STATE OF OREGON,

e Com'tty ‘O.f:",""'.-“-_'-—‘— - o
e certify that the within -instnimeng
™ Was received for record on the " day

f

Sl QR pREE
and/or as fee/file finstry.

feggeption Mo, ",
Bry ; of said County.
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325 MAIN STREET - - o . : T

KLAMATH FALLS, OB 89661

X . -, as Granfor,
- s &8 Trustes, and

L Al HU AXD_WIFE, OR TRE STRVIVOR Bencficiary,
S WIFNESSETH: . ... - : e
b Bairs, selly and-conveys lo frustee in ‘frust, with Power of sale, the property in

County, :Oté_gé}i;'dés’_&:}ibédas:l i
1€46n 695 gir ted In the SE'L/4 'SU 1/4 and the SW 1/4 SE 1/4
: 9:East: of the Williamétte Heridian, .in the

. CODE :43- MAP 3909-1CD TL1500-

tofether with all and si, gular the fenemants, hereditaments ard Appurtenancss and sil other rights thereunio belonging or in‘anywise a1

oix; hereaftor apperfaining, and the renss, iasios and profiis therent and. all fistures row o heveafier attached to or-tssd in connection with

the property, . ... IR, Lt R TN R S S

. FOR THE PURPOSE OF SECURING PE&FORMANCE_ of each agroement of &ranior herein contained and payment of the sum

of..ONE.. HUNDRED. .THOUSAND_ AND.. 00,10 pom

i "'"""""‘""-_($100,000 00)- - "2 Dolfars, with irtoress thereon sccording to the terms of a 7omissory
: te herewith, ‘pay:ibla to Livnedis o7 order and mads by drantor, the final Payment of principal and infereat Recoof, it

R0t sooner pald, fo bs die and payabia 3L _maturi LY. of note o d i I

Tte dats of maturity. of (he debt ‘Escured By thisinstrument is the. dato, stated above, ort which tfe final installment of the nefe
becomes due and payable. Should ths granfor @ither njree fo, attempt to, or actually sell, Convey, or assign ali (or any
erty or all (. or-any-part) of grantor's intezest tr it vwr y irat. 2he writfen sansent or approval of
neticiery's option*, all obligations secured by thig instrument,
come immediately dub.amd Rayabls: The exacution by. grardor of an cares
as&igmﬂf. i B - ' tt = [ et . N -
To protect the security of (his truss deed, graditor agresss e B S S g ’ :
= 1. To protect, proserves and maintain the property in good condition &nd repair; not fo remove or demolish any buiiding or im-
proveaient thereon; not? to CoMMit of perraif any waste of. the property,” - . - I :
: 2. To complete or restcra promptly and it good and haditable conditiost any duitding or improvement which miay be constructed,
damaged or destroyed thereon, and pay whan due: all casts incurred therefor, . =T :
© - 3. To comply with all laws, ordinances, regulations, covenants. conditions and restrictions aflecting the progarty; if the beneficiary
20 requests, {o join in execuling sucX finanoing statemenis pursuant ¢5 the Unitorm Commercisl Code as ths benoficiary may reqiire and
to pay for tiling éome in the proper pubiis office’ or ‘offices, ds well 3 the ‘cost of ‘all lien searches made by filing officers or searching
afercios a3 may be desmed desirable by the bensficiary. L e ] e e
E o 1 2gainst loss or
damage by 4 7 . - i a7 Irem tinio fo time require, in af amount ot less than $insurable. yalis
written in companies acceptable fo the benoficisry, with loss ‘payable to the latter; sl policies of insurarnce shall ke dolivered to the Bone-
ficiaty as soon a4 insured; if ths grantor shall tail for any reason to procure any such insurance end to deliver the policies to the beneficiary
af least fiffeen days prict to the expiration of dny policy of Insurance now or horestter placed on the build;, 45, the beneficiary may pro-
cure the gaine st grantor’s expense. The acrount collected under any fire or othoer insurance policy may be applied by bereficiary upon
any indebfedness sscured hereby dnd in su ' ici : i af aption of beneficisry the entiro amount so collected,
or-any part thereof, may be reléassd fo'd ; i iloa: N9t cure or waive any default or notice of default here-
under or invalidate any act done pursuant o such notice, : B R : :
5. To keep tho property free from construction lisns and to pny uif faxes, sssessments and othsr charges that may be levied or
ssed upen or against the properity before dany part of such faxes, assessmonfs and other chisrdos bacome past dus. or dslinguent and
prosoptly deliver receipts therefor tc bornsticiary; should the grantor {ail to make payrent of any taxes, assessmerits, insurance Bremiums,
liens or othor ‘charges payable by grantor, either by direct paymsnt or by providing Bencticiary with turids with which io rnske such pay-
may, at ils oplicn, make payment thercof, and the amount so paid, with interest aé she rate set forth in the note
igations described in pardgraphs 6 and 7 of thiy trust deed, shall bo added to amd becomn & part of
i igk ising from breach of any of ke covenants kereof arid for suck payments,
hereinbefors described, as weil ag ths grantor, shall be bound fo the sams oxtent that they are
ion herein described, and ell such Bayenss shall be ‘immediately dur and payable withour notice,
 at the eption of the bensticiary, render af] sums secursd by this frizst desd framadiately due and pay-
abls and coristitute a breachi of this trust deed, : L o
' 6. To pay all costs, fees and ] il i a3 well as the other costs and expenses of the
frusies Incurred in éonnection with ¢ i obligats ftustes's and atiorney's Jees actaally incurred,
7. To appear in amd defond T fo affect the sscurity tights or powers of Lenoficiary e frundoa;
it, £CH g ing in which the bereficiary or trusten @Ay &ppoar, including eny it for the torsclocure of
to this insirurment, incleding but viof Bimited to-its validity ard/or enforcsability, to pay all costs and ex-
title and the. bensticiary's op - trustes’s attornoy fees; the amount of attorney fees mentionsd in this para-
trial ‘¢ourt and in the svent of an Avpeal from any’ judgment o decree of the trisl court, grantor
a 5 y i j &s the beneficisry’s or frusice’s attorsey fees on such appeal.
It is mutially agreed tha - SR - : - :
8. In the évent ihat any portion or all of the propstty shall be taken under the right of i d in or cond: ion, beng-
ficiary shall havs the right, if it so elécta, to require that all or any gortiont of - the moniss payable as compensation for such taking,

NOTE: The Trust Daed fot provides thet ths trustec heraunder fust Be eliher an atiorey, who is an active membar of the Gregen Stzte Bar, a bank, Irogt ompeny
ov savings and lean assoclation sulhorized & gg business under the s of U:020 o7 the United Stsles, o $itls inssrmnies company autherized fp Insure tiffe to roal
propasty cf this state; its subsidiarise, af &gantd or branchse, the Unitail Strtes of any agzany Bieren!, 67 0 stirsw ngont iénsed snder GRS €85.505 by BY5.565.
‘WARMING: 127 USC 11093 régulstes and may probibit GEEelEs e i optien - o e o e e

L"me pubilisher saggssts that sueh an agrasmon 248re3Y oty of eﬁfzﬁnmﬁ bonsfieury'® conisant W compiate detell,
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f the’ dy sl e 2 - BXT dlidene/s st niscassarily paid or incorred by grantue
-iH inds, shaii & 2 iy sl s 35 poni any rppeonalle eostt and expenses and aiforuey’s tess, both :
itk dtint and Bppetiate conitd ¢ aid b innd ey B % f3i Provseding i the balercs aiipfied upon the fndsbidd- B

ctiofs’ snd oxacule such instraménts Gs ahall ‘b rdoeseary ¢

dn pbtsining such compansation; prosnetly upon benwkitiars's: votmesty iy : ; Ll o EL T S
TG AL ey time-and from tline to-tims upot writien reg of benellciary, payntnt of i13 fses and presentation of ki tred and
the tiote for érdorssment. (it case’ of tull Yeconveygncsy; for canzellation), withouf affeeting the liebility of any person for the payrmens of -
the indebisdress, tristéo may (8):¢onsént fo tho making of ‘aty magp or plat of the property; Ch) join in granting ary oasemest i crect-
ing any teitriction theresn; (c) join in any subordination or other agrestriont affecting thiz deed. or the lien or chsige thereof; (d)
‘réeonvey, without warranty, all or any parf 6f the property. The greqitée i aty reconveyarics may bip described as the “person or persens
ledally anititled therste,” and the recitals ‘therein of any ritattors or levis skall be conclusive picol ¢f the truthlulness thoroof, Trustes's
‘fess for-dny ol the services mantioned. in this pacagraph shell beo not less than'$5. . MR : :

© 10, Upon any default by grantor heréurder, baneficiary may: at any time without notice, efther in person, by agent or by a receiver
{6 bo appointed by a ‘court, and without régard o the sdequecy of any secuilty for the indehtodness horeby securcd, entor unon and take
puasesslon of the property of any.part theteol, in ifs own tiatne sus or ctherwiss colloct ¢hs renty, issuse snd prolits, Including those past
due and ‘unpald, snd 4pply the same, lsss coste and expenses of operation and eollection, including rexsorable attorney's fess upon any
indebtednsas secured hereby, and in such ordsr as beneficiary may determina, - ’ :
©o 1L, ‘The eifering upon and takisig posssssion of the properiy, the collection of such rents, lesues and protits, or the preceeds of fire
and other insurande policies or D tion or awdrds ler any taking or damage of the properiy, and ths application or release thereof ac
‘aforesaid, shall not cure or'waive any default or notice of defuult her der or invalidate any act dons pursuent to such nofice.

-+ 12, Upondefault by graritor in payment of any indebtedness secitrad hereby or it frantor’s performancs of any agreement hereunder, time
being of the ecsence with respect fo such payment andfor perforpiance, the bsneficizry may declazs all sums secured hereby immedintely
due adid payatle. In such an-sveni the berteficlary ey elett to proceed to {orecloso this trust deed in equity as a mortgage or direst tha
trustee to-forscloss thia trust deed by advertisemént and sals, or may diréct the trustee to pursus gny othar right or remedy, either at
law or i equity, which tho benelicidry may Have. In the event the beneficiary elects to foreclose by advertisement and sale, the bons-
titiery or the trustoe shall executs and cause o be récorded a written notice of default and election fo sell ths property to satisfy the obliga-
tion secuted hetoby whereuporn ihe trusiés shaii fiz the time and place of sale give notice therzof as then required by law and procced
to foreelose this frust deed in the manner provided in OFS 86.725 to 86.795. - - o ’ :
vt 13, After-the trustee has cotnmienced foréclcsuze by advertissment and sale, and at any time prior to 5 days befose the date the
trustde coriducts the sale, the grasdfor or any other person 2o priviloged by QRS 86.753, may curs the defauit or deteults. If ths defau’t
consisty 6f & failure to pay; when due, sums secured by the trust deed, the defpult may be curod by paying the entire amount due ¢ the
time ot the cure other than sicch paction as would riof then be dus had no dafsult occizrred. Any other delault that is capsble of being
cuted may be cursd by tendering the perlofmarnce regiticed undsr the obligation or frust deod. In any case, in addition to curing the de-
{auit or - deiauits, the person effecting ‘the. cure. shkali pay 16 the benoticisry’ eli” costs and - axpensas ‘actually incurred. in enlorcin,
the obligation of the trust deed togethes with frusteo’s and attorney's leos not exceeding the amounts provided by law. - . ’
v 14,7 Qthierwise, the sale shall be held on the date and et the fims and place designated in the notico of sale or the timwe to which
the sale may be postporied as provided by law,; The' trustee may sell the property either in one parcel or in seperate pureels and shalf sslf
the pdrcel-or parcels at auction to the highest bidder for cash, payabloe ut the time of sais. Trustes shall deliver fo the purchaser i1s deed
it fornt as required by law conveying the property so sold; but withous any covenant or warranty, express or impiied. The recitals in the
dedd of any-matiers of tact shall bo conclusive proof of the truthiuiness thereof, Any parton, ex¢luding the frustes, but including the
gdranfor and heneliciary, may puréhase 6t-ths sals; S T T : ’

18, When frustee seild pursuant to the powers provided horein, ¢rudtee shall apply the procseds of sals fo payment of (1) tha ex-
ponses of dale, including the cornpensstion of the {trtistes &l a reasonable charge by trustee's attornay, (2} to the obiigation seeursd by .
the trust desd, (3)-fo ail persotis-having recorded liotis subsoquent fo the interast of the trustes in the trust deed a3z their intsrests may
appear in the otder ot their priotity.-and {4) ths surplus, it any, to the gdrantor of fo any succeseor in infarest enfifled to such surplus,

16. Beneficiary may from time o timo appoint & & T of succossers G eny trustee named herein or fo any successor frustee
appointed hereunder., Upon such appointment, and without conveyance to the wuccessor trusfes, the latter sholl be vested with aii titls,
powers and duties conferred upon-any frustes herein nemed or appointed hereunder, Each sach appoimment and substitution shell ba
made by written instrument sxecuted by beneficiary, which, when recorded in the mortgage records of the county or countiss in which thke
property i3 situated, shall be toniclusive proof of proper appointmsni of the Prustea. .

37, Trustee accopte this ttust. when- this desd, duly executed and acknowledged, is made a public record a3 provided by law. Trustes
it not obiigated to notily any party hetsio of pending sale undee any other deed of frust or of any action or proceeding in which geantor,
bensticiary er trustee shall be a purty unlesy such .action or procecding is brought by trustes. .

The geanter covenants and agrees to and with the beneliciary ind the bereiiciary’s successor in interesé that tho granfor it lawfully
soized in tey simiple of tho real proparty and has a valid, unencumbered titls thareto, escept as may be sat forth in an addendum or exidbit
attashed horeto, and that the grintor will warrant and forsver defend the sarie agdainat all porsons whomaoever, o

 WARNING: Unless grantor provides banebiciary with svidence of insurance coverage as required by the. con-
tract pr loan. agreement between them, Genericiary may purchase insurance at grantor's expense fo protect bene-
ficiary's interest, This insurance may, bui need not, also protect grantor’s interest. If the collateral becomes damaged,
the coverage purchased by beneficiary may noi pay any clgim made by ot agnirisi grantor, Grantor may later cance!
the coverage by providing evidence that grantor h1as obtained proparty coverage elsewhere. Grantor is responsible
for the cnst of any insurance covaiage purchased by beneliciary, which cost may be added to grantor's contract or
Ioan baldnce. If it isiso added, the infersst rafe on the underlying contract or loan will apply to it. The effective date
of coverage may he the. dale grantfer's prior coverage lapsed or the date grantor failed to provide proot of coverage.
The coverago beneficiary purchases may be considerably more eipensive than insurafce grantor might otherwise
obtain slone and may not satisfy any need for property damage coverage or any mandatory liability insurance re-
qairements imposéd by applicabls faw, ' - ) : - N ]

' (The grantor warrants that the procéeds of the lean fepressnited by the above described: nots asd $hia trust deed are: .

(a)* primarily. for.grantor’s porsonal, family or. housshold -purposes (see Important Notice bolow),

(b} for an organization, or (even if gratior is a nataral petson) sre for business or commercial purposes,

.- Thiz desd applies to, inutes to the benetit of and binds ail -partios herato, their heirs, legatees, dsvisees, administrators, executors,
perscnal rapressntatives, successors and assignn. Tha term bebeficiary sholl mean the holder and owner, inciuding pledgee, of the contract
secured herohy, whether oé not nammed as'@'beneficiary horein,- ~ 7 T L :

It construing this trust desd, it is understood that ths: grantor, trustee and/or beneticiary mey each be more than one person; that
it tho context e requires, tho. singular shall bo taken to mean and include the plucal, and that gererally sil grammatical changes shall b

" tnade, assumed ard impiied to make thd provisions hosoof-£pily equally’ o corpotations axd to individuals, - -
IN VWITRNESS WHEREOF, the grantor has exscuted this instrument the day and year first above written.

* IAPORTANT NOTICE: Delete, by fining out, whichevar warronty {a) or (b} 1s BY ¢ ' A

net oppllcable; it warranty (o} Is applicobls and the baneflclary is & craditor
¢s suth word {5 defined in the Truth-it-lending Act end Regulation Z, the
| ficlary MUST ply with the Ac? and Bsgulatlon by king required - g
diselosuras; foe this purpose use StevenssNess Forn No. 1319, or squivalent, . ) ;
1f compliance writh the Act.ie not riquired, disregard this natice.

STATE OF GREGON, County of . KLAMATH . /
This instrument was acknowledged before me cn.

This instrument was acknowledged before me on . March 26,
BOB. JOHNSTON AND MICHAEL RAY fRAWFORD

sescgmmmeeann PASTOR AND TRUSTEE ]
- BEAL
| RHONDA K. ouwvesf - CRSS -CHURCHL INC.
NOTARY PUBLIC.OREGOR , _ SN
rcow.faxseuon 0, 583021 i
LAIBSION EXPIAES

: TiGeeTn 4 S Imt’-‘ubiic for Oredon My commission expiresd /10,2000
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