Benei‘ icla ry,

oy Grantor tmevecab!v gran*s. bargams selis and conveys to. Tmstee In imst wﬂm pcwm‘ c:? sale

51 Lot 120 of Running Y Reeort Phase Phasa 2 Plat, recorded in Klamasth County. ngon : :

L .;Eogether with all and singular the {enements, hereditaments and appur‘enance.; and al other rights thereunto belongmg orin a’xywaaa. mw or hereaﬁt:r
sﬁppenaming, and the rents, iseues and preﬁts the.eof and aIE ﬁxtures ncw m‘ hereafter attached toor. used in connection wiih ea‘d real esiau.

FOR TH‘: PURPOSE OF SEGURING PERFORMANC: of each mreemant of grantor herem cuntgmed ants paymer% of ths ..u'n of $51 210. Gﬂ,
F‘ﬁy One Thousand Two Hundrad Ten And Nof100's Dollars; with mierest thereon reoording to the terms of a2 promissory note of even date herewith,.
§@yab!a to beneficiary or order and made b gramo the final payment of prmc‘pai and iniezre.s‘ heraaf if not scmer paid, to be due and payable 15 yeam
=Hom recordation date. :
The date of maturity of the debt secured by tms mstmmen! is iha date, slaled abwe, on whlch the i nal installment Gf smd ncte beocm,s due and payab@.
gQ the event tha within described property. or'any part thareof; or any Inferast thorein ig sold, agreed to be sold, conveyead, assignad or alinnated by the
Tgrantor without firat having obtalnad the written consent or ‘approval of tha haneficiary, then, at ths beneficlary's option, a6 amsgaﬁms sgcured by this
instrument, irrespective of the maxunty daﬁ 3 expressed thereln, of herein; shall becoma imrediately due and payable
The abova duseribad rea) proparty is not cumnﬂy used for aﬂrmummt‘ Lmber er graz!ng pupesesn. :
To protect the security of this trust desd, ‘grantor agreas: - : .

1. To prolect, preserva and maintain sald proparty in good oondsﬁen and rspair‘ not to remove or damohsh any bu:!dng or urprowment thareon not
to commit or permit any waste of sald propsriy. 0
. 2.  To complete or restore promptly and in good and wcmmanhke manner any buz!d:ng or lmprovenenx wh.ch may be conatructed dam?ged or
destreyad thareon. and pay when due all costs incured thersfore.” -

3. To comply with all laws; ordinances, regulations, covenants, conistwns and mstncﬁnrs aﬁecﬁmg said propenty, if the beneﬁciary sn requests , 0 )
joln in executinrg such financing statements pursuant o the Uniform Commerma! Cote as the beneficlary may require and to pay for filing same in the propar
public office or offices, £5 well as the cost of ail fien searches made by ﬁ:.ng officers or searching agencles as may be deemed dusirable by the beneﬁvsary

4. To provide and continuously maintain insurance on the buildings tiow or hersafier erected on the said premises agamst foss or damage by fire and
such other hazards as the beneficiary may from time to timea require, in an amount not less than §_-0- _, vaitten in companies acceptable to the beneficiary,
with loss payabie to the latter; all policies of Insurance shail be deliverad 16 the pansh iciary as soon as Insured; if the grantor shall fail for any reasen fo

. procure any such insurance and to deliver said policies to. the beneficiary at jeast fifison days prior to the expiration of any pelicy of insurance now or

 hereafter placed on said buildings, the beneficiary may procure the same at grantofa expense. The amount collecled under any fire or other insurance poficy
may be applied by beneficiary upon any indebiedness secured hereby and in such.order as benaficlary may determing, or 2t eption of benefislary the entire
amourt so coliected, or any part thereof, may be released to grar'tor Such asphcatxon or re:na 58 shall not curs or weive any default or nonce of defauil .
hereunder or invalidate any act done pursuant 1o such notice. - .

5. To keap said premises Fee from construction lians and to pay au taxes, asseasments and oiher charges that may be levied or assessed upcm o7
against said property befora any part of such taxes, assessments and other chiarges becoms past dus or delinguent and promptly deliver receipls therafor
to beneficiary; should the grantor fail to make payment of any taxes, assessments, insurance premiurns, liens or other charges payable by granter, either
by direct payment or by providing beneficiary with funds with which. io make such pavmant, bensficialy may, at its option, make payment thereof, and the
amount 5o paid, with interest at the rate set forth in the note secured hereby, togetherwnh the obligations described in paragraphs 6 and 7 of this trust deed,
shall be added to and becoms a part 'of the dabt secured by this trust deed, without walver of any rights arising from breach of any of the covenants hereof
and for such payments, with interest as aforesald, the property hereinbefors described; as wall as the grantor, shall be bound to the same extent that they
are bound for the payment of the obligation hereln describad, and all such payments ahall be'immediately due and payable without notice, and’ the
nonpayment thereof shall, at the nphon of the'-z bsneﬁciary, render all sums ..ssur&c" b y thi..' trust daed lmmsdlateiy due and payable and constitute 3 breatch
of this trust dead. )

.8, To pay all costs, fees and expenses of this truet incﬁudmg tha ces" of mia seamh as wetl as ihe other costs and expenses of tha trustes mcu'red
 in connection with or in enforcing this obligation and trustee's and attomey's fees aciua!’y incurred.

7. To appear in and defend any action of proceeding pumcrting to affect the sacurity rights or powers of beneficiary or trustee; and in any surt, action
or proceeding in which the bereficiary or truszee may appear, inciuding any suit for the forsclosure of this deed, to pay all costs and expenses, inclutling
evidence of titiz and the beneficiany's or frustee’s’ attomey 5 fees; the amount of a’tomey‘s feas mentioned in this paragraph 7.in all cases shan be fixed by
the trial court and in the event of an appeal from any Judgment or decma of the trial court, grantor ﬂ.rther agrees to pay such sum as the app=- tn court shali
adjudge reasonable as the beneficlary's or trustees afterney's fee on such appeal

it is mutually agreed that: . :

8. In the event that any portion or all of !said pmpefty ‘maﬂ be ta!'en under the rig‘ﬂ of emmam domain or condemnahon benefl ciarv shau hava the ng‘v
it it so elects, to require that ali or any portion of tha moniss payabie as comperssaﬂon for such taking, which are in excess of the amount required fo pay
ali reasonable costs, expenses and attorney's fees necessarily pald or incurred By grantor insuch proceadings, shall be paid to benefisiary and epplied by
it first upon any reasonablg costs and expenses and attomey's {ees, both in the trial ard appellate courts, necessarily paid or incured by benaficiary in such
procesdings, and the balance applied upon the indebtedness secured hareby; and grantor agrees, at its own expense, to take such actions and execule
such instruments as shall be necessary in obtaining sitch compensation, promptly upon bensficiary's iequsst:

§. At any time and from time to tima upon written request of bensficlary, paymnnt of its fees and presentstion of this deed and the note for e'v*arse:mnt
(in case of full reconveyancs, for canceﬂa.lon). without affecting the liability of any person for the payment of the indebledness, trustee may (a) consent to

. the making of any map or plat of said propery; (b) join in granting any easement or creating any restrictions thereon; {c) join in any subordination or aiher
agreement affecting this deed or the lisn or charge thereof; (d) reconvey, without warranty, all or any part of the property. The grantee in any reconveyance
may be described as the "person or persons legally” entuﬂ’éd thereto,” and the Tecitels.therain 'of any matters or facts shall be conclusive ,.raof of the
truthfulness thersof. Trustee's fees for any of the services mentioned In this paragrzph shall be not less than $5.

10. Upon any default by grantar hersunder, bensficiary may at eny time without Tnotice; either In parson, by agentor by a receiver o be appointed by . -

a court, and without regard to the adequ:.cy ‘of any security for the mdebted’aess hareby sacured, enter upon and take possession of said property orany
" -part thereof, in its own nams sus or otherwise collect thy tents, lssues. and profits; including those past due and unpald and spply the same, less costs and -

- expanses of operation and coﬂectxon. Encludmg reasonabin aticmey S fea& upc.r'l any mdeb!ednes secur@d haraby. and in such orderss be*’:eﬁ'clary may
‘ determina . .
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‘deed in equﬁy ass a martga _
. shall excouts end cause 1 ba rer.ordad g ‘and his ‘ the said dedcrived real mop—alty fo sabsfy the obi‘gauﬂn sotied

. herehy whercupan:the tristes shall ﬁx 1he tims and placa e ive 10 By law ‘md‘nmcpeﬁ i} fcrscicqe mr txuet dped n
the manner prowded in ORS88. 735 10 88, 79

s, After the trustes has cummenced faraclosure by advariisement and sals; and at any tims priorto & day‘* bafore the ddta the trus.ee cmducﬁs o
the saie. the grantor or any other pe'son so priviieged. by ORSE6 753 may wure the' dofautt or defaui If the default consisty ‘of a failure to pay, whea due, "
‘sums secured by the tust deed, the default may be'cured by pa; Jlng {hs entire amouni die 6t the tim of the cure other than such portion as vrould not then © %
be due had no default occurred. Any other default that is ‘capable of being cured may be cured by tendenng the performance required undey the obligation

: ot trust deed.  In any case, in addition to curing tha default or defaults, the perzcn effecting the curg shall pay to the bengficiary all costs and expenses g

actually incurred in enforcmg the obhgahon of the trust daed together with trustees and uttomey s fees not excesding the amounts provided by law.

14. Otherwisa, the sale shall be hald on the date and at the txme ‘and placc desxgnated in ihe notice of Sale or the time to which said sals may
ba postponed as provided by lavs. The trustes may seli property sither in one parcel or in separate parcels and shail sell the parge! or parcels at auction
to the highest bidder for cash, payable gt the time of sale. Trugies shall deliver to the purchaser its deed in form as required by law conveying the property -
50 sold, but without any covenant or warranty, express or zmplied . Tha recitals i the' deed of any matters of fact shalt be concluswe pro::f of the %ruthfuhaws
thereof Any person, excluding the trustee, but includmg the. grantor and bene’lcaary, may purahase at the sale.

15. When trustes sells pureuant to the power* provrdad hereln trustee sha!l amly the procesds of qa!e to payment of (i) the expenses of sale, o

ymciudmg {he compensation of the trustee and a reasongbls charge by trustea's attorney, {2) o the cb!sgal:on secured by the tiust deed, (3} to all persons

having recorded lizns subsequent to tha interest of the trustes in the trust deed as thelr mierests may appear m the om‘er of tnen pnonty and (4) the sumplus, - :
if any, to the grantor orto hls successor in lnterest enhﬂad fo suah surplu*x

: 16 Beneficiary, may from tlma to L‘ne appolm a 3uccessor or successo !o _any trustse named herein or.ts any successor trusten appointed’
- hereunder, - Upon such appointment, and without c:onveyance {0 the successor trustes, the (aiter shisl be vested with ali titla, powers and duties confemsd:
“-upon any trustee herein named or. appointed ‘hereurkier, Each such’ appnlntmant ‘and-substitution shall be made by written instrument executed by

-+ beneficiary, which, when recorded in the mortgage ‘racords’ of the county or couniias in which the' property ls sxtuated sha!i ba ocn»lu.m:a proaf of pr*per;
o appo!ntment ofthe eucoessor trustee.”. L -

"17. Trustee accepts this trust when thls deed duly: executed and acknov.!e ged is made =3 puhilc recotd as provided .ay law. Truste‘. is nci*

obligated to notify 2ny party hereto of pendmg sale under any o:her deed’ of trust or of any action of pmceedmg in which grantcr, benefiiary or trustes shaﬁv T

be a party unless such action ot proceedmg is bmught by trustea

The grantor covenants and: agreas tc and w:th the beneficiary an ansficlary's successor in mterest that the grantee is iawfu!ly aeazed in fce
simple cf said described real propsny ‘and hasa vct.lld unencumbered titls tharato sublest fo co enants condmons restnctlons and eacemnnts of record |
e and that he will warrant ard fore»er defend the same agamst ali pa'sons whonsoe :

The grantor warrants that the proreeds of the loan represen’ed by the ‘above descrlbed note and this u‘u*t desd are::
(a) *primarily for gran'or's persoral fa"mly cr hcuseho‘d pumcses , R
{b) for an organizatlon or (ewen if orantcr Isa natural parscn) are for buainess or commercral purposes

This deed applies te, inures to the benefit of. and binds alt pari.ss heret X the‘r helrs,. Iegatees devisees, admlmstratms executom personal
representatives, successors and assigns. The term benefi iciary shati mean the hoider and owrier, including pledgee, of the contract secured hereby, whether
.or not named as a bengficiary herein. In construing this trist deed; itis understond thatthe geantor, trustee and/or beneficiary may each be more than ong
persen; that if tha context so requires, the slngu!ar shall be taken to mean and inciude the plural, and that generally all gramma‘*;ca! changes shall be made.‘
assumed and xmpbed fo make the provisions. here-of appiy equally to carpcratlano and to mdlvxduals

. “You hava the cpﬂonto cancel your contractar agreemantof saia hy noﬁce tothe Saller unﬁ! midnlghﬁ of ths savemh day fo lnwtng tne
signing of the contract or agreemcnt. i you did not recelve:s Propar&y Report prepared pursuant to the rules and regulations of the Officoof
InterstateLand Sales Registration, U.S Dspartmant of Housing and Urkan Gswa!opmagt,.ép advance of your sl ning tha conhact or agreement, :
the contract or ar-reement of sata may be cance‘ ed at yaur opﬁcn for iwo years frem tm rfata of s!gmn g -

,'lMPDRTANTNOT!CE De!ete yllning out wh!che, Gr Wl 'mty (a) ;
or{b) Is not applicable;if warrenty (a)is appiicabia and bensficlary
‘s a creditoras sushword is definedin the Trulh‘»!n-»endén tamd
“rRegulation 2, tho beneﬁcfary MUST comply with the
. Regulation by making required: o:iscio.zu forth
. Stavens-MessForm No. 1318, ,or squlvalar
Actls not rac;uircd dluegard this noﬁc'

NOTARY.
<4 CONMIBRION N0, 056505
W Gmﬁéﬁ%uﬁ?é% ﬂz’%%ﬁ. 11,505

Notary Public for Oregon-
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