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DEED OF | TRUST

' DAP.’REL L

TS pEED orrmusr ('Seamxymmm-) ismadeon - March 11°
TR u, Pl o o

'(;'Bb:mwez")."lhe trustee is‘ mm\ra conm TIE(“I;_EA comm '

: ('Ihxstce) The beneﬁcxaryrs FT. uomamz commzs n/a/n pm«nm MORTG@AGE RESOURCES

wluchxsorg&mzed and existing under :}:eimvs of THE S’I‘A’I‘S OF. mm o , and whosz
address is 2345 GRAMD AYE, STE 2200, KAHSAB CITY, B&O 64168 :

("Lem!er') Bon‘ower owes Lender the principal sum of .
SIXTY NJ.'NB TFO’BBAND FIVE HUHDRRD & 00/100
‘ Dollars (US $ 69,500.00 ).
This debt is evidenced by Borrower's note dat.ed the same date as this Secnnty Instmmem {"Noie™), which provides for monthly °
payments, with the full debt, if not paid eartier, due and payable on APRTE 1, .2027 . This Security
Instrwrnent secures to Lender: () the repayment of the debt evidenced by the Noze, with interest, and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the. security of
“this Security Instrument; and (c) the performance of Borrower"s covenants and agreements unider this Security Instrument and the
Note. For this purpose, Borrower mevocably grants and ( ‘conveys to Tms:ee, m mssz, with power of sale, the following described
 property locatedin = LU Klamath - County, Cregon:
' LOT8 1, 2 AWD 3 IN chx 15, cnsscmrr, ACCORDING 1'0 THE OFEILIAL PLAT THEREOF
) ON' “ILE Iﬁ ’L‘HE OFFICE OP m COUNTY CLERK OF xx.mm com OREGON. :

Q,wmchhas:headdrassof mm os' 4m'swm'r, cnmscENT T
Oregen - i : (“PmyawAddmss"),; :

. ‘ l&ande Pamel Ko, !5-83355 .

" OREGON - Sing Fam.iy-mamnmcuwscﬁu ma'maaasm
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- . All of the foregoing is referred fo in this

msmmwmmwmg:vm sproverhents now or , ty, o2 41 easercnt, Eppestondnees, 3
= fixtufes now oz hereafier g part of the Wmm!mmge ang additions m be cavered by this Secarity Instroment.
: ceferr thid Security Insitument &3 e Propénty,” oo e o -
" "BORROWER COVENANTS that Borrower i tawiully scised of the estae hereby coaveyed and has the sight 1 grot and
.mvey“mempmyandmmem;mxy;_' A except for encombeances of record, Bomower wamants end will
B dﬁmdgenmﬂyﬁeﬁﬁc&&e?wpm%@ﬁmancmﬁnsmddmm@. abiies : .

~ THIS SECURITY INSTRUMENT combines iform | f

ye s

‘1. Payment of Principal and Interest; Prepayment and Late es. - Bomower: shall prompily pay when dme e
principal of and interest on the debt evidenced by ihe Note and any prepayment and late charges doe undas the Note,

2, Fuads for Taxes and Insurance, Subject to applicable Iaw or 10 a written waiver by Lender, Borrower shall pay o
Lender on the day monthly payments are due under the Notz, until the Note is peid in full, a sum ("Funds") for: (a) yearly taxes
and assessments which may atfain priotity over this Security Instrument as a fien cn the Property; (b) yeard Ieasehold payinents
or ground rents on the Propexty, if any; (c) yearly hazard or i iums; flood insurance premimns, if
any; (¢} yearly mortgage insurance premiums, if any; and (f) any i i
provisions of paragraph 8, in licu of the paymat of mortgage insurance premiums. These items are called "Escrow Iems."
Lender may, at any time, collect and hold Funds in % amount not to exceed the maximum amount a lender for 2 federally relgied
morigage loan may require for Borrower's escrow a'count under the federal Real Estate Settlement Procedures Act of 1974 gs
amended from time to time, 12 1.5.C. Section 2601 /1 seq. ("RESPA"), unless another law that applies to the Funds sets a lesser
amount. If so, Lender may, at i g B i amount not to exceed the lesser amount. Lender may

otheswise in accordance with applicable law, ’
The Funds shalt be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender. if Lender is such an institution) or in any Federal Home Loan Bank. Leader shall apply the Funds to pay the Escrow
nat y not charge Berrowsr for holding and applying the Funds, annually analyzing the escrow account, o verifying
the Zscrow Items, unless Lender pays Borrower interest on the Funds ang spplicable law peamits Lender to make such a charge.
However, Lender may require Borrower to pay a one-time charge for &n independent real estate tax reporting service used by
Lender in conncction with this loan, unless plicable law provides ctherwise. Unless an agreement is made or applicable law
Tequires interest to be paid, Leader shall not required t0 pay Borrower any interest or carnings on the Funds. Bommower and
Lender may agres in writing, howevesz, that interest i i
annual accountin i i i

If the Funds held by Lender excead the amounts permitted to bs held by applicable law, Lender shall account to Borrower for
the excess Fands in accordance with the requirenients of applicable law. If ti:e amount of the Funds held by Lender at any time is

not sufficient to pay the Escrow Items when due, Lender may so notify Botrower in writing, and, in such case Borrowes shall pay
to Lender the amount necessary to make up the deficiency. Bomower shall make up the deficiency in no more than twelve
monthly payments, at Lender’s sole discretion, -

Upon payment in full of &ll sums secured by this Security Instrument, Leader shaoli promptiy refund to Borrower any Funds
held by Lender, If, under paragxagh 21, Lender shall acquire or seil the Propexty, Lender, prior to the acquisition or saie of the

Is»’mpegty.‘:shall&pplyanyi‘mds cldbyLendaatmeﬁmeofaoquisiﬁonorsaicasacreditagainstthemnssemuedbythis
ecurity lnstrument,

3. Application of Payments, Unlegs applicable law provides otherwise, all payments received by Lender under paxagraphs
1 and 2 shall be applied: first, to any axprepzymmt chasges dus under the Note; second, (o amounts payable under paragraph 2;
third, to intezest due; fourth, to pmcxsphmdue, and last, to any laic charges due under the Note,

OTTOWer pay ali taxes, asscssments, charges, fines and impositions atiribuiable to the Property

j i d payments or ground rents, if any. Borrower shall pay these

pmvideds!i!najmgraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the

person owed payment. Borrower shall promptly fumnish to Lender all notices of amounts (o be paid under this paragraph, If
Borrower mukes these paymenis directly, Borrower shall promptly fumish to Lender receipts evidencing the payments,

Borrower shall promptiy discharge any lien which has prinrity over this Security Instrument unless Borrower: (8) agrees in -
writing to the payment of the cbligation secured by the lien in a manner acceptable to Lender: (b) contests in good faith the lien
by, or defends against enforcemens of the Jien in, legal 'Eéooeedmgs which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) securss fioim the holder of the fien an agrecment satisfactory to Lender subordinating the fien o
this Security Instrument. If Lender determines that any part of the Property is subject to a lica which may attain priority over this
Sccurity Instrumeat, Lender may give Borrower a notice identifying the hen. Bomruwer shall satisfy the lien or take one or moze
of the actions st forth abova within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Propezty insured agninst loss by fire, haxards included within ihe term "extended coverage™ and any other hazards, including
floods or flooding, for whick Lender requires ingurance. This insuranice shall be mainizined in the amounts and for the periods
that Lender requirce. The insurance carrier providing the nzurance shall be chosen by Besrowes subject to Lendec’s approval -
which shall not be unreasonably withheld, If Borrower fails to magintain -coverage described above, Lender may, at Lender's
i in Coverage 1o protect LenGer’s rights in the Property in accordance with paragraph 7. S ,
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rencwals shall be. able to Lender anid shall. @ standard mongage clause, Lender
licies and renewals, If Leader N&W,chwa sh'al!“pmmpﬁy-,give o Lender all receipts of paid -
=5 Jn the evarmfbl;ss,mm il give prompt siotice 50 o insurence cwrer snd Lendes, Lender
HTOWCE ¢ pﬂ oo in writing, insivence procecds shall ‘gpplisd 10 sestoretion or sepair of the
, { i Spad ,‘mmﬁm!?y.iaﬁbleaadlmwgmﬁw 18 80t Jessened. If the resioration or
repair is not economically feasible or Lender's security would be Iessensd, the insurance proceeds shall be spplied to the sums
tecured by this Secarity Instrumens, whesher or not then due, with ‘any excess paid 1o Bomowez. If Borrower shandons the
Propen ,mdogsnomgeanswa'wiminSﬂdam‘groﬁm&omémdammﬂwmamwﬁ%mégﬂmmmamm
. may collect the insurance proceeds; may uss the proceeds Lo TefiEz, or restore the perty OF 10 pay Swns Secured
by this Security Instrumest, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower atherwise in writing, any application of proceeds to principal shall not extend Gr postpone™
the due daic of the monthly payments referred 1o in P fis 1 and 2 or change the amount of payments, If nnder paragraph
21 the Property is acquired by Leader, Borrowar's gzgt to any insurance poiicies and proceeds resulting from damage to the
Prppmymptior lo the acquisition shall pass to Lender 10 the extent of ihe sums secured by this Security Instrument immedistely

Tior o the acquisition. : : o
F 6. Occt.?;gncy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leasehols,
Borrower shall occupy, esiablish, end use the Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shell continue to occupy the Propesty as Borrower’s principal residence for at least one
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
extenuating circumstances exist which are beyond Borrower’s control. Bosrower shali not destro , damage or impair the Property,
allow the Property to deteriorate, or commit waste on the Propesty. Botrower shalf be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the Property or
ctherwise materially impair the Ii i i g ity i
il;f“%xlt and rei;;sz?hre, as provided i i i ismi i i 'f

er's good faith determination, Property ial imparrment of

the lien created by this Security if Borrower, during the
loan agpl.canomngzmcess, ve materially false or or statements to Lender {or failed to provide Lender with
any material information) in connection with the loan evidenced by the Note, incleding, but not limited ¢o, representations
concerning Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is on a leasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title o the Property, the leasehold and the fee title shall
not mezge uniess Lender agrees to the merger in wiiting, - '

7. Protection of Lender's Rights in the Property. If Borrowar fails to perform the covenants and agreements contained in
this Secerity Instrument, or there i a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or g enforce laws or regulations), then Lender may do and pay
for whatever ig necessary to protect the value of the Propesty and Lendes’s rights in the Property. Lender’s sctions may include
paying any sums sccured by a lieh which has pricrity over this Security Instrument, appearing in court, paying reascnabie
dauomeys;l;‘ees agd entering on the Property to make repairs, Although Lender may take action under this paragraph 7, Lender

023 not nave to do so. i

Any amounts disbursed by Lendler under this paragraph 7 shall become additional debt of Borrower secured by this Security -
Instrument, Unless Borrower and Lender agree to- other terms of payment, these amounts shall bear interest from the date of
disbursement at the Notz rate and sheili be payable, with interest, upon notice from Lender to Botrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Botrower shall pay the }remium required 10 maintain the mortgage insurance in effect. If, for any reason, the
morlgage insurance coverage required by Lender Iapses or ceases to be in effect, Berrower shali pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the morigage insurance previously in effect, from an alternate mostgage insurer approved by Lender, If
substantially equivalent mortgage ingurance coverage is not available, Borrowsr shall pay to Lender each month 2 sum equal to
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss feserve in Eeu of mortgage insurance. Loss ressrve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Leni i insurer approved by Lender again becomes available and is obtained. Borrower shail pay the

i i origage insurance in effect, or to provide a loss reserve, until the reguirement for mortgage
Insurance ends in accordance with any written agrecment between Borrower and Lender or applicable law.

9, Inspection,  Lender or its agent may make reasonable cntries upon snd inspections of the Property, Lender shall give
Borrower notice at the time of or prior to an inspection spegi 1 fie inspoction,

10, Conderanailon.  The proveeds of any award or.claim Ia’mm~m Or consdy
condemnation or sther taking of any part of the Property, or for conveyance in Su of condemnation,

mepitatcs policies end renc ale shali be acosptabls to
“have the right to hold the ‘

3 I ol
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- Inthe event of a total taking 0f the Property, the proceeds shall be applied 1 ¢ secured by this Security Instrument,
5,_Whemamnmmmdm,vﬁmmy.gmpﬁdmmw;In’ﬂ;eevept’ggg ial taking of tie Property in which the fair market
: A mdme%befme ihe taking is equal to or greater tha > amount of the sums secured by this Secarity
“Instrament imn (e U Wakng, unless Boower and Lendes oferwise sgres In writing, the sums secured by this
- Security Instrument shail b reducid by amount of the proceeds multiplied by € following fraction:

the sums secured immedisicly before the taking, divided by (b) the fair market value of the i
mking.Anyba’a:wes!mﬂbepaid,asBomwu.inmccvanofamm ing of the
immedinzely !a&ingism,dm'_h_e:amounzoﬁ_
/| agree in writing or nnless appii
sums secured by this Secusity Instnument whether or

I the Property is abandoned by Bomower, or if, afier notics b
award or settle a claim for damagas, Borrower fails to
is authorized to collect and apply the proceeds,

any application of proceeds to principal shall not exterd or postpone
18 1 and 2 er change the amount of such payments,
Not a Waiver. Extensicn of the time for payment or modification
‘ Inmmentgmn:sdyymwwgnxsnwessm' ing

origina! Borrower or Borrowes’s successars
et of or preclude the exercise of any

¢ Assigns Bound; Joint and Several Liability; Co-signers. The covenanis and agreemeats of ¢his
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17, Borrower’s covenants and joi veril. Any Borrower who co-signs this Security
Instrument but does not execute the Note: igning thi i : y t0 morigage, grant and convey that
Borrower'simerminthel’mpmymdathn i i ) i obligated to pay the sums
j i 4 extend, modify, forbear or

Bormrower’s consent,

14. Notices. Any notice to Rorrower provided for in this Security Instrumens shall be of
by first class mail unless applicable law requires use of another method. The notice shall
any other address Borrower designates by notice to Len i z
address stated herein or any other address Lender ignates by notice to Borrower. Any notice provided for in this Security
instrument shall be deemed 0 have been giventonowercrLenderwhmgivmaspmvidedmthispmgmph.

15. Governing Law; Severability. This Security Instrument shall he governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument er the Note
conflicts with applicable iaw, such conflict shall not affect ather provisions of this Security Instrument or the Note which can be

g:';-en effec;t without the confiicting provision. To this end the provisions of this Security Instrument and the Note are declared 1o
severable,

or any interest in it is
‘ natural person) withont
opti i secured by this Security
exemsedbyIenduifcxerciseisprohibi:edbyfedezallawasefmedaicofthis

noiice is delivered or mailed within wh Borrower must pay all sums secured by this Security
pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Sccurity Instrument without further notice or demand on Bosrower, .

18. Borrower's Rigkt to Reinstate. If Borrower meets certein conditions, Bomower shall have the right 0 have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may spmfg ¢ reinstatement) befors sala of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) entry o a judgment enforcing this Security Instrument, Those conditions are that Borrower: (2) pays Lender ail
sums which then would be dus under thig Security Instrument and the Note as if no acceleration had occurred:
default of any other covenants or agreements; (c) pays all expenses incurred i IC i
not limited to, reasonable attomeys” fees; and (d} takes such action as Lender msy i i
Security Instrument, Lender's rights in the Property and Borrower's cbligatio ; by thi
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Secuvity Instroment and the ‘obligations
,he.'ebyshallmmamfuﬂyeﬂ‘ecﬁve,asifno,aaca!mﬂonhadoommed;ﬁowm.misﬁghtmminmshanmsppiymtbecaseof .
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- conferred upon Trustee herein and by applicebielaw.
“gwarded by an

- Sale of Note; Change of Loan Servicer. - The Nots o a partil intereut i Noie “(together - with i - Seciily
: 1) msy be sold one ‘or more times withoat prior notice 1o Borrower. A ssle may result in a change in the entiry (known -
sale of the Note, If there is a change of the Loar Servicer, Boower will be
i ﬁﬂ@gh!aw;mnmwmmmcmmd
08N’ Servicer made. The notice will also contin any other

. 20, Hazardous Sebstences. Bo: M'm,mmwmmbm,mﬁm.magc,mmwmy
Hazm'd'ous‘.Sub'smncw on or in the Property. Bormower shall 5ot do, nor allow anyone else (o' do, anything affecting the Property
that i3 in violation ofanyExmnmmtalIaw.Theprecedingtwosemencwghaﬂmtappiytoﬂwpresmcc,use.

Property of small quantities of Hazardous Substances that ore generaliy recognized to be appropriate to
and to maintenance of the Propenty. . o : ' ‘

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
govemnmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmenial Lew
of which Bomrower kias actual knowledge. If Borrower learns, or is notified by any governmenta! or regulatory zuthority, thai sny
removal or other remediztion of any Hazardous Substance affecting the Propesty is necessary, Bomower shall prompily faks ait
necessary remedial actions in accordance with Environmentl Law, :

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by

i i i other flammable or toxic petroleum products, toxic

ini i yde, and radioactive materisle, As used in
means federal laws and laws of the jurisdiction where the Property is located that relage
ty or environmental protection, - : '

NON-UNIFORM COVENANTS. Bormrower and Lender further covenaut and agrez 25 follows:

21. Acceleration; Remedies, Lender shaii give notice to Borvower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragrapk 17 unless
applicable law provides otherwise). The notice shalt specify: (a) the defanis; (b) the action required to cure the default; (c)
a date, not less than 30 days from the dae the notice is given to Borrower, by which the default must be cured; and (6]
that failare to care the defavlt on or before the date specified in the notice may result in acceleration of the suIns secared
by this Security Instrument and ssle of the Property. The notice shall farth
after accoleretion and the right to bring & court action to assert the n
Borrower to acceler: i ‘ _
option, i i ity i réher demand

i i itied by applicable law. Lender shall be entitled to collect -
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasenable
attorneys’ fees and costs of title evidence, ‘

If Lender invokes the power or cause Trusiee to execute a written notice of the occurrence

Praperty to be sold ard shall cause such notice te be recorded
ted. Lender or Trustee shall give notice of sale in the manner
ereons prescribed by applicable law. After the time reguired by
Prqperty at public auction to the highest bidder at the

of any previously sch sale, Leader or its designee may parchase

Trustee shall defiver to the purchaser Trustee’s deed conveying the Property withont any covenani or warranty,
expressed or implied. The recitzls in the Trustee’s deed shall be prima facie evidence of the truth of the statentents made
therein. Trastee shall apply the proceeds of the sale in the following order: (a) 1o all expenses of the sale, including, but not
Lmited to, reasonable Trustee’s and attorneys’ fees; (b) to all sums secured by this Secarity Instrumert; and (c) any excess
to the person or persozs legally entitled to it, S ’

22, Reconveyance. Upon payment of alf sums secured by this Security Instrument, Lender shall request Trastee (o reconvey
the Property and shall surrender this Security Instrumeni 2nd alf notes evidencing debt secured by this Security Instrament to
Trustee. Trustee shall reconvey the Property without warranty and withont charge to the person or persons legally entitled to it.
Suchpersonorpcrsnnsshanpaymyrecordaﬁoncom.gz i ST e _

.23, Substitate Trustes. Leader may from- time t) time_remove Trustee and appoint a_successor trustes to any Trustes .
appoinied hereunder. Without conveyance of the Property, the successor trustoe shail secceed to all the title, power and dutiss

o toraey's Fees. As used io this Security Instrument and in the Note, *stiomeys® fees® shal inclde any atiomeys” foss .
p:lla!scuun} e . ; o . . : o
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uemwdbmemw&and rem@d aogether wxzbzh:s
SETOAMENIS of each § ndgshaﬂbemmmadmammnmmdmdmpp}sum
Sﬂqxuyhsszhmm:aszfﬁzeuda{s}wexevapmofmmlnsummt =

Di#r&mﬂ'Rxder
; DBx&.&)’P&)ﬁn&ﬂtRidﬁ:
, 5.»}' ~ - [J Second Home Rider

BY SIGN‘ING BELOW erowar woap:s and: agrees
any rider(s) executcd by Borrowex and ecomed wn.h 1:. '
meesses

: STATEOFOREGON,' - Klamath - *° -,
: Onllus 24th- : dayof Marcb s

S pusonanya“pearedmeabovenmned‘,
Darrel L. Sm* tb and Tina M Smihh

and ackrowledged .

E .lhe foregomg mstrummtto be thEIr o vclun:ary wz end deed.
ERE Befoze me:-

M}'Comm:sswnExp;res 1 _19_2009:': Lo T
v(OﬁicxalSeal) R §\
- ’ : A i ) K . &[Lk‘lﬂ JJ) g
N e D T mﬂ'y?nhlicferol'eamx
OFFICIAL SEAL =) R

=g T
%%i%‘v‘ B”Cé"%’?sﬁésff
OMMOSSIO'i NO 0593 8

0N EXPRES 0

- Form 3933 g/00 .

Filed for rccord at rcqncu of

the 28tk
,ﬂf : March

So'clock AM. and duly recorded in Vol. M97

“ .on Pagc 9082 .
gnnmhac Letsch, Cpunty Clerk
/’( mﬁé 7@&4/




