Lot 5.4
’ ccording

.. “UNDER OREGON LAW. MOST.
AND OTHER CREDIT EXTENSIONS WHICH ARE NOT FOR PERSONALL FAVILY OR Fiis

EMENTS;:PROMISES . ND\‘TCOMMITMENTS::MADE';BY;US:AFTEH:THE?EFFECT!VE- DATE GF THIS'ACT CONCERNING LOANS -
:0R! D SCLELY:BY THE BORROWER'S RESIDENCE | .

MUSY :BE IN -WRITIAG,: EXPRESS . CONSIDERATION ND-BE: SIGNED, BY,-US
Grantor's performance under this trust dee
assumplion, thie entire. unpaid balance shall
grazing purposes, togéther with ail an
belonging to, derived. from or in -anywise’apperta
watering and irrig,ation,apparat_us,tequigment and
- shades and built-in-appliances.naw. or hereaftar; in
has or may hereafter acquire; for-the pu’movs'
~n .

with interest thereon acéordii}g'toj ihg’ t}aq‘ﬁs.bf' ,promjssbfy ‘r'|c;'t§ of hvendateherewnh

) ‘event of:an atiempted. assignment or -

al‘ property:is not:currently ised for,agricultural, imbar o .
ents, Issues; profits; watar rights, easements or privileges now or hergafter
I plumbing, lighting,’ heating;ventiladitg, ‘air-conditioring, refrigerating;
overing in place such as wail-to-wall carpeting afid linoieurm;!
dpremisessincluding alliinterest therein which the gfanter
of - hefein “contalned "and: the payment®of ‘the :suri of
e (6.21,200.00 ) Dolars,

o' the, bensficlary or order and made by the grantor, principal and

interest being... payable _in._soaihly” instaliants-of (s f;'ﬁﬁﬁid)l.;jcommencingf
m ‘ neir

~_This trust deed shail further secﬁfé’tﬁé':pay

—Aprilo2g ' 18 -

Tent's "éd}:'ﬁ'a&di’tisr?a)imdnéy;'if - chargss levied or imposed against said property in the amounts as shown by the

any, as may be loaned hereatter by the beneficiary to thg“gran_tonor;others;having,- "~ statemsants théreof [furnished by. the collector of such, taxes, ; assessments or
an interest in the above described property, as may be evidenced by a note or notes, othercharges, and to pay the insurance premiuias in the amounts shown'on the
If the indebtedness.secured by this trust deed is.evidenced by more than ong.note, - statements submitted by the insurance carriers or their representatives, and to charge

the beneficiary'may credit payménts received-by'it upon-any of said fiotes-or part’  said sums to the principal

of any payment cn one note and- , another, as the; baneficiary may glect Tom
The grantor hereby covenants.to and with the trustes and the beneﬂciary herein: Innio
that the said premises and property. convayed by this trust deed are free. and clear.

ot theeloan or to withidraw the sums which my be required ‘
hyg reserve account, if any, established for that purposs, The grantor agrees:

eveiitto hold the beneficiary resporisible for failure to have any insurance written

. or for any loss or damage growing out of a defect in any insurance policy, and the

of all encumbrances and that' the grantor -will ‘and " his - heirs, ‘executors -and ;benefnclalry hereby is authorized, in the cvent of any l0ss, to compromise and settle

administrators shall'warrant-and defend his sald;title tharetoagainst the:clainis:of
all - persons ‘whomsoever, IS ANEry i U EARC T T

The grantor covenants and. agraes o 0ay said note. a'cggrding,'td the terms

LRTRARSLEsY R A A T ) ‘,Wf 4
thereof and, when due, all taxes, assessments and offier ciarges tevied against sald ¥ 7-be"Creditgd:tonFig
property; to keep said property free from all encumbrances having precadznce over | ,ins‘urancgrprer,p}m%a
this trist deed; to complete all biiitdings i course 'Aotj.qonstru‘ction-,o‘r,\h,ereafter : of_suchchargeg‘ag, B

constricted on sajd premises within six_manths from the date"hereof or the date ~unon

construgtion is ‘hereafter commenced: to repair-and restore, promptly and.in good =~ may at ity

workmanlike manner any building or Improvement on said erty which may be
‘damaged or destroyed and pay, when dus, alf costs incurred therefor; to- allow.
beneficiary to Inspect said property at ail times' during' construction; to replace any -
‘work or materjals unsatisfactory to berneficiary within fiftean days after written notice

from benficiary of such fact; notto rémoVie of destroy ang bisiiding or improvements stall

Insurance company and to, apply any such insurance receipts upon thg
y this trust deed. In computing the amount of the indebtedniess -
efaction in full or upon salz o otheratquisitica of the proparty .
fter d Jmihereserve accountshall
dnegs Eouptifor taxes, ‘assessments,
nd other ¢ hotsulficiént atzny fime for the paymant
; fdﬁﬁﬁccjnegus.fhéh"réhforshal[, thp'deficitto the beneiciary
and, gnqgh ooty Iy h-demdnd, the beneficiary
"ontioifia ;Jf.}h' moANtarSuch d principal of the obligation

By; (-

hould . the: grantor fail to keep any. of the foregoing covenants; then the.

A

de

o) 22

- beneficiary may at its option carry out-the' same, and’alf its expenditures therefor

draw interest:at the rate specified in the note, shal be repayable by the grantor

now_or hereafter, constructed on  said_premises; to- keep all buildings ang 0" demand and shall be:secure: ‘by;.th,a,_ﬂen;of,thns,trqs‘t deed: In'this connaction

improvements now’ar héie’after‘é'recfé‘d"up‘dn‘f‘sﬁid'proper:y in:good repair and to - the b
‘compit. or. suffer np waste, Yofis,aid,premise‘s;' fa.keep.all buildings, property and

improvements now or hereafter erected . on sald’ premises. continuously. insured . S8’

eneficiary. shall have the right in its- discretion 6 Sombpletd'any improvemenis

~made. on-said premises and also to make stich repalrs to’said praperty as in lisr '

diseretion - it“may .’ deem necessary: :of - ‘advisable

against loss by’firé or such other hazards’ as thig"beneficiary may from time to time ~ - "The grantor further agrecs to comply with all taws, ‘ordiman‘ce;{; 're_gui,atioﬁ's.f
Trequire, in a sum not fess than the original principal surn of the note orfobligatyion‘ - covenants; conditibns and rostristions affecting sald-property; (o pay all cosis, foes

i

e > >

‘secured by ihis trust deed. in a'comparly or sémpaniles acceptable to the beneficiary, .. and,expenses of this trust, including 1he cost of title search, as well as the othet

and to-caliver th.original policy of insurance:ln correct form and with: approv costs and expenses of the trustes in uried i connaction with-oF I éntorcing this -
ise’jn_fay ’ gnq with premium pald, obligation, and trustee's'and dttorney's fees actunally insurred; to appear inand defend

*

W

ers of the ben

“action ‘or 'proéeeding‘;purpcmng;m affect the: security hereof or the rights of Lo

- i

eficlary o trustee; ard 10-pay cosis:and expenses, including

8red; the beneficiary may in' its oWt discretion‘obitaln insurance for the bengfit - cast of evidence of title and atiomey’s fezs in ‘& reasanable sum to'be fixed by thg
‘of the beneficiary, which lasurance shall be non-cancellable’by the grantor during " court; inany such action or proceeding in which the benéficiary ortrustee may spiear -

the fullsterm of. the_ policy; thus Obtaled: oy rpny
* In order 1o provide regularly for the prompt payment of sald taxes, assessments
ior other .charges and.insuranca _prentiums, ' the grantor-agrees to- pay.to”the

PRIy

o

dinterest payable undar the'térms of the nots or obligation'Secured hereby, an amoint

;equal to-one-twelfth (141 2th) of the taxes; assessments and other-charges due and -

‘payable with respect to sald- cceeding- twelve'months, and'
i niums payable with respect fo sai

as estimatéd and directed by the beneficiary, priAcip 0" commence;

flect, " the right

an e :and'in’any‘s‘u.itrbm}:ght:by‘baneﬁciaryt,ofore’cm'sethisdeed, and ali said sums shai|
p “be secured “by cthis trust deed. o ooiiin e oo

‘ “the . The bereficiary vill furnish to the grantof'on writkén recuest tharetar an anfwal
:beneficiary, tegather with and in addition to the monthly. payments of principal and - statement chacceun_tfbm shall'not be obigated or:requirad to fumish any further

H

event that any_pottion o 2ll of said property.shall be-taken under
ght of eminent domain or condemnation, the beneficiary. shall have the right

prosacate’in its own name, appear in- or defend any action or

of the loan until required for the several purposes thereof dnd‘shal&ftﬂér’eumniba roceedifigs, or to' make any compromise or settiement in connaction with such
charged to the principal of the loan; or, at the opticn of the beneficiary, the sums taking and, if it so. elétts, to requira that alf or any portion of the money’s payable
S0 paid shall be keld by the heneficiary in trust as a reserve account, without interest, S compensation far such taking, which-are in excess of the aiicunt required 1.

1o pay sdid prémiums; taxes; assessments or othe chargeés when they s
dug-zand ! payable; - o B

hall become ay all-reasonable costs] expenses and attornéy's fees necessarily paid o incurred
; by the grantor in:such proceadings; shall be paid to the beneficiary.and applisd by

fanitor fs 0 'pay a s3essments nd'thar charges ~tfirst upon any rearanabla costs and expenses and atiomey's fees nacessarily paig

) th 888 othe
levied or assessed against said property, or.any pat-thereaf, before the same begin

or icurred: by, the Leneflcia ich. proceedings, and the balance‘applied upon

: act and alan b ks - AW s : ‘the Indabiedness setured herehy; and the grantor agress, at s own exgense, ty -
tobearinterestandalso‘tcpaypremiumsonallmsurancepo.'ncr‘esuponsaldpmpeny VSRt g G WG halor h o
stch payments are to be made through the beneficiary, as aforesaid. The grantor - - 246 stich actions and exeoute such instruments s shall be necessasy in 953‘“"*’?9 R

heraby.authorizes.tha. bpneﬁgiary’. to p y.ar,_y and.all taxes,.assessments and other

h.- compensation, - promptiy upon- the bensticlasry's reguest. - -




orany partat the)
: ! : fierson.or person

entitled thereto” and the recitals therein:of any.matter$ of - facts' shalf be®
proof of the truthfulness thereof, Trustee’s fees for any of the services In this
 shallbenotless than $5.00. - . o ‘
3. As'additional ' Security; gfantor Hereby ‘ssigns’ fo béneficiary’ turing” the
continuance of these trusts all rents, issues, royalties znd profits ot the property affected
by this deed and of any personal property located theréon. Until grantor shall defauit
- in the payment of any.indebtedness: secured hereby or- in-the:performance of any -
agreement hereunder,. grantor-shall fiave, the right-to collect all such rents, Issugs, .
royalties and profits ‘earnéd priorto*defatit’as they become dué and‘payablé. Upan? !
any default by the grantor-haréunder, the benbficiary‘may at/ady tima withoutciotice, o
either I person, by agent or hy a receiver to be appointed by.a court, and without
regard to the adequacy of any security for the indebtedness hereby secured; enter iipon
and take possession of sald properiy, or any part thereot, In }ts own name sie for-
or otherwise collect the rents, issuss and profits, including thosa past dus and uripaid, .

nclusive
ardgra

and appiy the same, less costs and expenses of operation and collection, lnclhdlngf.
reasonable attorney's fees, upon any indebtedness secured hereby, and in such order-

as the beneticiary may determine. - SR G e
4. The entering upon and taking possession of sald property, the collection of
such rents, issues and pofits or the proceeds of fire and other insurance policles or
compensation or awards for any taking or damage of the property, and the application.
or release thereof, as aforesald, shall not cure or waive any default or naticé of default -
hereunder or invalidate any act done pursuant to such nofica: - . .. © L

"of the above described property and furnish beneficlaiy.on a form supplied it with such’
~ personal information cencerning the purchaser as wouid: ordinarily ba r‘eqku‘ir‘ed of 2~

new lozn applicant and shall pay beneficiary a service charge.

declare ured hereby Immediately;dus and
“payable by delivery to the trustee of written notice of default afid éléction to sell the
trust proparty, which notice trustee shall cause to be duly filed for.record: Upan'dslivery:
of said notice of default and election to.sell, the beneficlary shaii deposit with the trustes:
this: trust -deed and; all.. promissory::notes -and. documents- evidencing’
secuzed:hereby, whereupan the trustees shall fix the time.and plaga'o
notice thereof as then required by faw. . ;... . .:

:7::After default and any.time, prior to five.days before.the date,set by:the trust
,.trustes's‘saleithqggantq;o;gthgrpeggopdggp__riy,ileged y payth qt_igg,gmount.

R

¢ by law, canveying the property so sld, but without any coverant or warranty, express

e by 14} oiertha

4By lav) ctheriid S portion
defauit.oceurred and therety cure
nay then -be: required by-lave-following the

218 gtving of said Aoticd o Sel; G tusies shalt -

-and prace fixed by him in s33d natice,of salg, either.as .

awhole o7 In separate parcels, and in Such order as he may determing:at puliis 2uction -

to the

i

in Tawful money of the United $tates, payadle at th

riolincemant at Stic “place of 'sile and from timie to time tharsiiter may
{1postpoia:this sala

“igt e truihfdiness therébt. Any person; excluding this trustee but including ths grantor
and the beneficiary, may purchase at the sale.; -, 5 T

T
“shal

e
)

na sale of all or any portion of seid propeity by publie?

éﬁj
o

nighe by, public_announcement at the’ time: fixed by the preceding="
- -postponemsnt. The trustee skall deliver to the purchaser his deed in form as required™
07 implied. The recitals In the dacd ‘of any matters or facts shall be conclusive proat.:;;

9, When the Trustee:Sells pufsuant tothe, powers provided herein, the tustes™
I-apply tha progeeds of the trustea’s sale as follows: (1) To the expenses of the . .
.. saleincluding the compensation of the trustee, and a reascnable eharge by the atiomey=:

(2) Tcithéjphligaﬁt;n},securqd; by the trust deed. (3) To all persens having recorded -
liens subsequent ta the interésts of the trustea in the trust dead as their interests appear

“in-the order of. thelr priority.-(4)- The surplus, if 4oy, to the gmmhr of the trust deed-

_or lo'his suceassor.in Interest entitled to such surplus.

0. For any feascn permitted by taw, the beneficiary may from time to time appoint.

@& successar or succassors to any-trustee named harein, or to any successor trustee -

~ appolnted heraunder, Upan such appointment and without conveyance tothe successor
-trustee, the faiter shali b vestéd with all title, powers and dutiss conferred upon any

e ol Sl e s ristes herein named or appointed bersunder. Each such appointment and substitution
5. The grantor shall notify beneficlary in writing of any sale or contract for sale . ghai'va made by written instrumont executed by he bengficiary, contaling reference

to this trust deed and 1S place of record, which, when recorded in ¢ office of the  ©

‘caunty. clerk of recorder of 4o county or counties in which the

shall be conclusive trustie.

uly- exeeute

propirty is situated, -

d ASknowledged.

ecord; as provided by law. The triistee-is nof obhigated to notity any. -

n which e grantor, benaficiary or
“proceeding is‘hrg_ughtjby the trisstee. ‘
ed’ 0, inures te the tievelit of,

d

‘and binds &l parties hetsto,

ndirig safe under any other.éeéd of trisst or of any action or pracéeding
stee shall be a party uniess such action or-; -

nistrators, exécutors, successors'and assigns: Tha'
ne'holdar and ownbr, including pledgee, of the nota ~ -
sellied hiofsby, ihether or nit named as'a benaficiary frein, In construing this desd ~
‘drid whelevgrihe context so requises) the masculine genderincludes thefemining and/ . -

nd s the plural...

L1 before me,
‘Holland™ " =

named.in. and: uhcrexecuted. the foregoing nstrument. and:
the samefree
et

executed

ed.tt jing acknowledyed  to. me:dHat
ly-and voluntarily for the

} wiritten

sithe logal ovimn
.ar¢ glrécle

ym; any sum
y sald-truet'deed (whic

réﬁztd-‘you, hastei

trust:ile2d have-been fully. paid
‘slatute, 1o cancel all evidensas
1T, $o the gartes dosigratsd

s

fsEALD

use’s‘ and purposes therein expr’es’sed. e

i Assoflation, Beneficary




