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HIS TRUST DEED, made on 03/20/97, between . . ,
BRADLEY 2., VAN HORN , ag Gramtor,: = =~ .0 - enian o
AMERITITLE, an Oregen Coxporation : SO0 © .., 'as Trustee, and
VICTOR R. BORGHESI, as Beneficiary, o c .

. ‘wrrowmsssmsi v

Grantor irrevocably grants, = bargaing, - sells and counveys to trustes in trust,
power of sale, the property in . KLAMATE County, Q:‘:e‘gyog;?described as:
Lot 4, Block 7 of LATAKOMIE SHORES, according to-thes cfficial plat therof
on f:.}.e in the office of ‘the County Clesk, of:Xlawath County, Oregon.

| TAX MAP 3507-007CD 06500 - -

together with all and singluar the tenements, hereditaﬁxcrits and .appurteziﬁﬁcé:ﬂ _and all other rights thereunto belonging or in anywise

now. or hereafter appertaining, and the renis, issues and profits thereof and all fixtures now or heveafter aitached to or used in connection

wimtheTpr%pert.' . o RS

FOR THE' PﬁRPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum of
*+[IVE THOUSAND FIVE HUNDRED** Dallars, with interest thereon . .

according to the terms of a promissory note of even date herewith, payable to beneficiary or order and made payable by grantor, the
final payment of principal and interest Bersof, if not soones paid, to be dus and payoble March 2 .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described prc&rt‘ﬁqr any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned, or alienated b‘y the grantor without first having obiained the ritten consent or approval of the bereficiary,
then, at_the beneficiary’s option, ~all obligations secured by this instrument, irrespestive of the maturity dates expressed therein or
herein, shall become immediately due and &azahle. : ,

To protect the security of this trust deed, grantor agrers: - B . . . )

1. To proteci, preserve and maintain said property in good conditicn and tepair; not 10 remove or demolish any building or im-
provement thereon; not o comimit or perrait agy waste of said pr;cgeny. :

2. To cougﬂete or sestore promptly and in geod workmanlike manuer any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when duc all costs incurred therefor. L . .

3. To comply with all laws, ordinarces, regulations, covenants, conditions and restrictions affecting the property;_if the beneficiary
$0 requests, tC %ogn in executing suck financing statements pussuant to the Uniform Commercial Code as the beneficiary may roquire
and to pay for iiling same in the proper ublic office o ofices, as well as the cost of all lien searches made by filing ofticers or
searching agencies as may be deemed desirable by the beneﬁcialrIy.

4, To provide 2nd continuougly maintain insurance on the buildings now or hereafter erected on said premises against 1oss of damage
by _fire and such other hazards as the peneficiary may from time to time require, i an amount not less than the_ fuil insurable value,
written_in companies acceptable to the beneficialy, with loss payable to the Tanter; all policies of insurance shall be delivered to the
beneficiary as soon as insured; if grantor shall fail for any reason to procurc any such insurance and to deliver said policies to the
beneficiary at least fifteen days prior to the expiration of any policy of insurance now or hereafter placed on said bulldm%.g, the
beneficiary may procurc same at grantor's e?ense. The amount collected under any fire or other insurance policy may be applied by
beneficiary upon any indebtedness secured hereby and in such order as bcneﬁmarg' ma¥ determine, or atopt:on of beneficiary the
entire amount so collected, or any part thereof, may be released tc grantor. Such application or release shali not cure or waive any
defauit or notice of default hereunder or invalidate any act done pursuat o such notice.

5. To keep sai¢ premises free from construction liens and to pay all taxes, asscssments and other charges that may be levied o
assessed upon or against said property before any part of such taxes, assessments and other charges become past due or delinguent and
promptly defiver receipts therefor to beneficiary; should the grantor fail to make payrment of any {axes, assessments, Isurance
premiums, liens or other charges payable by graiitor, either by direct payment or by providing beneficiary, with funds with which (0
make such payment, beneficiary may, at its option, make payment thereof, and the amount sO paid, with interest at the rate set forth
in the note secured hereby, together with obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become
a part of the debt secured by this trust dead, without waiver of any rights arising from breach of any of the covenanis hereof and for
such payments, with interest as aforesaid, the property hereinbefore described, as well as the grantor, shall be bound to the same
extent that they are tound for the payment of the obligation herein described, and all such payments shall be immediately due and
payable without notice, and the nonpayment thereof shall, at the opticn of the beneficiary, render 211 sums secured by this trust deed
immediately due and payable and constitute a breach of this trust deed. : .

6. To pay all costs, fees and expenses of this trust deed including the cost of title search as well as the other costs and expenses of
the trustee incurred in connection with or in enforcing this obligation and trustee's and attoroey's fees actually incurred.

_ 7. To appear in and defend any action ot rocesding purporting te affect the security rights or powers of beneficiary or -trustee; and
inany suit, action or proceeding in which the beneficiary or trusice may appear, includiag any suit for the foreclosure of this deed,
to pay «ll costs and expenses, including evidence of title and the beneficiary's of trustes's attomey's fees; the arcount of attorney's
fees mentioned in this paragroph 7 in all cases shall be fixed by the trial court and in the evemt of an appeal from any judgement or
decrees of the trial court, grantor further agives to pay such sum as the appellate court shall adjudge reasonable as the beneficiary’s
or trusiee’s attorney's fees on such appeal. : C . .

It is mutually agreeé that: . . L . . )

8. In the event that any portion or all of said property shall be taken under the right of eminent domain or condemaation, bepeficiany
shall have the right, if i€ so elects, to require that all or any portion of the monies payable as compensation for such taking, which are

NOTE: The Trust Deed Act provides that the Trustze hereunder miust be either an attorney, who is an active member of the Oregon
~‘State Bar; 2 bank, {rust corapany,: or szgvirégs and loan sssociation -autherized to do business under the laws of Orcgon or the United
* States, -a title insurance compan authorized to insure title to real properiy of this state, is swhsidiaries, affiliates, 2gems or branches,
* the United States or any agency thereof, of an escrow agent ficensed under ORS 696.505 to 695.585. R




in excess of the amount required to pfgy_all reasonable costs, expenses and aftoriey's fzes necessarily paid of incurred ® grantor in such
l)rocqedmgs, _shall be paid to beneficiary "and applied by -it" first wpon any such reasonsble costs and exﬁmcs ‘and attorney’s fees,
both in the trial and appellate courts, - neccssarily paid or ificurred by Geneficiary insuch proceedings, and the balance applied 1zpon the
indebtedness secured hereby; and grantor agiess, at its own EXpense,- o take such actions and execute such instruments as be
necessary 1n obtaining such compensaticn, prompily upon beneficiary's fequest. o o

9. Atany time and from time to time upen written request of beneficiary, payment of its fees_and presentation of this dead and the
note_for endorsement (in case of full reconveyances, for cancellation), without affecting the lizhility of any person for the payment of
the indebtedness, trustee may. (a). consent to the making of any map orplat of said property:; (b) join in granting any easement or
creating any restriction thereon; ;’ﬁc) join in any. subordination or other agreement affecting this deed or the lien or charge thereof;
@ reconveé{l, without warranty, all o any part of the prcfzpeny. -The grantee in ani' feconveyance may be described as the "person or
g_ersons Ieﬁ y entitled thereto,” and the réitals therein of wny matters or facts be_conclusive proof of the truthfulness thereof.

Tustee's fees for any of the services mentioned in this paragraph shall benotlessthan§5.

10. Upon_any default by grantor hereunder, . beneficiary may at any timpe without notice, either in %ersan, by agent or by a receiver
to be appointed b%/ a court,” and without regard to the adequacy of any security for the indebtedness hereby secured, enter upsn and
take possession of said progerty or any part thereof, in its own mame sie or otherwise collect the rents, issues and profits,
mcludmg those past due and unpaid, and agply the same, less costs and expenses of operation and ccilection, including reasonable
attomey 's fees upon any indebtedress secured hereby, and in such order as beneficiary may detesmine.

11. The entering upon and taking possession of said property, the collection of such rents, issues and profits, or the proceeds of fire
and other insurance polices or compensation or awards for any taking or demage of the property, and the application or release thereof
as aforesaid, shall not cure or waive any default or notice of default hereunder or invalidate any act done pursuant to such notice. _

12. Upon default by grantor in payment of any indebtedness secured hereby or in his performance of any agrecment hereunder, time
being of the essence with respect to such gayn}.e:gt and/or performance, the beneficiary may declare all sums secured hereby immediately
due and payable. In such an event the beneficiary at his election may proceed to foreclose this trust deed in €quity as a mortgage of
direct the trustee to foreclose thig trust deed by advertisement and sale, or may direct the trustee to Pnrsue any other right or remedy,
either at law or in equity, which the beneﬁciagl may have. In the event the beneficiary elects to foreclose by advertistment and sale,
the beneficiary or the trustee shall execute and cause to be recorded his written notice of default and his election to seli the said
described progeég' to satisfy the obligation secured hereby whereupon the trustee shall fix the time and place of sale, give notice
thereof s then required by law and proceed to fereclose this trust deed in the manner grovided'in ORS 86.735'to §6.795.

13. After the trustee has commenced foreclosure by advertisement and sale, and at any time prior to 5 days before the daie the
trustee conducts the sale, the Eramor or any other person so privileged % CRS 86.753, may cure the default or defaults. If the default
consists of a failure to pay, when due, sums secured by the trust deed, the defauli may be cured by paying the entire amount due at the
time of the cure other than such portion as would not then be due had no default ocCursed. Any other default that is capable of being
cured may be cured by tendanné the performance required under the obligation or trust deed. In any case, in addition to curing the
default or defaults, the on effecting the cure shall pay io the beneficiary all costs and expenses actually incurred in enforcing the
obligation of the trust deed together with trustee's and attorney's fees not excesding the amounts provided by law. L

Otherwise, the sale shall be held on the date and at the time and place designated in the notice of sale or the time 1o which said
sale may be 1postponed as provided by law. The trustee may sell said property either in one parcel or in separate parcels and shaii ~
sell the parce] or parcels at ‘auction tc the highest bidder for cash, pgyable at the time of sale. Trustee shall deliver to the purchases -
its deed in form as required by Jaw conveKmF the property so sold, but without any covenant or warranty, express or implied.
The recitals in the deed of any matters of fact shall be conclusive proof of the trathfulness thercof.  Any person, excluding the trustee,
but including the grantor and beneficiary, tmay purchase at the sale,

15. When trustee sells pursuant to the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the
expenses of sale, including the compensation of the trustee and o reasorable chart%e by trustee’s attorney, ( 2‘)1 to the obligation
secured by the trust deed, (3) to all persons having recorded liens subsecuent to the the interest of the trustee in the trust deed as
their interests may appear in the order of their priority and {4) the surp‘lus, if any, to the grantor or to his successor in interest
entitled to such surplus. . . o

16. Beneficiary may from time to time appoint a successor or successers to any trustee named herein or to any successor trustee
appointed hereunder.” Upon such appointmest, and without conveyance to the successor trusiee, the latter shall be vested with all
title, powers and duties confersed upon any trustee herein named or appoinied hereunder. Each such appointment and substitution shall
be made by written instrument executed by beneficiary, which, when recorded inthe mortgage records of the county or counties in
which the property is situated, shall be g:oncluswifroof of proper apgimmem of the successor trustee. . .

17. Trusiee accepts this trust when this deed, duly executed and ac owledged is made a public record as provided by law. Trustee is
not obligated to notify a;:f/ gmty hereto of pending sale under any other deed of trust or of any action or proceeding in which grantor,
beneficiary or trustee shall be a party unless such action or proceeding is brought by trustee. . .

The grantor covenants and ez;%rees 1o and with the beneficiary and the beneficiaty's successor in interest that the grantor is lawfully
seized in fee simple of the real property and has a valid, unéncumbered tifle theteto and that the grantor will warrant and forever
defend the same against all persons whomsoever, )

W G: Unless grantor provides beneficiary with evidence of insurance covernge as required by the coniract or loan
agreement between them, bensficiary may purchase insurance at grantor's gipmse protect heneficiary's inferest. is
insurance may, but need not, also protect grantor's interest. If the collateral becomes damaged, the coverage vurchased by
beneficiary may nst pay any claim made by or against grantor. Grantor may later cancelthe coverage by providing evidence
that geantor has obtained property coverage elsewhere. Grantor is responsible for the cost of any insurance coverage purchased
by beneficiary, which cost may be added to tor's contract or loan balance, I it is so added, the interest raiz on the under-
Iying contract or Ioan will apply to it. Tke effective date of coveraze may be the date grantor's prior coverage lapsed er the date

rentor failed to provide proof of coverage, 'The coverage beneliclary purchases may be considerably more expensive than

nsurance grantor might otherwise obtain alone and may not satisfy any need for property damage coverage or any mandatory
Yability insurance requirements imposed by applicable faw. . i
The grantor warrants that the procecds of thie loan represented by the above described note and this trust deed are:
ga) gnmanly for grantor's personal, family, or household purposes - l[)NOTiCE: Line out the warranty that does not apply]
bj for an organization, or (even if géantor Is a natural person) arc for business or commercial purposes. .

This geed appiies to, inures to the bensfit of and binds all géa;nes hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors, and assigns. The term eficary shall mean the holder and owner, including pledgee, of the
contract secured kereby, whether or not named as a beneficiary herein. .

In construing this mortgaFe, it is understood that the mortgagor or mortgagee may be more than one person; that if the context so
requires,. the singular shall be taken to mean and include the plusal and that geperaliy all grammatical changes shall be made, assumed
and implied to make the govnsions iereof ml{equally to corporations and fo individuals.

IN WITNESS WHEREOF hik ﬁ

s said grantor kas hereunto set ~h&y Ry ang y?é)jt sghove (w?tj/ /

REDLRY §. VAN RORW

R

STATE OF Oreqgon . , County of___Beschutea __ )sa. .
This instrument was acknowledged be}foré me on _March 24, 1997

By _BRADLEY S. VAN HORN - ey
R ER Fidy

My Commission Expires . 2-22-00

‘Hotaxy Public for Oreoos
o OFFICIALSEAL ,
A7 DONRAMBICE
NOTARY PUBLIC-OREGON |~
NSEPY COMMIBSION NO. 051384 -
MY COMUBSION EXPIRES FEB, 22, 2000




STATZ OF OREGON : COUNTY OF KLAMATH: . -

Fited for record at ljequcs!of RS A@M i - the 27th
of _____ March AD 1997 a_ 3:37 o'clock ___ P M., and doly recorded in Vol. M97
LT - _Mortgages - . . enPage . 9037 :
| o Lo e : B metha G. Letsch, County Clerk
FEE $20.000 T bt iz




