~ THIS DFED OF TRUST (‘Securi
. TELACTA E CARLSTON AND KEVIN

_("Borrower"). The trustes

" which is organized and existing under the laws of -
‘addressis - . CAMPUS BRANCH, /2323 SN
T D T T T T 5 cipal sum of
THIRTY SEVEN THOUSAND NINE HUNDRED AND NO/100 LR

This debt is evidenced by Bormower's nots daied the same daie & fthis Socurity Instrument ("Note!), which provides for
monthly payments, with the full debt, if not paid carlier, due and ‘payable on: APRIL X, 2027 ' 0 : :

extensions and modifications of the Note; (b) the payment of all oificr sums, with interest, advanced under paragraph 7.to protect. .
the security of this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Security
Instrument and the Note; and (@) e repaymenit of any future advances, with -imferest thereon, made 1o Barrower by Lender. -
pursuant o the paragraph below (“Future Advances™). - o e O

- FUTURE ADVANCES. Ugon requsst to Borrower, Lender, at Lenders’s option firicr (0 full reconveyance of the property by

-~ Trustee to Borrower, may make Future Advances to Bosrower.: Su Futore Advantes, with inierest thereon, shall be secured by. -

‘this Deed of Trast when evidenced by promissory notes stating said notes @ secured hereby. For this purposs, Borrower - ©
irrevecably grants and conveys %Tmsge trust, with power of e following described property locatedin 70 0 o

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals.

_ LOT 10 IN BLOCK 7.0F KLAMATH LAKE ADDITION E CITY OF KLAMATH FALLS,
~ ACCORDING TO THE OFFICI : EOF: O E OFFIC THE COUN
" CLERK OF KLAMATH COUNT ' '

which has the address of 419 TORREY: STREET, KLAMATH FALL LU (Sween, Citgl
Orgon - S7601  Zecel (Propay Addressy’
, TOGETHER WiTH all the improvements now o horeafter ercctsd the property, and all casements, appurtenances, and
fixtures now.or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument.s
All of the foregoing is referred to in this Security Insrument as the "Property.”" . - o et S
BORROWER COVENANTS that Borrower is lawfully seised of the estaté hereby conveyed and has the Tight 10 grant and’
convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and wilt defend
- generally the title to the Property against all claims and demands, subject t0'any encumbrances of record. ‘ ; : PR -
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with limited” .~ -
variations by jurisdiction to constitute a uniform security insirument covering real property. - .
UNIFORM COVENANTS, Barrower and Iender covenarit and agree as follows: -

1, Payment of Principal ang Interest; Prepayment snd Late Charges. Borrower shall promptly pay when due the :

principal of and interest on the debt evidenced by the Note and an  propayment snd late chasges due under the Note, - -
2. Funds for Taxes and Insurance. Subject to apphicable Iaw ot {o 2 wrilien waiver by Lender, Borrower shall pay to Lender
on the day monthly payments are dug under the Note, until the Note is paid in‘foll, a sum {"Funds"} equal to cne-twelfth of: (a)
yearly taxes and assessments which may attain prierity over this Sccurity Instranent as a lizn on the Property; (b) yearly leaschold
payments or ground rents on the Property, if any; (c) vearly hazard ¢ roperty. insurance premiums; (d) yearly flood insurance
. premiums, if any; (¢) yearly mortoage insurance premiums, if any; and (£) any sums payeble by Borrower to Lender, ia accordance .
.~ 'with the provisions of patagraph 8, in lieu of the payment orfgage insirance premiums; These items are called "Escrow Items." ™~
"~ Lender may, at any time, collect and hold Fund i - um amount g teader for a federally related |

' CREGON:Singls Family

: fﬁg-‘aé’ssubz @sio)




_ 2 law, L : LI e
" The Funds'shall be held'in an institution whose deposits are sured by a federal ag«:uqy;insimznenm!ifg; or entity {incluging -
Lender, if Lender is such an institntion) orin an  Federal Home Loan Bank Lender shall apply the Funds to pay the Escrow lems,

“Lender may not charge Borrower for holding: and applying. the’ Fund nisally: avalyzing the escrow account, or-verifying the

Escrow. Iiems; unless Lender pa 'S Borrower interest on the Funds and. spplicabls law_permits Lender to make such a charge.

However, Lender may require Borrower. to_pay. a one-time charge fo &l independent real estate tax feporting service used by :

Lender in connection with this loan, unless applicable law. provides otherwise. Unless an- agreemeni is made or appliczble law. -
_Tequires interest to be paid, Lender shall not be required to;pay:;il_?mtmwer~anyfime'xes; or camings on the Funds. Borrower and - -
Lender may agree in writing, however, that interest shall be paid on’ theFunds. Lender shall give to Borfower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds and the purposs for which each debit to the Funds was
- made. The Funds are pledged as additional security for all sums seenred by"ﬂxis}S;eCu‘xity,Insmmem; R R
If the Funds held by Lendes exceed the amounts permitted 10 be.held by applicsble law, Lender shall account to Borrower for
‘the excess Funds-in accordance with the requitemeris of applicable law. If the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow liems when due, Lender may so np;ifyf~‘30rt0wet‘itx writing, and, in such case Bordwer shall pay

to Lender the amount necessary to make up. the deficiency. Borrower shall make up the deficiency in 6o more than twelve monthly .~

: paymems,atLender’sisolje'discre‘ticﬂ.'_-‘1..-3_,v e S TR
Upon payment in full of all sums securcd by this Secirity Instrament, Lender shall promptly refund @ Borower any Funds -

held by Lender. If, under para. ¥ phﬂ21;'Le’i;idcr*;sha;llfacquir.a,zor?s'_eﬁﬁj}e:}?;r'cpé:rw,ll;gnd&; prior to the acquisition or sale of the -
Property, shull apply any Funds held by Lender ‘af the time. of acquisition or salz as a credit againgt the sums secured by this
Securitylns;mment BRSNS SR ) SRR e TR : U

.
.

fourth, to principal due; , ) Note. .. . I ' ;
‘4. Charges; Liens. Borrower shall pay all taxes, assessments, chisrges, ines and. impositions attributzble to the Property
which may attain priority over this Security Instrament, and leasehiold payments or ground rents, if any. Borower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in. that manner, Bomrewsr shall pay them on time directly w the -
~ berson owed payment. Borrower shall p'rompﬂy/‘fumish,to;l;_engiet all siotices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Bomrower shall prompily furnish to Lender receipts evidencing the payments, ~ .
' Borrower shall promptly discharge any lien which has priority over this § ccivity Instrument unless Botrower: {a) agrees in
writing to the paynient of the obligation secured by the lien in a manrier acceptable to Lender; (b) contesis in good faith the ten by,

or defends against enforcement of the lien'in, legal procecdings which in the Lender's Opinion operate to prevent the enformement

o the lien; or (c) secures from the holder of he lien an agoement satisfactory to Lendor subordinating the lien to this Security
Insrument. If Lender determines that any part of Jhe Broperty is subject i o lien which may atiain priority over thiis Security
Instrument, Leader may give Borrower a notice ddentifying the: en, Borrawer shall satisfy the lien or take one ot moze of the
actions set forth sbove within 10 days of the giving of notice, L T e : ~

5. Hazard or Property Insurance, Borrawer shall keep the ‘imp‘:cw{émeritsfnow.exisﬁng‘or hereafter erected on the Property,
insured against loss by fire, hazards included Wwithin the term “extended coverage" and any other hazards, including fsods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender -

“requires, The insuvance casrier providing the insurance shall be chosen by Boridwes subject to Lender’s approval which shall not

be unreascnably withheld. If Barrower fails 10 maintain coverage described above, Lender may, at Lender’s option, obtsin

coverage (o protect Lender’s rights in the Property in accordance with paragraph 7.~ g e B
All insurance poticies and tenewals shall be acceptable to Lender and shall inclide a siandard mortgage clause, Lender
. have the right to hold the policies and renewals, It Lender requites, Borrower shall promptly give to Lender ail & i ]
premiums and renewal notices. In the event of 10ss, Borrower shall give prompt notics to the insuraiice carrier and Lender. Lender: .
may make proof of loss if nat made promptiy by Borrower. <10 hiaaaieees, 1 : ERRTE ST
Unless Lender and Borrower otherwise agree in writing, insuranc
.. Property damaged, if the restoration: or Tepair is economically feasibleand Lender’s security is not lessened, If the restoration or *
Tepair iS not economically feasible;dr,f-_éender's?securi;y would be lessened, the insurance proceeds shall be applied to the sums

secured by- this Security Instrument, whether -or not. then due, with any. excess paid to Bomower. If Borrower abandons the:
-Property, or does not answer within 30 days a noticé fiom Lendes that the insurance cairier has offered. to settde a claim, then'. -
Lender may collect the insurance procesds. Levider may use the praceeds to repair 0t restore the Property or to pay sums secured
by. this Security Instrument, whether or not then due, ‘The 30-day period will begin when the notice is given, S
Unless Lender and Borrower otherwise agree in writing, any applieation of broceeds o principal shall not extend ¢r posipone”
the due date of the monthly payments refexred 10 in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
" 21 the Property is acquired by Lender; Boirower’s right 15 any nsurance policies and proceeds resulting from damage 1o the: .
~ Property prior 1o the acquisition shall Pass 10 Lender to the extent of the sums secured by this Security Instrument immediately
prior o the acquisition, - A M N A T T
6. Oceupancy, Presewatiﬂn,Maimenm;ce and Protectisn of the Property; Borrower’s Loan Application; Leascholds,
Borrower shall occupy, e’st&blish;‘and}usﬁ ‘the Property as Borower’s principal residence within sixty days after the execution of -
 this Security Instrument and shall continue to occupy the Property as Borrower's principal residenice for at least one year after the -

date of occupancy, unless rfLenderoﬂién&;isé.ag‘te&s‘ﬁm'wﬁiing,;;&yhich" consent shall not be unreasonably ‘withheld, or uniess -

extenuating circumstances exist whick are beyond Borrower's control. Borrower shall not destroy, damage or impair the Property,

ccproceadsshali be applied 'te_:es_!oraﬁnn or repair of the: -

allow the Property 1o deteriorate, or commit waste on the Property. Borrower shall be in default if ‘any forfeiture action or ©

proceeding, whether civil or criininal, is begun that in Lender’s good faith jadgment could result in forfeiture of the Property or  ©
otherwise materially impair the lien created by this _Secmity?lnsuufhgm or Lendet's security- interest. Borrower may cure such a
default and reinstate, as provided-in paragraph 18, by causin‘g*thﬁq_«_a;tiennr;pmcwdingmvbe dismissed with .2 ‘
Lender’s good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of
the lien created by this Security Instrument or Lender’s security intarest, Borrower shall also be in default if Bosrower, during the -
loan application process, gave materialty false or.inaccurate information or Statements 10 Lender (or failed to provide Lender with

any material information) in connection  with- the loan evidenced by the N iz, including, but not Hmited 1o, representations - -

cancerning Borrower’s occupancy of the Property 2s a principal residence. If this Security Insiument is on a leaschold, Borrower -
shall comply with all the provisions of the. lease, If Borrower scquires feo title to the Froperty, the leaschold and the fee dile shall |
not merge unless Lender agrees 1o the merger in writing.: S e S S
7. Frotection of Lender's Rights in the Property. If Borrower fails 1o perform the covenants and agreements contained in . -
this Security Instrument, or there is. a legal: proceeding that ‘may significanily . affect Lender’s nights in the Pruperty (s 3 R
 Pesecding in bauknupicy, probate, for condemnation or forfeiture or 1 caforcs lews or regalatons), e Lesis may doend pay
. for whatever is necessary. to protec Jthe value of the Propesty and Lender's v  Property. Lender's sctions may inclads
paying any sums'secured by a lien which i over this | 8% ' 1 bl
- altorneys' fess'and entering on the Propesiy
- “not have todoso,
L .




mﬁcﬁwﬁ’ffsﬁ cxpense to proact the

. “coverage the Lender purchased may ot pay any claim Borrowe: ¥ cloim niads Acsing o

- later cance} this coverage by providing. vidence that Borrower has obtained DIOperdy coverage elsewhera, o .

The Borrower is responsible for cost of any insurance purch sed by Lender. ‘The cost of this insurance may be added to your

% .. contractor'loan balance. If the cost is added o the contract or loan ‘alance, the interest rate on the i '
- "apply: to this added: amount. | Effective date of ¢o it '
.Borrower failed to provide proof of coverage.

The coverage Lender purchases may be considerably ‘more expensive than instirance the Borrower can ob

- applicable law. - G e LT e R : :

‘ pp_ 8. Mortgage Insurance. If Lender ;equired,-,mgnga‘gefmsulfancg.'as[a.,mndiﬁdni,nf making the loan secured by this Security.
Instrument, Borrower shall pay ‘the p;emiumsf_required,to;'main_&ir_ni‘th;:;jmnngageg insurance in effect. If
mortgage insurance coverage required by Lender lapses or ‘ceases'to be in effect, Borrower shall )
oblain coverage substantialiy equivalent to Tigage insurance previously in effect, at a cost subsiantially equivalent 1o the cost
to Borrower of the morigage ins in effect, from an alternate mortgage insurer approved by Lender. If substariZally
equivalent mortgage insurance coverage. is not available, Borrower shall pay to Lender each month a sum equal to one-twelfth of

the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect.

- Lender will accept, use and retain these payments of mortgage insurance. Loss reserve payments may
' INSUrance S (in the amouwit and for the pesind that Lender
agai mes zvaileble tainedl. Borrower shall pay the premivms

collteal bocomes damage, the

itract or Joan batance t ate o nderlying contract or loan will
verage may be the date_'me"ngrawer’s_‘ prier coverage lapsed or the date the

en v onsi e than ins A n obizin on Bomower's :
own and may not satisty the need for. property damage coverage or other mandatory liability insurance requizements imposed by -

, for any reason, the =
pay the premiums required to

provids a foss reserve, until the requitement for merigage insurance ends in

y written agresment between Borrower and Lender orapplicable law, = r - ;

. 9. Inspection, Lender or its agent. may make reasonable entries uson and-inspections of ihe Property. Lender shall give
Borrower notice at the time of of prior to an inspection specifying reasoniable cause f0r the inspection. R

- 10. Condemnation, The proceeds of any ‘award or claimfo:_-‘damages,.diiréct.or»consmjuanﬁa!, in coanecton w

ith any

-condemnation or other taking of any pari of the Property, or fqr;;bnveygnjce in fien of condemnation, are herehy assigned and shal} -

be paid to Lender,

whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security

In the event of a total taking of the Property, the proceeds shall be apphicd to the sums secused by this Security Instrument, -

- Instrument immediately before the Aaking, unless Borrower and Lender “otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (3) the tota! amount of the
sums secured immediately before the taking, divided by (b) the fair market vaiue of the Property inimediately before the tking,

* Any balance shall be paid to Borrowér. In the event of a partial taking ‘of the Praperty in which the fair market value of the
Property immediately before the taking is less than the amount of-,theisumsjseéqu'immediately before the

- and Lender otherwise agree in writing or, unless applicable law otherwise provides, the proceeds shall be applied to the suins
- secured by this Security Instrument whether 6t not the sums are then dae, v PR P e EE

- award or settle a claim for damages, Bomoiwer fails to tespond o Lender within 20 days ater the date the notice

_If the Property is abandoned by Borrower, or if. after notice by Lender to Borrower ﬂiat:ihe\cgnéemndr offers 1o make an ,
is given, Lenderis

taking, unless Borrower

‘authorized to collect and apply the proceeds, at its opﬁon,"ﬁimerj'tq Testoration or repair of the Property or io the sums secured by

this Security Instrament, whether os not thendue. .

Unless Lender and Borrower otherwise agxea‘inb'vériﬁﬁg,:éﬁy éﬁfphcaﬁéh' 6f‘proycecds to ﬁ;nﬁncipal shall not extend or ﬁostpqgne,

the due date of the monthly payments referred {0 in paragraphs 1 and 2 or change the amount of such payments,

Released; Forbearance By Lender Net a Waiver. Extension of the time for payment or modification of f

¥, s Security Instrument granted by Levider to A1y successor in interest of Borrower shall not.
or Borrower's successors in interest. Lender shall not be required 1o

the sums secured by this Sccurity ing 5y the original Borrower or Borrower’s SUCCESSOES in

ime for payment or otherwise modify arortization of

interest. Any forbearance by Lender in jeXe;qiSing’aqy ot be @ waiver of or preclude the exercise of any right -

or remedy.

12." Suecessors and Assignétg‘Bbu‘xﬂ;ﬁi?bint‘éxﬁd Sé&éi'aillii:abﬂgty;»C645§gné§fs.¢" ¢ covenants and agreements of this.-

Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Rorrower’s covenants' and agreements: shall be joint and. several, Any Borrower who co-signs this Security
instrument but daes not execute the Note: (a) is co-signing this Security Instrument only 1o morigage, grant and convey that
Borrower’s interest in the Froperty ‘under the terms of . this Seciiti ' ' i obligated 1o pay the sums
secured by this Security Instrument; and © ’ T ify,

make any accommodations with regard o the  of thi urity Instrument or the Note without that

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges, and -
' 'S C ceted in connection with the loan :

that law is finally interpreted so that the in er Charges collected or to be coll
cxceed the permitted limits, then; Ut

permitted Limit; and gt

Lender may choose to make this

If a refund reduces principal, the

14. Notices. Any notice to Bomrower provids ¢ given by delivering it or.

by first class mail unless applicable law requires use of another method; The notice shall be directed to the Property Address or any

stated herein or any other address Lender designates by notice:to. Borrower. Any notice provided fcr in this Security Instrument..
~shall be deeméd 1o have been given to Borrower or Lender when giver as provided in this paragraph. ' 3

15. Governing ‘Law; Severability.” This '~S¢curity;;lnsn'ument'{s\hall,, be governed by federal law and the law of the
jurisdiction”in which ihe Property 'is_"lncatsd.;yln‘theveven,t that any: provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect othier provisions of this Security Instrument or the Note which can be
given effect without the contlicting provision. To this end the provisions of this Security Instrument and the Note are deciared 10 be.
severable.: " - oS L i L P e S e T TR SR R

16. Borrower’s Copy. Borrower shail be given one confi tned copy of the Note and of this Security Instrument,

-+ sold or tangferred (or if 2 beneficial i ‘ is's Sterted. and. Borrower s not a natural person) withoui
~ Lender’s prior writicn' consent; Lernider s option, require i ayimeat in:full of all sums secured by s Security -
* Instrument, However, this option: shall cercised by f Cise ] hibited by'fede,ral'la;ysasrqf.m@dﬁw of this

-+ . 17: Transfer of the Property or o Beneficial Interest in Bos rower. If all or any part of the Property or any interest in it is
LI L bicty!

- Lecurity Instrument, i

: gg{-azasam (9gtg)
EEREL A TR

 other address Borrower designates by notice to Lender. ‘Any notice to Lender shall be given by first class mail to Lender’s addross




nder may ivoke any rem

omower meets certain conditions, ! orrower shislk have the right o have enforcement

O Secry nstrument disconiinued ot any lime prior to the earlicr of: (a) S days (or suzh other period as applicable law miay -

- specify {or reinstaiement) before sals o the Property: pursuant to.any power of sale contained in this Security Instrument; or (b)

- entry of a judgmem;enforcingﬁ_miss&_;ctxxityfm»swment; ‘Those conditions are that Borrower: {2) pays Lender afl sums which than -

+ would be due under this Security’ Tustriomient and the Note as i 10 acceleration had occwrved; (b} cures any default of any other:

- covenanis.or ‘agreements; (c);pays ‘all: expenses incured. in orcing this Security’ Instrament, including, ‘but not. Hmited 1o,

o reasonable atiomeys” fees; and {(d) takes such action as Lender may reasonably require 1o assure that the len of this Security

Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by this Security Instrument shail

~ continue unchanged. Upen reinstatement by Borrower, this Security Instrument and the obligations secured hereby shalf reniain
fully effective as if no‘acCeleraﬁonv,had'occurrexi.jHowever,‘ this right to reinstaiz shall ot apply in the case of acceleration under
paragraph 17, e e 1S DB 10 TeHistaic shiall not apy W C e T

19. Sale of Note{Chsﬁﬁg'é?‘ ofLoanServxcerTheNotecr a partial 5iw,1tém$t in the Note (together with this Secmity e

_ Instrument) may be sold one or more times ‘without prior notice to Borrower. A sale may-result in 2 change in the entity (known as-
~the "Loan Servicer") that collects monthly. payments due under the Nots and this Security Instrument, There also mzy be one or
more changes of the Loan Servicer unrelated to a sale of the Note, If ‘there is a change of the Loan Servicer, Borrower will he given
wriiten notice of the change:ir. accordance with paragraph 14 above and applicable law. The notice will state the name and address
-~ of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other information
- required by applicable law; . . - SHERE DR R e e R e T SR
s 20, Hazardous Substances. Borrower: shall not cause or permit the presence, use, disposal, sicrage, or release of any - -
Hazardous Substances on oi 'in‘the Property. Borrower: shall not do, nor allow anyone else w0 do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two, sentences shall not ap, o
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate 10 normal residential uses and -

ply 0 the presence, uge, or storage cn the

Borrower shall promptly give Lender written notice of any investigation; cisim, demand; lawsuit o other action by any -

- Bovernmental or regulatory-agency. or private party involving the Froperty and agy Hazardous Substance or Environmental Law of
- which Borrower has actval knowledge; If Borrower leamns, or.is notified by any governmenial or regulatory authority, that any
- removal or other remediation of any Hazardous Substance affecting the Property 1§ mecessary, Borrower ‘shall promptly take all
necessary remedial actions in accordance with Environtental Law, . v 070 R :
- As used in this paragraph 20, "Hazardous' Substances" are. those substances Gefined as toxic-or hazardous substances by -
Environmental ‘Law and' the' following substances: ' gasoling, ‘kesosene, other flammable or toxic petrolenm: products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive matevials, As uged in
this paragraph 20, “Environinental Law” means federal laws and laws of the jurisdiction where the Property is located that relate to
health, safety or environmental protection, . | BT e o IR T S ,
NON-UNIFORM COVENANTS. Bortower and Lender fusther covenant and agres as follows: o E S
21. Acceleration; Remedies, Lender shall give uotice to Botrower prior (o acceleration following Borrower’s breach of
~any covenant or agreement in this Security Instrument (but not prior to acceleration under paragragh 17 unless applicable
law provides otherwise). The notice shall specily: - (a) the defaull; (b) the action required to cure the default; (c) a date, nut
less than 30 days {romn the date the notice is given to Borrower, by which the default must be cured; and (d) that fellore ta
cure the default on or befove the date specified in the notice may result in acceleration of the sums secured by this Security

Instrument and sale of the Property. The notice shall further inform Borrower of the right to reinsiate affer acceleration
ult or any other defense of Borrower to

and the right to bring a court action to assert the non-existence of & dela
acceleration and sale. If the default is not cured on or- before the date specified in the notice, Lender, zt its option, may
require immediate payment in full of all sums secured by this Security Instrument without furthier demand and may invoke
the power of sale and any other remedics permitted by applicable law, Lender shall be entitled & colect all expenses
incurred in purssing the remedies provided in this paragraph 21, including, but xot Hsited to, reasonable atforneys’ fees
and costs of title evidence, © . 0o T T T R L T -

If Lender invokes the power of sale, Lender- shall execnte or cause Trustee fo execute a writlen nofice of the
occurrence of an event of default and of Lender’s election to cause the Property to be sold and shall canise such rotice to be

recorded in each coumty in which apy part of the Property is located, Lender or Trustee shall give notice of sale in the
manner prescribed b:{ applicable law to Borrower and {o othier persons prescribed by applicable law. After the time

required by applicable law, ‘Trustee, without demand on Borrower, shall s the Property at public auction to the highest
bidder at the time and place and under the terms designated in the notice of sale in one or more parcels and in any order
Trustee determines. Trustee may postpone sale of all or any parcel of the Property by public announcement at the time and

place of any previous y scheduled sale. Lender or its designee iy parchase the Property at sny sale,

(2) to all expenses of the sale, including, but rot .

limited to, reasonable Trustee’s and attorneys® fecs; (b) io ail sums secured by this Secerity Instrument; and (c) any excess
_ to the person or persons legelly entitled toit. .~ 0 .Y Sl e S

22. Reconveyance. Upcn payment of all sums secured by ﬂiislsgécﬁﬁtﬁ-lnéﬁumeﬁt, Leniici shall request Trustee to reconvey

the Property and shall surrender this Security Instrument and all' notes evidencing debt secured by this Security Instrument s
Trustee. Trustee shall reconvey: the Property. without warranty. for a'fee of not less than $5.00 to the person or persons legally
entitled to'it, Suchperso’nor‘pcrsons,shall‘payv‘any‘r'e:coxdaﬁc%ncc;sm T T RN R A TSI LT
v 23. Substitute Trustee. Lender may, fror 1 time to- time, remove Trustee and appoint a successor trustee to any Trustee
 appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed to all the title, power and duties
conferred upon Trustee herein and by applicable law, .o i e RTINS
- 24. Atiorneys’ Fees. As used in this Security Instrunen and in the Note, "attorneys’ fees” shall include any agtorneys’ fees
awarded by an appellate court, . 0 G e P e e T e T e
- 25, Riders to this Security Instrument. If one or more riders are execuied by Borower and recorded together with this -
- Security Instrument, the covenants and agreemenis of .each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) werc a part of this Security Instrument, - T
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- BORROWER'S 'RESIDENCE MUST B ! ;
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