement of the lien in, legal proceedings which in the Lendor's opinion cperaic o prevent the
cnforcement of the lien; or (c) secures from the holder of the fen an agreement satisfactory to Lender subordinating the lien 1o
this Security Instrument. If Lender determines that any part of the Property is subject 10 a lien which may attain priority over this
Security Instrument, Lender may give Bomower & notice identifying the lien. Borrower shall savisfy the Lien or take on2 or more
of the actions set forth ubove within 10 days of the giving of notite. ‘ .

5. Hazard or Property Insurance. Bomower shall keep the improvemenis now existing ar hereafler crected on the
Property insured against loss by fire, hazards included within the term “extendod coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insuance shall be maintained in the amounis and for the periods
that Lender requires, The insurance carvier §>mviding the insurance shall be choswen by Bormower subject to Lender's approval .
which shall not be unrcasonsbly withheld, ¥f Borrower fuils to mgintain coverage described above, Lender may, al Lender’s

-option, obtzin coverage to protect Lendes’s rights in the Property in scvordanoe with preegesph 7. v .
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. All insurance policies and renewals : hall be acceptable to Lender-and shall include 3 stindard morigage clause. Lender shall
- have the right to hold the policies ‘and renewals: If Lender requires, Borrower shali promplly give to Lender all receipts of paid
. premiums and renewal notices, In the event of loss, Borrower shall give prompt nofics 10 1he msurance cacrior and Lender, Lender -
‘may make proof of loss if not madepmm?ﬂy byBerrower, oo o L U A S )
Unless Lender. and Borrower ‘otiierwise agree in wiiting, insuraice ‘proceeds shall be applicd to restoration or repair of the
i I Yepair. i \ > and L er’s security iS not lessened, If the restoration or
> insurance proceeds shall be applied to the sums
: to Sorrower. If Borrower abandons the
or does not answer within 30 days a notice from Lender that the insurance carrier has offercd 10 settle a claim, then
may collect the insurance proceads. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrument, whether or not then due. The 30-day peried will begin when the notice is given,

Uniess Lender and Borrower otherwise agrec in writing, any application of proceeds to principat shall not extend or postpone

the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
operty is acquired by Lender, Borrower’s right to any insurance policies and procezds resulting from damage to the
Property prior to the acquisiticn shall pass to Lender to the cxtent of the sums secured by this Security Instrument immeciiately
prior to the acquisition. : » :

6. Ocenpancy, Preservation, Maintenance and Protection of the Property; Berrower’s Loan Application; Leaseholde,
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution of
this Sccurity Instrument and shall continue to occupy the Property as Borrower's principal residence for at least ong year afier the

Lender otherwise agrees in wriling, which consent shall not be unreasonably withheld, or unlegs

nd Borrower’s control, Borrower shall not destroy, damzage or impair the Property,

be in defavlt if any forfeiture action or

’s security interest. Borrower may cure sach a

default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in

Lender’s good faith determination, precludes forfeiture of the Borrowsr’s interest in the Property or other material impairment of

the lien created by this Security Insicument or Lender’s security interest. Borrower shall also be in default if Borrower, during the

loan application process, gave materially false or inaccurate information or statements to Lender (or failed to provide Lender with

any wmaierial information) in cennection with the loan evidenced by the Note, including, but not limited to, representations

concerning Borrower’s occupancy of the Propety as a principal residence. If this Security Instrament is on a leaschold, Borrower

shall comply with all the provisions of the lease, If Borrower acquires fee title 10 the Property, the leasehold and the fee title ghal!
not merge unless Lender agrees to the merger in writing, : . .

7. Protection of Lender’s Rights in the Property. If Bomower fails 1o perform ihe covenanis and agreements coatained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforee laws or regulations), then Lender may do and pay
for whatever is necessary i Property and Lender’s rights in ihe Property. Lender’s actions may include
paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying rcasonable
attereys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so. C :

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Bomower and Lender agree 1o other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment,

8. Morigage Insurance, If Lender required montgage insurance s a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any reasom, the
morigage insurance coverage sequired by Leader tapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially cquivalent to the mor ¢ insurance previously in effect, at a cost substantiaily equivalent to the
cost to Borrower of the morigage insurance previously in effect, from an alternate morigage insurer zpproved by Lender, If
substantially equivalent mortgage insurance coverage is not available, Borrower shiall pay 1o Lender cach month a sum equal ip
onc-twelfth of the yearly morigage insurance premium being paid by Borrower when tho insurance coverage lapsed or ceased i
be in effect Lender will accept, use and reiain these paymenis as a loss reserve in lou of monigage insurance. Loss reserve
paymenis may o longer be required, at the option of Lender, if mongage insurance coverage (in the amount and for the pericd

i i insurer approved by Lender again becomes availabic and is obiained. Borrower shali pay the
origage insurance in effect, or to provide a loss reserve, il the requirement for mongase
any written agreement between Borrowez and Lender or appiicable law.

. Lender or its agent may make reasonable entries upon ‘and inspections of the Property, Lender shall give
Borrower notice at ihe time of or prior 10 an inspection specifying reasonable cause for the inspection, '

10, Condemasticn. The procoeds of any award or claim for damages, ditsct or conszguential, in conncotion with any

cg;x;lizamar'ign sic méxcr tking of any pant of the Property, ot for conveynnce in Bien of condomnation, ar hereby sesignsid sod
.8 spaidtoLender, S It s e e e L
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In‘the eventof 5 al - perty, precasds 58 Instroment,-

i -whether ot pot then due; With ‘cvei 'Gpesty in which the fair matket
- value of vthe‘Propmy"' fak i C : : the sumsg secured by this Securiiy
- Insriment immedie o1 » Uiess Bomrgwer and des otherwise agree in writing, the sums secured by this
Security Instrumeng all be reduce : cunt. of the p s multiplie owing fraction: (2) the total amgune of
the sums secured immiediaiely before the taki » divided by (b} 4 i ' f the Property immediately before the
Ataking. Any balancs shall be pai ‘ reni-of i i i ch the fair marke; value of the

perty immediately before ng is 1 the amoun; of e’ ed immediately before the taking, ynlese -

- -Borrower and Len, Twise agree i Writi appli provides, the proceeds shall be applied 1o the
o 3 5 e. . N

Trower that the condemnor offers to make an

award or settle a claim ; fails’ CSp days after the date tha notice is given, Lender
is authorized to coliect ply th i ion, ei i TEpair of the Property or to the sums secured
o, 2 e ;

any application of proceeds 10 principal shall nog exiend or postpone
s 1 and 2 or change the amouny, of such payments,
iver. - Extension of the time for payment or modification

sums by this § ent grasited by Lender 1o any successor in interest of Borrower shall
not operate to releage the liability of the original Borrower or Borrower's sue 7S {5 interest. Lender shal] ot be required 1o

fomimence proceedings against any successor in interest or refuse to extend time for Payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's Successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the excrcise of any

right or remedy.
12, Successors and Ass ty; Co-signers, The covenanils and agreements of this
Security Ins assizns of Lender and Borrower, subject to the provisions of
’ greements shall be joint and several. Any Borrower who Co-signs thig Security

: (a) is co-signing this Security Instrumeng only to mo
Property under the terms of this Sec

exceed the permitted limits, then: {3
permitted limit: ang (b) any suras already collected fro
Lender may choose to make this refund by reducin
Borrower. If a refund teduces principal, the reducti
under the Note, :
14, Notires, Any notice 10 Borrower provided for in thig Security Instrument shall be gjven by delivering it or by mailing it
by first class mail unless applicable law Tequires vse of another method. The notice shall be direcied to the Property Address or
Bormrower designates by noti tice to Lender shall be given by firgt class maii 10 Lender’
ein or any other address gnal tice 10 Borrower. Any notice provided for in thi i
- Instrument shail be deemed to have been given 1o Borrower or Lender whep given as provided in this p b,
15. Governing Law; Severability, Thig Security  Instrument be g
Jurisdiction in which the Pro;
applicable law,
without the con

's Copy. B i ' €opy of the Note and of this Security Instrument,
nsfer of the Property or 3 Beneficial interest in Borrower, If alf Or any part of the Properiy or any interest in it ig
sold or transfarred (or if a beneficia] interest in Borrower is sold or transferred and Bormower is not a nawral person) withoyt
der’s prior written consent, Lender may, at jts cpiion, require immediate payment in full of all sumg secured by this Security
Instrument, However, thig option shaii not be excrecised by Lender if exeicise is prohibited by federal law ag of the date of this
Security Instrumeny, o ,
If Le
{ arity
If Borrower fails 1 pay medies parmitied
by this Security Instrumen: without furdy
8. Borrower's Right to Keirstnte, If Bomrower moots ‘Ceriain conditions, Bomower shall
ot of this Sceurity Instrumant discontinied 51 ime of: (a) 5 days
applicable jaw may specify for reinstas : _ :
Instrument; or ®) ji 1eni i i i 1 i Thy 18 are
sums which lhen_ i i Cecleration had

agree greing this Security Instrument, inciuding,
ftasongble attomeys’ 1 8 Leadés may raasonably TequiTe 10 assure that the lian of this

ahis i th reing?:tey and Bomrower’s cb!i.gauon}lp piay the sums secured by this Secwity
¢ h . ‘Upoi staterm S S0CUriy Instrament ang i
hereby shall remain fully effective as if ng acceleration had oopgrreg 10 s oy

accelsration under paragraph 17, 3“'9- .“Ef’_‘ o rgfﬁszalér shali ot 2,

@@‘-Gﬂ‘(ﬁﬁ) (0803)
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ermit the - use, disposal, storage, or release of any
) nor atlow anyons else 1g do, anything affecting the Propenty
g preceding two sentences shall not apply to the presence, use, or storage on the
quantiti Hazardo recognized o be appropriate 10 normal residential uses
and to maintenance of the Property. - : : U
Borrower shall promptly give Lender written notice of any investigation, clim, demand, lawsuit or other astion by any
or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actval knowledge. if Porrower leamns, or is notified by any governmental or regulatory authority, that any
iat s Substance affecting the Propenty is necessary, Borrower shail promptiy take ai]
ons in accordance with Environmental Law, -
in this paragraph 20, "Hazardo
1al Law and the followin
pesticides and herbicides; volatile solvents,
this paragraph 20, "Environmental Law" mean
to health, safety or environmental protection,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agrec as follows:

21. Acceleration; Remedies, Lender shall give Rrotice to Borrawer prior to acceleration fellowing Borrewer’s breach of
any covenant or agreement in thiy Security Instrument (bnt not prier 1o acceleration under paragraph 17 gnless
applicablo law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the defauit; (c)
a date, not less than 30 d?ysifrom thg: ?ate the notice is given tg Borrower, by which the default must be cureqd; and

elauif on or befor ifled & ! :

Borrower to acceleration and sale, If th
option, may require immedinte paymen
and may invoke the power of sale and any other rem
i ed in pursuing the remedies pro
attorneys’ fees and costs of fitle evidence,
If Lender invokes the power of sale, Leader
of an event of default'and of Lender

required by
applicable law, Trustee, witho to the highest bidder gt the
time and place and under the terms designated in the notice of i

determines, Trustee may postpone sale of ali or any parcel of the

of any previously schedules sale, Lender or its designce may prurchase the Property at any sae,

Trustee shall deliver to the purchaser Trusiee's deed conveying the Property without any covenamt or warraniy,
expressed or impl Is in the Trustee’s deed shall be prima facie evigence of the tvuth of the statements made
therein, 1 apply the proceeds of the sale in ¢he following orgder: (a) fo all expenses of the sale, including, but niot
limited to, reasonable Trusice’s and attorneys’ fees; (h) to all summs secured by this Security Instrument; ang (c} any excess
to the person or persons legally entitled o it

22. Reconveyance, Upon payment of alt
the Property and’ shatl surrender this Security cing
Trustee. Trustee shall reconvey the Propesty without warranty and without charge
Such person or persons shall pay any recordation costs, : e » )
- 23, Substitute Trustee, Lender may, frem time 1o time, e T _ i 7 fustee 10 any Trostee
i ' ' e succcssor trustes sh it succeed o all the title, power and dutics

mﬂ*c I, "aﬁn‘méys" fecs” shalt include any atemeys® foos

3

" Form 382
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o , ZIfone or mom nidcrs: a0e. executed by, Borowsar and ‘mcrded together wrs.h m.
, Secumy Instrument, the wvenams g agzwnems of each such'rider, shiall be: mcc:psnamd into ond shall aniend and W}ﬁiﬁﬂ‘d
 the covenants and agreemems of tlus Securxty ms!mmem a3 i1 me nda(s)‘wezc a partg ef ﬁus Smmly Ins'aumcm.
[Clteck apphcable box(es)} [
L] Adjusiable Rate Rider .~~~ - - & [2 Ccndcmmum Rider . l: 14 quly Ridr
. [L] Gradusted Payment Rxder 770 ] Planned Unit Devulspmem decr -, L] Biweckly Payment Rider
] Ballcon Rider; ..~ . e T Rae Improvcmenz Rx.ler - [7) Second Home Rider
(1 VA Rider - CL D O!hcr(s) [specva} , L o

' BY SIGNING BELOW, Borrower accepts and agrees he terms .,ud ca snarsts contained in this Security Instument 20d in
any ndcr(.'s) executed by Bormwcr and recorded with i it . e : L .
Witnesses:

(Seal)

-Borrower

(Sea)
~Bonmva;

. “Bomower | IR ) -Borrower

- STATE OF OREGON; o Kiamah ?Lomuyss. , : _
“Onthis . 25th = -dayof - Hareh R Y :__.71997_ i .personally sppearedtheabov»named

CPAT L. ANDERSGH - - oo oo
) R Lt and  zcinowiedged
the foregoing i mstmmem to be his , &oltm:ary act aﬂd de&d

My Comzmss»on Exmres August 19 2000»

cﬂm)

.x..-m

Form 3038 ng.ﬁ .
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. LEGAL DESCRIPTION

Lots 12 ang 13, Block 10, BUENA VISTA ADDITION to the City of Klamath Falls, according to
the official plat thereof on file in the office of the County Clerk of Klamath Counrt;yh,

Oregon. Also the South 16’ of vacated Oregon Avenue lymg adjacent to and Northerly of

said proper élby Order 6f Vacation recorded March 16, 1959 in Volume 310, page 495, Deed
Records of Klamath County, Oregon. TR

EXCEPTING THEREFRGM a parcel of land situated in Lot 13, Block 10, BUENA VISTA ADDITION 1o
the City of Klamath Falls, Oregon, an a portion of Oregon Avenue vacated by City ordinance
045, more particularly described as follows: B

Beginning at the Northwest corner of said Lot 13, thence North 03 degrees 03’ 30" West
along the Northerly grcgecuon of the West line of said Lot 13 16.00 feet to a 1/2” iron

in; thence South’12 degrees 52! 15" East 161.21 feet to a 1/27 iron pin marking the
Southeast corner of said Lot 13; thence South 86 degrees 457 10" West along the Southerly
line of said Lot 13, 27,48 feet to a 1/2” iron aPin marking the Southwest corner of said 1ot
13; thence North 53 degrees 03' 30" West afong the West line of said Lot 13, 142,94 fect
10 the point of beginning. Bearings based on and refer to Klamath County Surveyor “Record
of Survey No. 1563,” I R S - ‘




| S : R Asssgnment ofRems S T LOAR # 00061139.15
THIS 14 FAMILY RIDER is made this © 21s¢ dayof WARCE ., 1997 aadi
incorporated into and shall be deemed to amend and supplement the Morgage, Deed of Trust or Security Deed (the
"Security Instrument”) of the same date given by the undersigned (the "Borrower”) to securs Borrower’s Note ©
COMMERCE SECURITY BANK /B 'CALIFORNIA comdﬁtxoé; 173 SUCCZSSORS AWD/OR ASSIGNS
L s LR (the "Lender”)

of the same date and covering the Property descnbai in the,Seé&rity Insfruxﬁe;if and located at:

876 & 826 W OREGON AVEKUE, KLMMATH FALLS, " ORRGON 97601
) {Propenty Addrgus]

1-4 FAMILY COVENANTS. In addition to the. covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In additon to the
Property described in the Security Instrument, the following items are added to the Property description, and shall
also constitute the Property covered by the Security Instrument: building materials, appliances and goods of every
nature whatsoever now o hereafier located in, on, or used, or intended to be used in connection with the Property,
including, but not limited to, those for the purposss of sapplying of distributing heating, cooling, electricity, gas,
water, air and Light, firc prevention and extinguishing apparatus, sccurity and access control apparatus, plumbing,
bath tubs, water heaters, water closets, sinks, ranges, sioves, refrigerators, dishwastiers, disposals, washers, dryers,
awnings, storm windows, storm doors, screens, blinds, shades, curains and curtait rods, attached mirrors, cabinets,
panelling and attached floor coverings now of hereaftes atteched . io the Property, all of which, including
replacements and additions thereto, shall be deemed to be sad femain 7 part of the Property covered by the Security
Instrument. All of the foregoing together with the Property described in the Secusity Instrument (o7 the leasehold
estate if the Security Instrument is on a leaschold) are referred to in this 1-4 Family Rider and the Security
Instrument as the "Property.” »

B. USE OF PROVERTY; COMPLIANCE WITH LAW. Borower shal! not. seek, agree to or make a
change in the use of the Property of its zoning classification, unless Lender has agreed in writing to the change.
Borrower shall comply with all laws, ordinarces, regulations and requirements of any governmental body
applicable to the Property. ' . _

C. SUBORDINATE LIENS, Except as permitted by federal law, Borrower shall not allow any lien inferior
to the Security Instrument to be perfected against the Property without Lender’s pricr written permission.

D. REMNT LOSS INSURANCE. Borrower shall maintain insurance against rent Inss in addition to the other
hazards for which insurance is required by Uniform Covenmnt 5. .

E. "BORROWER’S RIGHT TO REINST ATE" DELETED.: Uniform Covenant 18 is deicted.

. BORROWER’S OCCUPANCY. 'Unless Lender and Borrowsr otherwise agree in writing, the first
sentence in Unifoim . Covenani 6 -oonceming Borrower’s eccupancy of the Property is deleted. All remaining
covenants and agreements set forth in Uniform Covenznt 6 shall remain in effect.
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. ASSIGNMENT OF LEASES. Upon L eades's roquest, Bomower shall assigi 1o Lendor all jeases of the
Properiy and all security’ deposits made in connection: with feases.of the Property, Upon the assignment, Lender
shall have the right to medify, extend or texminae he existing Jeases ond 0 excente new leases, in Lender's sole

discretion, As used in this paragraph G. the word "fzasc” shall mean “sublease” if the Securiy Insirument isona

leasehold.

oIl SIGNMENT OF RENTS; APPOINTMENT ‘OF  RECEIVER; LENDER IN POSSESSION.

Barrower dbsolutely and unconditionally assigns and transfers to Lender ail fhe rents and revenues ("Renis") of the
Property, regardiess of w whom the Rents of the Property are payable. Borrower suthorizes Lender or Leader’s
agents to cotlect the Rents, and agrees that ezch tonant of the Property shall pay the Rents to Lender or Lender’s
agents. However, Borrower shall receive the Rents until (i) Lender has given Borrowes notice of default pursuant to
paragraph 21 of the Security Instrumnent and (if) Lender has given notice the tenani(s) that the Rents are 10 be

paid to Lender or Lender's agent. This assigament of Rents coastitutes an ehsolute assigoment and not an

assignment for additional sscurity only.

1f Lender gives notice of breach Borrovisr: (i) all Rents received by Borrower shail be held by Borrower as
trustee for the benefit of Leader cnly, to be applied to the soms secured by the Security Instrument; (i) Lender shall

be entitled 10 collect and receive all of the Rents of the

Property; (iii) Borrower agsees that each tenant of the
Property shall pay all Reats due and unpaid to Lender of

Lender's agents upon Lender’s writien demand e the

tenant; (v) ualess applicable daw ‘provides otherwise, all Reuts collected Dy Lender or Lender’s agents shall be

applied first to the costs of taking conrol of and managing

the Property znd collecting the Rents, including, but not

Himited to, attorneys’ fees, receiver’s fees, premiums on receiver’s bonds, repair and mainisnance costs, insurance
premiums, 1axes, assessments and other charges on the Propeity, and then o the sums secured by the Security
Instroment; (v) Lender, Lender's agents or any sudicially appointed receiver shall be Hable to account for only those
Rents actually reccived; and (vi) Lender shall be entitled to have a receiver appointed to sake possession of and
manage the Property and collect the Rents and profits derived from the Propasty without any showing as to the

inadequacy of the Property as security.

If the Rents of the Property arc not sufficient to cover the costs of teking control of and managing the
_ Property and of collecting the Rents any funds expended by Lender for such purposss shall become indebiedness of
Borrower to Lender secured by the Security Instrament pursuant to Uniform Covenant 7.
Borrower represents and warranis that Borrower has not executed any prior assignment of the Rents am! has
not and will not perform any act that would prevent Leader from exercising its rights uader this paragraph.
Lender, or Lender’s agents of 2 judicially appointed receiver, shail not be required 1o enter upon, take control
of or maintain the Property before or after giving notice of default 1o Borrower. However, Lender, or Leader’s
agents or a judicially appointed receiver, may do so at any time whea a defaclt occwrs. Any application of Rents

shall not cure ot waive any default of invalidate any other.

right or remedy of Lender. This assignment of Rents of

the Property shall texminaie when ali the sums secured by the Secnrity Instrument are paid in full.

ik CROSS-DEFAULT PROVISION. . ,'BUQOWci"s'dk;fazﬂt or brench under any note Of agreement in
" which Lender has an intercst shall be a breach under the Security Instrment and Lender may invoke any of the

remeddies permitted by the Security Instrument. .
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