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LINE OF CREDIT DEED OF TRUST

LINE OF CREDIT INSTRUMENT. () This Doed of Trust Is a LINE OF CREDIT INSTRUMENT. (b} The maximum princinai amsunt to by advancod

pursuant to the Credit Agraement is $12,500.00. (c) The term of tha Credit Agreament tommances on the date of this Deed of Trust and snds en Ao
1, 2007,

THIS DEED OF TRUST IS DATED MARCH 26, 1997, among CLYDE R VINSON and KIiM E VINSON, HUSBAKRD
AND WIFE, whosp address Is 5181 LAURELWOOD DRIVE, KLAMATH FALLS, OR 97802 (referred to below as
"Grantor"}; WESTERN BANK, a division of Washinglon Mutuai Bank, whose address ig 128558 SW CENTER
STREET, P.O. Box 4150, BEAVERTON, OR 97076-4150 {referred to bolow somstimes as “Lender” andg
- sometimes as "Bensficlary”); and ASPEN TITLE AND ESCROW INC {refarred to below ag "Trustes™).

CONVEYANCE AND GRANT. For vajuable considoration, Granior onveys o Trustes for e he:

vight, titte, and interest in and 1o the following - described real property, together with aff existing

improvements and fixtures; aif easernents, rights of way, and appurtenances; afl weter, water rights and ditch righ >
or Imigation rights); and alf other rights, royalties, and profiis relating to the rea! Propeny, including without fimitation 2l mine;
and similar matters, located in ﬁLAMATH -ouity, Sizis of Oregon {the *Res! Proparty™:

LOT 25, BLOCK 4, TRACT NO. 1064, FIRST ADDITION TO GATEWOOD, IN THE COUNTY OF KLAMATH,
STATE OF OREGON. - R

The, Hea!,Pmpeny or s address is comméniy knovin a8 5181 LAURELWOOD DRIVE, KILAMATH FALLS, OR
87602, Tha Real Proparty tax ldentification number is R575036,

Crantor presently assigns to Lander {al=o known as Beneficlary in this Deed of Trust} ail of Grantors night, tte, and interest in and 10 &l present and

futisre leases of the Praperty and alt Rents from the Fraperty, In addition, Grantor grants Lendar a Uniform Commarcial Cods security intecest in thy
Rents and the Personat Property dafinad below, .-

DEFINITIONS. The following words shall have the Tollowing meanings when usad jn this Deed of Trust. Terms not othervise defined in this Deed of
Tiust shaf have tha meanings attributed 1o such terms in the Uniform Commercial Code. All references to dollar amounts shall mean amounis in lawiul
money of the United States of America, .

Beneficlary. The word "Beneficiary* mesns WESTERN BANK, a division of Washington Mutual Bank, its successors and assigns, WESTERN
BANK, a division of Washington Murtual Bank also is relerred to as “Landsr” in this Ceed of Trust.

Credit Agreement. The words "Credit Agreement™ mean the revelving crecit agresment dated: March 28, 1987, with a credit Hmit In the

amount of $12,500.00, botween Grantor and Lender, togsther vith af ienavials, extensions, modifications, refinancings, and substitutions

for the Credit Agresment. The maiurity date of the Credit Agreement is Apri 1, 2007. Tha rato of interest on the Credit Agreement s subjact to
indexing, adjustment, renewal, or renegotiation,

Deed of Trust. The words “Desd of Trust rhéan this Deed of Trust ax‘nang Grmmx, Lender, and Trustse, and Includes without fimitation a2
assignment and security interest provisiona relating to the Psrsonal Property and Reriis,

Exlsting Indebtedness. The words "Exdisting Indebtadness” mean the indabtedness described balow in the Existing Indebtadness section of this
Deed of Trust, - } : ’ .

Grantor. The word “"Grantor” means any and all persons and entities euéc:uﬁng this DeedAof Trust, including without limitation CLYDE R VINSON
and KiM E VINSON, : S oo ‘

Guaranlor. The word "Guarentor” means and includes without fimitation any ahd all guarentors,
connection with the indebtedriess, :

sureties, and accomenodation parties in

Improvements, The word "improvements” means and includes without Gmitation aj axisting and futura improvements, buildings, stuciures,

mobile homas affixed on the Real Property, tacilities, additions, replacsmants and cther construction on the Reat Property.

Indebtedness. The word "Indabiednass” means all principal and interest payabla under the Cradit

advanced by Lender to discharge obiigstions ¢f Grantor rce obligations of Gramtor under this

Deed of Trust, togethar H ided i without imiatlon, this Daed o Trust
Grantor complies with al the tarms of

0 that the total
outstanding balance owing ot any ons s, 3N &3 provided

In the Creait Agreemant, any temporary ovaragas, ) 2 In iz
shali net oxcesd the Crecit LimRt as providad In

sccures the balance outstanding under the Credlt A Up to the Cred!t Limit as proviied above ang
any Intemmediate balance,

Lendar. The word "Lender” means WESTERN BANK, a division of Washington iutuel Bank, ita successors and assigne,

Personal Property, The words "Personal Preperty” mean afi equipmeant, fixtures, and othar articles. of persanal prepanty now or hereafter ownod
by Grantor, and now or hereafter attached or affixed to the Real Propary; together with all accessions, Parts, and additions io, all repiacamants of,
and all substitutions for, any of such property; and together with all precesds (including vithout mitation all Insurance proceeds and refunds of
premiums) from any sala or other dispasition of the Property. : .

Property. The word "Propeity” moans coliactively the Real Propeity and ths Fersonat Propesiy,

Real Properiy. The words "Real Property” mesan the Property, interests and rigtny cescribed abovs In the "Convayance and Grant® sectien,

Related Documents, The words "Releted Documents” mean and Include ‘without fimitation all promissory notes, credit agreements, loan:

agreaments, environmental agreernents, Quaranties, security agresiments, morigages, deeds of ust, and sfl other insturnents, agreements ang
dccuments{ whether now or hereafter existing, exectted in connection with the Indettedness,
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~Rems. Tho word "Ranls” maans &l present and futire rents, revenuss, income, issues, royalias, profits, and other benefits derivad fom the

Trustae, The ward Trustoe” masns ASPEN TITLE AND ESCROW INC and uny substitite or succeszor trustess,

THIS DEED OF TRUST, INCLUDIRG THE ASSIGNMENT CF RENTS AND THE SECURITY INTEREST 1M THE RENTS AND PERSONAL
PROPERTY, 1S GIVEN TO SECURE . {1). PAYMENT OF THE INDEBTEDNESS 'AND  (2) PERFORMANCE OF EACH AGREEMENT AND
OBLIGATION OF GRANTOR URDER THE CREDIT AGREEMENT » THE BELATED DOCUMENTS, AND THIS DEED GF TRUST. THIS DEED OF
TRUST IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS: - R : S

- PAYMENT AND PERFORMANCE. Excopt 23 otherwise prnvided in thie baed of Trust, Grantor shall pay to Lender alt amounts sscured by this Dand afv

Trust as they become dus, and shall strictly and in a timaty manner perform all of Grantor's obligations under the Credit Agreemant, thia Dead of Trust,
and the Related Documents,

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees thet Grantor's passession and usa of the Property shali ba govemed by the
following provisions: E

Possesalon and Use. Until the occurrence of an Event of Dafault, Grantor may (a) remain in pessession and contol of the Property, (t) use,
coperate or manage the Property, and ‘ (c) ooliact any Rents from tha Propsrly. Thia {oliowing provisions relats to the usa of the Propeny or 1o other
limitations on the Properly. THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY DESCRIBED IN THIS INSTRUMENT IN VIOLATION
OF APPLICABLE LAND USE LAWS AND REGULATIONS. BEFORE SIGNING QR ACCEPTING THIS INSTRUMENT, THE PERSON ACQUIRING
FEE TITLE TC THE PROPERTY SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY FLANKING DEPARTMENT 70 VERIFY

APPROVED USES AND TO DETERMINE ANY LIMITS ON LAWSUITS ACAINST FARMING OR FOREST PRACTICES AS DZFINED iN ORS
30.930. ) :

Duty to Baintaln, Grantor shall malniain the Property In tenantable conditon and promptly perform all ropalrs, reptacemonts, and maintananca
neceasaty to pressive Jts value,

Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” "dispesal,” "ralease.® and "threatened releasa,” as used in this
Deed of Trust, shall have the same maanings as set forth in the Comprehsnsive Environmarial Response, Compensation, and Liabfity Act of
1980, as amended, 42 U.S.C. Section 8601, ot seq. "CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No. 63~495
("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, e? suq., tha Resource Conzarvation and Recovery Act, 42 US.C.
Section 8901, et seq,, or other applicabla state or Fedaral iaws, rules, or regulations adopted pursuart to any of the foregoing. The terns
"hazardous waste" and "hazardous substanca” shall also include, without limitation, petroloum and petroleum by-products or any fraction thersof
and asbestos, Grantor represents and warrants to Lender that: () During the period of Grantor's ownership of the Property, thera has besn no
use, generation, manufacture, storags, treatment, disposal, relaass or threatened rejease of any hazerdous wasts or substance by any person on,
under, about or from the Property; {b) Grantor has no knowladga of, or reason to believe that there has bsen, except as previously disclozed 1o
and acknowledged by Lender in writing, () any uss, generation, manufacture, storage, trea'ment, disposal, release, or tirsatensd releass of any
hezardous waste or substance on, under, about or from the Properiy by any prior owners or cccupants of ths Froperty or (i) any aclual of
threatened litigation or claims of any kind by any person relsting fo such maitars; and (c) Except as previously disclosed to and acknowledged by
Lender in wriling, () neither Grantor nor any tenant, confractor, agent or other authorized user of the Property shall use, generate, manufacture,
store, treat, dispase of, or relaase any hazardous waste or substance on, under, ebout or from the Propenty and (i) any such ectivity shall be
conducted in compliance wiih all applicable federal, state, and local lawe, regulations and ordinances, including without limitation those laws,
regulations, and ordinances describad above. Grantor authorizes Lender and its agents to anter upon the Property to make such inspactions and
tests, at Grantor's expenss, as Lender may deem appropriate to determinie compliance of the Property with this

inspections or tests made by Lender shall ba for Lender's kurposes oniy and shall not be construed to create

part of Lendsr to Grantor or o an i j

Investigating the Property for haz

Lender for indemnity or contribution in the evant Grantor becomes fiable for cleanup or other costs under X

Indemnity and hold harmless Lender against any and ali clalms, lossas, fiabilities, damages, penalties, and axpenses which Lender may directly or
Indircctly sustain or suffer resulting frora a breach of this section of the Dead of Trust or a3 a consaquence of any use, asneration, manufaciure,
storage, disposal, releasa or threatenad rslease occusting prior to Grantor's ownarship or intarest in the Property, whather or not the same was or
should have been known to Grantor. The provisions of this section of the Desd of Trust, including the obligation to indemnily, shat survive the
paymant of the Indebtedness and the sctsfaction and reconveyarice of the fian of this Deed of Trust and shall not be affected by Lsiders
acquisition of any interest in the Property, whather by foreclosure or othervdse. :

Hulsance, Waste. Grantor shall not cause, conduct Or perit eny nuisance nor comenit, penmit, of suffer any stipping of or waste on or to the
Property or any portion of tha Properly. Without limiing the genarality of the foregoing, Grantor will not remove, or grant to any other pariy the
tight to remove, any timber, minerals (including oil and gas), soil, gravel or rock procucts without the Pprior written censant of Lender.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property without the prior written consent ot

Lender. As a conditon 1o the remova! of any Improvemants, Lender may require Grantor to meke arrangemsnts satisfactory to Lender to replace
such Improvemsnts with Improvements of a; least equal value.

Lendsr’s Right to Enter. Lender and its agents and representalivas may enter upon the Fes! Froperty at ali reasonable timss to attend to
Lender's interests and to inspect the Freperty for putposes of Grantor's compliance with ths terme and cenditions of this Deed of Trust.

Comgpllance with Governmental Requlrements. Grantor shall promptiy comply with all laws, ordinances, and reguiations, now or heraafter in
eifect, of all governmantal suthorities applicabls to the use or occupancy of the Property. Grantor may contest in good faith any such law,
ordinanca, or regulation and withhold cormpliance during any proceeding, including appropriate appeals, so long as Grantor has notified Lender in
writing prior te doing s0 and so long &s, in Lender's sole opinion, Lender's interests in the Property are not jeopardized. Lendsr may raquire
Grantor to post adequale security or a suraty bond, raasonably satisfactory to Lender, to prosect Lender's Interest.

Duty te Protect. Grantor agrees nsither to abandon nor leave unattended the Propeity. Grantor shall do all other acts, in addition to those acts
set forth above In this section, which from the cheracter and use of the Property ara reasonably necessary to protect and preserva tha Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all sums securad by this Dead of Trust
upon the sele or fransfer, without the Lender's prior written consent, of all or any part of the Rea! Property, or any interest in the Real Properly. A "sala
or transfer” means the ccnveyancs of Real Property or any right, fitls or interest therein; whether legal, beneficia! or equitable; whethar voluntary or
involuntary; whether by cutright sale, deed, instaliment sale coniract, land contract, contract for deed, leasahold interest with a term grsaiey than three
(3) years, lease-option convact, cr by sale, assignment, or transfer of any baneficlal interest in or to any land trust helding title to the Real Property, or
by any other mathod of conveyanca of Real Property interest. If any Grantor is a corporation, pastnership or limited fiability company, transfer aiso
includes any changa in ownership of more than wenty-five percent (2595) of the voting siock, partnership interests or fimited liabiity company inmeiests,
as the case may bs, of Grantor. Howaver, this option shall not be exercisad by Lander if such exercise is prohibited by federal law or by Oregon iaw.

TAXES AND LIENS. The following provisions relating to the taxes and liens on ihe Froperty are a part of this Deed cf Trust.

Paymert. Grantor shall pay when dus (and in all events prior to definquency) all taxss, spocial taxes, assessments, charges (including water and
sewer), fings and Impositions lavied against or on account of the Properly, end shell pay whon due ali claims for work done on or for services
rendered of material furnished to the Property. -Grantor shall maintaln tho Property free of ali lisns having priority over or equel to the interest of
Lender under this Dead of Trust, except for the flan of taxes and assessments not due, except for the exiating indebtedness referred o below, and
oxcept as otherwise provided in this Dead of Trust. ’

filght To Contast. Grantor may withhold poaymant of any tax, sseasemant, o clalm in connection with a good falth dispute aver ik obiigatlon to
pay, s long as Lendar's Interast in the Propsity is not jsopsrdized. 1 a kon ariges oz ds filnd a3 & result of nonpayment, Granter shalt within fifteay
(15) days after the lien arises or, If a lien Is filed, within fitasn (15) days after Granlor has notise of the Eing, secure the discharge of the lisn, or #
requested by Lender, deposit with Lendsr cash or a sufficient ceiporate suraly bond or other security satisfactory to Lender in an amount suficient
fo discharge tha lien plus any cos's and attorneys’ fees or other charges that could accrue as a result of & foreciosure or sale undar the lien. In
any contsst, Grantor shall dafend itself and Lendsr and shall salisly any adverse judgment bslore enfercement against the Properly. Grantor shalt
namo Lender es an additionat obligee under any suraly bond furnished in tha contest procoedings.

Evidenos of Payment Grantor shall upon demand furnish to Lendor sulislactoty evidance of paymant of the taxes or assessiments and shalt
authorize the appropiiate governments! official to dsliver to Lander et any time a written stetemsnt of the taxes and assestmanis against the
Proparty. _ ; e :

Notice of Construction. Grantor shall notity Lender at lsast filteen {15) days balore any work is commenced, any sesvices are furnished, or any
matorials sre supplied to the Property, if any mechanic's lien, marsriahmon's tien, of other fen could be assertad on eccount of the work, senvices,
or malorials, Grantor will upon request of Lender turnish to Lender advance essurances satisfactory o Lender that Grantor can and Wi pay the

cost of such improvemants. )
PROPERTY DAMAGE INSURANCE. The following provisions relating 1o Insuring tha Froperty are a part of this Dead of Trust,

Malntanancs of Insurance. Grantor shali procure and maintain poilcles of fire insurance with standard extondad coverage ondorssmains on a
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- seplacement baats for the ful insurable value covaring el Improvements
coinsurance clause, and with a morgagee claties in favor ¢f
. may reasonably rec ]

maintain Fedoral Flood insurance for the full unpeld pr ﬁp o e maximum policy
Insurancs Program, or as otherwisa raguired by Lender, and to maintzir; such Insurance for the tarm of the ioan,
Application of Procoeds, Grantor shall Lender of any loss or
fails 10 do so within g hether or not Lender's

days after thair recelpt und which Lender has not co
Pay any ameunt owing 10 Lander undsr this Daed of Trust, then ty Pay accrued interast, and the remainder, if any,
te the principal balance of the Indebtednass. If Lender holds any praceads after paymant in full of the Indebtedness, such proces:
1o Grantor as Grantor's Interests may appear.

Unexpired Insurance at Safe, Any unsxpired insurance shai inure to the banafit of, and pass 1o, the purchassr of the Properly covered by this
Deed of Trust at any trustee's sale or other sale held under the provisions of this Daed of Trust, or at any foreclosure sale of such Property,

Compliance with Existing Indebledness. During the period in which any Existing Indsbledness described below is in sfiect, compliance withy the
Insurance provisions containad in the instrument evidencing such Existing indebtadnass shail constituts corrpliance with the insurancs provizions
under this Deed of Trust, to the extent compliance with the tarms of thig Deed of Trust would constitute o duplication of insurance requirement. if
any praceeds from the insurarice become payable on loss, the provisions in this Dead of Trust for division of Proceeds shail apply only o thes
poriion of the proceads not Payable to the holder of the Existing Indebtedness,

EXPENDITURES BY LENDER, If Grantor falls to comply with any provision of this Deed of Trust, includin
indebtedness in i uired below, or if any action or proceeding Is commeniced that would
ired to fon tf

, (b) be added
we due during either (i) the serm of any applicabla insurance policy or {ii}
payment which will bs dus and payabls at the Cradit Agresment's rnaturily.
rights provided for in this paragreph shall be In addition 1o any other rights or

N account of the defautt, Any such action by Lender shaj net be construed as <uring the default so as tp
bar Lender from any remsdy that it otherwise would have had, .

WARRANTYY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are & part of this Desd of Trust.

Title. Grantor warrants that: {8) Grantor holds good and markstabls {itle of record 1o the Proparty In fea simpie, frea and clear of al fions and
encumbrances other than thosa 8ot forth in the Real Property description or in the Existing Indebisdnsss section balow or in any file insurance
policy, title repont, or final titla oplnion fssuad in favor of, and accepted by, Lender In connaction with this Dead of Trust, and (b) Grantor has the
full right, power, and authority to execute and deliver this Doead of Trust to Lender,

Betensze of Title, Subject 1o tha exception in the paragraph above, Grantor warrants and will forever defend the title to the Property againat the
lawful claims of all porsons. In the event any action or proceading is commenced thet questions Grantor's title or the interest of Trustes or Lender
under this Deed of Trust, Granior shall defend the action at Grantor’s exponse, Grantor may be the rominal pariy in such

shall be entitiad ty participate in the Proceeding and 1o be represented in the proceeding by counssi of

deliver, or cause to be delivered, 1o Lender such instruments as Lender may request from tims to tme to pe

Compliance With Laws. Grantor warrants that the Property and
ordinances, and regulations of governmantal authorities,

EXISTING INDEBTEDNESS. The following provigions coricerning existing indebtedness (the of Trust,

Existing Lien. The lisn of this Deed of Trust securing the Indebiedness fien. Grantor exprassly
cavenants end agreas to pay, or sea to the paymant of, the Existing debiednass, any dafault
under the instruments evidencing such lndebzedn&ss," or any defauniundar i i 3

No Modification. Grantor shall not eriter into any agreement with the holder of any mongage, daed of trust, or other security agresment which
has pricrity over this Deed of Trust by which that agresment is modfied, amended, extended, or renewed without the prior written consent of

Lender. Grantor shall neither request nor accept any. futura advancss undsr any such sacurlty agreemant without tha prior writtan cangant of
Lender, - B

CONDEMMATION. The Tollowing provisions relating to condemnation proceadings ars a part of this Deed of Trust.

Appiication of Net Procseds. If all or any part of the Property is condemned by eminent domain proceedings or by any proceeding or purchase
in fieu of condemnation, Lender may at i3 election requirs that all or any portion of the n=t proceads of the award be applied to the indebtedness
or the repair or restoration of the Property. The net proceeds of the award shall maan the award aiter payment of all reasonable COsts, axpenses,
and attorneys' fees Incuired by Trustes or Lendsr in connection with the condemnation,

Proceedings, I any proceeding In condemnation Is filad, Grantor shali promptly notify Lender in writing, and Grantor shap prompily teke such
steps as may be the award. Grantor may be tho nomina} Rarty in such proceading, but Lendar shall be
i i of its own cholce, and Grantor vill deliver or causs jo

Current Taxes, Feas and Chargss. Upon request by Lender, Grantor shall exacuta such documents in addition to this Deed of Trust and take
whatever other action is faquested by Lendsr to perfect and continue Lender's lien on the Res} Property. Grantor shalf reimburse Lender for all
taxes, as described below, tegeiher with all exoenses incurmred in recording, perfecting or continuing this Daed of Trust, including without firnitation
all taxes, fees, documeantary stamps, and oiher charges for fecording or registering this Desd of Trust

Taxes, The following shall constitute taxes to which this section applies: all or any part
of the Indebledness secured by this Deed of Trust, Ma c : from payments
on the Indebtedness secyrad by this type of Desd of Trust; () a qai of the ho!l

tha Credit Agreement: and {d) a specific tax o all or any portion of tha |

Subaequent Toxes. If &Ny tax to which thls saction appi f shalt have the samw
effect ag an Event of Dafault {as dafined balow), i ¢ Event of Dafault as piovidad
below unlsss Granior eithor (a) pays the 1 before )t bacomes dsfinquent, or {b) cont d above in the Taxes and Lisng
seclion and deposita with Lender cash or a suffident corporate surety bond or other sacurily satsfecwry to Lander.

SECURITY AGREEMENT; FINANCING STATEMENTS. The fullowing provisions reisting to this Daed of Trust as & secunity agreement arg a part of
this Desd of Trust, ‘ - .

Securlty Agreement. This insttument shall constiute a Security agreement 1o the extant any of the Propesty constiites fixtures or other parsonat
property, and Lender shall havs 2l of the righis of a secired ity under the Uniform Commercial Coda as amanded from time to time.

Security Interest. Upon requast by Lender, Grantor shalt execute financing staternants and

perfect and continue Lender's sacutity intarest In tha Perscnal Proj 3 i i i 7 the real propery
records, Lender may, at any tms and without fy i ctions of this Dued
ol Trustas a financing stat ran . ] i i inuing thi rity Irterest. Upon

defaull, Granior shall a
available to Lende_r within 4 A

Addresses. The mailing addresses of Grantor {debtor) and Lender (secured party), from v{-hic?i information concerning the security interest
granted by this Deed of Trust may be obtsined (each as required by the Uniform Cosmmmercial Code}, 272 as stated on the first page of this Deed of

nder and make it




: FP?THER ASSURAHCES; ATTORNEY. FACT. The following provisions relating to. further. assurances and altorney-in-fact ere a pat of this Deed,
oooof Test - 7 i B DU S o P S A : . : . . - ;
' - Further Assurances. At any, ime, and from tims 1o tme, upon request of Lender, Gramor will make, éxecute and defivar, or will cause o be
made, executad or defivered, to Lendsr or to. Lender's designes, and when requestod by Lendsr, cause to be filad, racordad, rafled, or
rerecorded, as tha case may be, at such Aimss and in such offices and places a3 Lender may deem appropriate, any and &l such morigeges,
deads of frust, security desds, security agresments, financing stztemiants; contiriustion sixlemsnts, nstruments of further assurense, corlificates,
and other dicumeits as may, in the sole oplniocn of Lender, be necossaty or desirable in order to effectuats, complete, patfect, cantinue; of
preservs (2) the obiigations of Granior tinder the Credit Agreemant, this Dead of Tiust, and the Related Documants, and (b) the fiens and security
interests created by this Deed of Trust on the Property, whether now ownied of hereaftar acquired by Grantor. Unless prohibited by law or agresd

to the confrary by Lander in writing, Grantor shall reimburse Lender for all costs and expenses incurred in connection with the mattars raferrad o
in this paragraph. . - :

Attornay-~ln-Fact. ' If Grantor falls 1 do any of the things referred fo in the preceding paragraph, Lendsr may do so for and in the rame of
Grantor and at Grantor's aypenss. . For such putposes, Grarior hereby imevocably appoilts Lender as Grantor's attorney-in-fact for the purposa
of raking, executing, defivering, fiing, recording, and doing all other things as may be necessary or desirable, in Lenders sole opinion,
accomplish the matters refemred 1o in the précading paragraph.,

FULL PERFORMANCE. If Grantor pays all the Indetitediiess when dus, temminates the cradit fine account, and otherwisey periorms all the obligations
imposed upon Grantar under this Dead of Trust, Lander shall exesuto and deliver 1 Trustee a request for full reconveyance and shsll exaciie and
daliver to Grantor sultable staternenis of termination of any financing staternant on file evidencing Lendors securily intorsst in the Renis and the
Persona! Property. Any reconvayance fes required by law shall be pald by Gramior, if petmitted by applicebls law.

DEFAULY. Each of the foliowing, at tho option of Lender, shall constitute an svert of defauit ("Event of Defauit) undar this Dead of Trust: (2) Grantor
comimits fraud or makes a material misrepresentation at any time In connsction vith the Credit Agresment. This can includs, for example, a faiss
statement about Grantor's income, assets, llabiliies, or any other aspects of Grantor's financial condition. {b) Grantor does not mest the repayment
tarms of the Credit Agreement. (c) Grantor's acton or inaction adversely effocts the collateral for the Cradit Agreement or Lender's rights in the
collateral. This can inciuds, for example, failure 1o rnaintain required insurance, wasts or dastructives use of the dwelling, failure to pay taxes, death of a3
persons liable on the account, transter of title or Sale of the dwelling, creation of a fian on the dwelling without our parmission, foreclosure by ths holdes
of another llen, or the use of funds or the dwelling for prohibited purposes. :

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thareafier, Trustea or Lender, at ils optien, may
exarcise any one or more of the followirg rights and remadiss, in sddifion to any other rights or remedies provided by law:

Acceleraie Indebtedness, Lender shall have the right at its eption without notice 1 Grantor to declare the ertire Indebiadness immadiately dus
and payable, including any prepayrment panalty which Granter would be required 1o pay.

Foreclosure., With respect io all or any part of ths Real Property, the Trustes shall have tha right to foreciose by notice and sals, and Lender shall
have the right to foreclose by judicial forsclosure, in either case in accordance whh and to the full extant provided by gpplicabla law. if this Dead
of Trust is foraclesed by judicial foreclosure, Lander will be antitlad to a fudgmant which will provide that if tha foreclosure sale proceads ere
insuificient to satisfy the judgment, execution may issue for the amecunt of the unpsaid balants of the judgment.

UCC Remedies. With raspect to alf or any part of the Perscnal Propesty, Lender shell have af the righis and remedias of a securad parly under
the Uniform Commarcial Code. ’ - .

Coltact Ronts, Lender shali hava the right, without notics to Grantor, to take possession of and manage the Proparty and collect the Rents,
including amounts past due and unpald, and appiy the net preceeds, over and above Lendar's costs, againgt the indebtadness. in furtherance of
this right, Lender may require any tanant or other uzer of the Propsity to make payments of rent or usa fees directly to Lender. If the Rants o
collecied by Lender, thon Granior irevecatly designates Lender as Grantor's atlornay-in-fact ' endorse instruments received in paymeant thereof
in the name of Granter and to negotiste the seme and coliect the proceeda. Paymenls by tenarits or other users to Lander in response to Lender's
demand shall satisfy the obligations for which the payments are made, whether or not any proper grounds for the demand exisied. Lender may
everclse its rights under this subparagraph either in person, by agent, or through a recsiver.

Appolnt Rece&j‘g;-. Lender shall have the right to havs a recaiver appointed to take possassion of & or any part of tha Froperty, with the powsr o
protect and preserve the Proparty, to operate the Property preceding foreciosure of sale, and to collect the Rents from the Propenty and apply the
proceads, over and above the cost of the receivership, egainst the Indebtedness. Tha recaiver may serve without bond if parmitied by Jaw.
Lendar’s right to the appointment of a receiver shall axist whather or not the apparent value of the Froperly excesds the Indabledness by a
substantial amount: Employment by Lender shall not disqualily a person {rom serving as a receiver. )
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E)MOYMQ ehtlled to pocsasslon of the f’mperly upon defoutt of Grantar, Grsntor sholl bacome a tanant et sufferance of Lender or the purchiaser of

the Property and shall, at Lender's option, either (a) pay & raasonable rental for the use of the Property, or (b) vacats the Preperty immadiately
upon the demand of Lender. ’ '

Other Remedies. Trusteaor Lender shall have any other right or remdy pmvidad in this Dead of Trust or the Credit Agreemant or by law,

Notice of Sale. Lender shall give Grantor reasonabie notics of tha time and place of any public sale of the Personal Properly or of the time afier
which any private sale or other intended disposition of the Personal Property i3 1o bs raade. Reasonabls notice shall mean notice givan &t least

ten (10) days befors the tine of the sale or dispostion. Any sale of Personal Propesty may be made in comunction with any sals of tha Raal
Property.

Sals of the Proparty. To the extent permittod by applicable law, Grantor he%eby walves any and ail rights to have the Propsriy marshalied. In
exercising its rights and remedies, the Trusies or Lendar shal be free 1o sali aif or any part of the Property together or soparately, in ore sale or by
separate 3ales. Lender shall be entitied to bid at any public sale cn ot or &ny portion of the Property.

Walver; Elsction of Remodies. A waiver by any party of a breach of a provision of this Deed of Trust shall not constitute a walver of or prejudico
the party's rights otherwise to demand strict compliancs with that provision or any other provision. Eloction by Lender to pursusn any remedy
provided in this Dead of Trust, the Credit Agreement, in any Reiated Document, or provided by law shall not exclude pursult of any other remedy,
and an election to make expenditures cr to take action o psrform an obiigation of Grantor under this Dead of Trust aftar failure of Grantyr to
parform shall not affect Lender’s right to deciare a default and to exerciss any of its renadies, -

Atlornays’ Fees; Expenses. If Lender Institutes any suit or action to enforce ity of the terms of this Deed of Trust, Lendsr shall ba entiied to
Tecover such sum as the court may adjudga reasenable as atiorneys' fees at tial and on eny appsal. Whether or not any court action Is invoivad,
all reasonable expenses ircurred by Lender which in Lender's oplnion ars necessary at any me for tha protection of is intarest or the
enforcament ef its rights shall become a part of the Indabtadniess payabls an demand and shall bear inferest ai tha Cradit Agreamant rate from the
data of expenditure uniil repald. Expenses covered by this peragraph inciuda, without fvitation, however subject to any Fmits undar epphcablz
law, Londer's attorneys’ faes whether or not thero is a lawsuit, including attorneys’ fess for bankrupicy proceedings {including efforts to muodify o
vacate any automatic stay or injunctior}, appeals and any anticipatad post-judgment coliection seivicas, the cost of saarching records, oblaining
tile reports (including foreclosurs reports), survayors' reports, appreisal fees, ftie fnsurance, and foes for the Trustss, 1o the extent panvittad by
applicable law. Grantor also will pay anycourt costs, in additon to all other sums provided by law,

Rights of Trustee. Trustea shell have 2 of the rights snd dutics of Lender as sat fortiin this section.
POWERS AND OBLIGATIONS OF TRUSTES, The fotiowing provisions relating to tho powers and obiigations of Trustee are part of this Doed of Trust.

Powaers of Trustea. In addition 9 all powers of Trustea arising &3 & raatter of law, Trusiea shall hava the power 1o tako the following acilons with
raspect o the Property upon the written request of Lender and Grantor: (a) join In preparing and fling & map or plat of tha Real Properly,
Including the dedication of strsats or other rights to the putiic; (b) join in granting any aasemant or creating any restriction on the Rea! Propernty;
and {c) join In any subordination or other agreemant affecting thiz Daed of Trust or the interest of Lender under this Doed of Trust,

Chligatione to Notify. Trusise shall not bo obligated to notify any other party of a pending sale undar any other frust dead or lien, or of any acticn
or procsading In which Graritor, Lendsr, or Trustes shall be a party, unlsss the action or procesding is brought by Trustas,

Trustse. Trustea shall mest all qualifications required for Trustes under applicable law. In addition to the rights and remediss set farth ebove,
wilih raspect to all or any part of the Property, the Trustes shall have the right to foreclose by notice end sale, and Lender shail have the gt
foreclose by judicial foreclosurs, in elthsr casa in eccordance_ with and to the full extant provided by epplicable law:.

Successor Trustes. Lander, at Lender's cption, may from me to time appoint a succassor Trusies to any Trustes appointed heraunder by an
instrument executed and acknowlodged by Lende7 and rocordsd in the offics of the recordar of KLAMATH County, Oregon. The instrument shall
contaln, In addhion to all other matters roquired by state law, the namas of tha crigival Landar, Trustae, and Grantor, the book and pege where
this Dead of Trust ls racerded, end tho nama end edatiess of the aucossssr tustes, and tha Instruiment shall bo axecuted and reknowiedged by
Londsr or its successors in interest. The successor uistes, without convaygnce of the Property, shad succesd 10 all tho tills, power, and duties




o odnfé&ed'upcr; the Trustsa in this
. allother provisions for substitutian; T SR i : : o
NOTICES TO GRANTON AMD OTHE PARTIES. Any noties undar this Doed of Trust shall be in writing, miay bo sant by tetelacsimile, and shag pe
efiective when' actually defiversd, or when dspositay ! ized overnight courier, or, if mailed, shall be deenvd sffactive when
] 3 ] shown noar the buginsing of this

partias, spacifying
ich has priotity over thiy
TROSSS, Granky sgress o koep

Gesd nf,Tms{ and by appicabl tew, This pmcedurefor substitzion of tnustes el 50w 1 the exchusion of

Amsndments, Thig Deed of Trust, together with any Refated Documents, constitutes ihe entire understanding and agrecmant of the parties as 1o
ihe matters set forth in this Deed of Trust. No altsration of or amendrmant fo this Deed of Trust shail be effectivg unless given in writing and sigrod
by the party or parties sought to be charged or bournd by the alteration or amendmant, )

Applicabls Law. This Doed of Trust has been defivered to Lender ang acceptad by Lender In tha Stats of Oregon. This Deeg of Trust
shall be governey by and construzd In accordanse with the faws of the Stats of Oregon, .

Caption Headings. Caption 'headings In this Deed of Trust are for Convanience purpeses only and are not 1y hg used o interpret or dafing the
provisions of this Desd of Trust, K .

by thiz Dead of Trust wit cthar interest or astate in the Property at any
capacity, without the writtan Consent of Lander,
Multiple Fartlas, Al obligations of Grantor under this Deed of Trust shall be joint and ssveral, and all references 1o Grantor shall maan each and
every Gramior, Thi © parsons signing below is responsible for ai} obligations in this Deed of Trust,

Dead of Trust to ke invalid ar unenforcaabls as i any person or

v i Ry, it g cannot ba
80 modified, it shail b stricken and af i x . in val

Successors ang Assigns. Subjsct to the limitations steted In thig Dead of f imterest, this Desd of Trust shal be
binding upon and inura 16 the benefit of the parties, their succassors and aseigns. 1t ownership of the Froperty becomes vestod in & person othey
than Grantor, Lender, without noties ‘o Grantor, may deal with Grantor's succ, TS with reference to this Beed of Trust ang e Indebtadnues by
way of forbearance or extension without releasing Grantor from tha obligations of this Deed of Trust or fiabliity under the Indebtadness,

Time Is of the Essenes, Time Is of the essenca in the Peiformance of this Deed of Trust,

Welvers and Consents, Lender shall not be deemed to have waived

unless such waiver is in wiiting and signed by Lender, N

of such ight or any other right, A walvar by anv party ) t iofudice the pany's
fight otherwise to demand stiict compllanca with that s 0 prior walver by tender, nor any oourse of dealing
batwesn Lender and Grantor, shall constitu a walver of any of Len, S rights or any of Grentor's obligations as t any hiurs transactiong,
Whenever conssni; by Lendser 13 raquired in ihjs Dead of Trust, the granting’ of. such consant by Lendsr in any instares shalf not constitife
continuing consent 10 subsequent Instances whers such consent is required,: - :

- EACH GRANTOR ACKNOWLEDGES HAVIRG READ AL THE FROVISIONS OF THis BEED OF TRUST, AND EACH GRAKTOR AGREzs o ms
TERMS, : v oo T ‘

ated Socuments)
oerale as a walver

GRANTOR:
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Cn this déy before me, the undersig I appsared CLYDE R VINSOM and G VINSOH, to me known o ba the individualg

described in and who executed the Dead of Trust, and acknowledgad that they signed the Deed of Trust as thair freg and voluntary acl and dead, for
the uses and Purposes therein mentioned, ’ ) :
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STATE OF GREGON : COUNTY OF KLAMATH;
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: et AL 97 L o3k : ¢ 5 8., and duly recorded in Vol Me7
Cooof -t Mortgagss L UhnPagelt 8057 - - Ve

T e o
gpmczha G. Letsch, County Clerk
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