Bancorp |

Joflars (U.8. 8 32,500,001 ).
s this Security Insirument ("Note"), which’
wand paysble on April 1, 2027
+ () the repayment of the debt evidenced by
: (b) the payment'of all other sums,.

™,




ovOregon . oo {Zip Cod “Property Address™); oo e

X ;,‘~;-,'IWSGE'EHER;-WITH«z_ﬂi.{t,hs; improvements now.or | ter: erecied. on the property, and all easements, -

- appurtenances, ‘and fixtares ToW. or hereafter a part of the properiy. All eplacements and additions shall also be -
covered by this Security Instrument.’ All of the foregoing is refe; >d to in this Security Instrinnent as the “Property.”
~~ BORROWER COVENANTS that: Borrower is lawfully seised of the estate hereby conveyed and has the right to
grant and convey the Property and that the Property is unencumbered, except for encuribrances of record. Borrower
warsants -and- will - deferd generally: the title to the Property against all clainis ‘and demands, subject to any
encumbrances of record, - TG I L N T SR DT

~ THIS SECURITY STRUMENT -combines’ uniform covenanis for national use and non-uviform covenants

~ with limited variations by jurisdiction to constitute a uniferﬁiigeéu;ityi,instmment covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree a5 follows: - - T
1. Paymient of Principal ang ‘Knﬁerest;»Eﬁ’repaymen»t{gx_idfi;ateyChnxges,»Borrrower shall promptly pay when .

due the principal of and interest on the debt evidenced by the Note and any Prepayment and late charges due under

ike Note, L LT T e G :

2. Funds for Taxes and Insurance. Subject to applicable Jaw or to. a writien waiver by Lender, Borrower shall

- pay to Lender on th thly payments:are due under the Note, unti & Note is paid in full, a sum ("Funds®)

 for: {a) yearly taxes- i its which may attain priority over this Security Instrument as a len on the Propersty;
&) yearly leasehold payments or. ground,’xjcuts:on*me»Proparty,,‘“_if;a;xy; (©). yearly hazard or property insurance -
premiums; (d) yearly flood insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (fy any -
suuis payable by Bomower to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of
mortgage insurance premiums. These items’ are called "Escrow: fiems, ‘Lender may, at any time, collect and hoid
Funds in an amount not to exceed the maximum amount a lender for a federaily related mortgage loan may require
for Borrower’s escrow -account under the federal Real. Estate Settlement Procedures Act of 1974 as amended from
time to time, 12 U.S.C. Section 2601 et seq. ("RESPA"), unless another law that applies to the Funds sets 3 lesser
amouni. If so, Lender may, at any time, collect and hold Funds in ari amount 1ot to exceed the lesser amount. Lender .
may estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future:
Escrow Items or otherwise in accordance with applicable law,: , "0 oot EERE B

. .

~ The Funds shall be held in an institution: whose deposits 3 ¢ insured by a foderal agency, instrumentality, or - ¢
entity (including Lender, if Lender is such an institution) ’brigirl'aﬁy-FfidexjaiHomewm}sank.’ Leider shall apply the
Funds to pay the Escrow Items, Lender may not charge Borrower for holding ‘and applying the Funds, annualy.
-analyzing. the escrow account, or verifying the Escrow Items, unless Lender pays Borrower intorest on the Funds and
 applicable Jaw permits Lender to.make such a charge, ver, '

cable v However, Lender may reyuire Barrower to pay a one-time .
charge for an independent real estate tax. reporting service u o by Lender in comnection with this loan, unless .-
“applicable law provides otherwise. Unless ap agrecmeent is made oF policable law requi

- shall ot be required to pay. Borrower any intescst or earnings on ghe
. writing, however, that'intferes,t;Sixa]ly}‘be‘paid"oﬂ‘ti; Funds. Le
accounting of the Funds showing credits'and debiis'to. the

-was made, The Funds are pledged as additional




ty.Knstmm&m "Lmder shali promptly reﬁmd to Barwwer

‘any Funés held by Lender. I, nder paramraph 21 Le:‘ﬁ v shall acquire o ‘sefl.the Property, Lender,’ prior to the - - —
acquisition or sale of the’ Pmpeﬁy, shall apply any | Funds held by Lender at the um:.‘of acqmsz&mn or sale asa credu o

g agau:«*t the sums sccured by | tius Sez.unty Ins!,rument. :

ise; all payments recewed by Lead;.s under -
paxagraphs tand2 shall be apphe(i ﬁrst 6 any prepaymem uarges due under the Note; second, to amcunts payable
under paragraph 2; third, 1o interest éue, founh o pnncxpai due; and last, to any late charges due urder the Note. .
: 4. Charges; Lxens. Borrower shall -pay all iaxes f-assessmems, chargcs, fines and mpasxtxons attributable to the
Property which- may “attain pnomy Gver thns Sf:cun o) fd lt;ase}mld payments or grm.nd tents, if any.
- Borrower shall pay- ihe.se obhgauom in the manner provxded in paragraph 2 orif not pmd in that manaer, Berrower :
- shall. pay them on ume duectly to the pezson nwed paymem : '

, » the 11=n‘1n a xrmmer acceptable to Lender; (b) -
; ;'contﬂsts in gocd *‘axth the tien. by, or défends agamst enforce“aent f. thg ken .n, iecal pmcendmgs whxch m the
g ‘Lendﬁr s spxmon cperate to prevent the enforcemgn*'

- whic : ity ‘aver tf:»s Secumy’ Instmmem ‘Lender may give
Eorrower a notice 1denmymg the .he -k Boroaver shall satisfy the lien or Aske: om: _r more of the aut:ona set foﬂh
above within 10 days of the giving of notice. .

5. Hazard or Property Insmn B v‘rrowcr shall keep_the xmm emems now emsung or hareafter ere"ted on -

the Pmperty insured: agamst Ioss by fire, ”ha‘:’zards includi:div;'ithig ghf::'térm ; "exiendad,coverage" and ony Umcx:f

o haza.\d.,, mciudzng ﬂoods or ﬂaodmg, or which Lender. -yequires insurance. This insurance shall be mamtm*d in the -
amounts and for the: penods that L@ndﬂr'requzres‘ The insuran carrv oF ptovxdmg the insurance shall be chosen by
' ,'Bormwer subject 1o "Leuder’s approval ‘which shah not. be mlreaaonabiy withheld, If Barrower fails to maintain
- covcragc described abmre Lender may, ‘at Lender’s optmn, obtain covarage to pmtect Lender ) rzghts in the Propem.
in accordance with paragraph 7. L .
“ All insurance policies and renewab ghall.be acmptable to Lerider and sha]l mclude a standard mortgage clame.
Lends.r shall have the’ right to. hold the' pohcles ‘and- renewals. It Lmdér Tequires, . Borfower shall promptly give to’

Lender all receipts of paid premmms and renewal notices. In the event of loss, ‘Borrower shall give promypt ncnce o

the insurance carrier and Lender. Lender ‘may | make proof of ms a0t made pwmpﬂy by Borrower. =

- Unless Lender and Borrower: otherwise agree in wntmg, insurance. proceeds shall be apphed to restoraimn or
repair of the Property damaﬂed it the restcratvon or ‘repair is. economzcaﬂy feasible and Lender’s security is not
leasened 1f the restoration ‘or. Tepair is not economzca!ly feasxble or Lender’s security would be lessened, ‘the
msurance proceeds shall be applied to the sums’ st scured by this Secumv mtztmmem ‘whether o not then due, with'
any excess paid to Borrewer. If Berrower abandons the Propeﬂj, or:does’ not enswer within 30 days a notice from
" Lender that the i insurance carrier has offered to senle aclaim, zhen Lenﬁer may coliect the insurance proceeds. Lender

may usz the pmweés 10 repmr or restore the Propmy orto »sam : mm by tins Secun’y Insnnmem wh&her or :
not then due. T’ne 3041@ pﬂnw wxil begm when :he mm:e isigiven '




e, wztizm smty
upy the P‘mperty as Bormwer 5 prmcﬂpd
- resxdence for at k’:aﬁt ong year after the'd i 2 der otherwise ‘agrees in writing, ‘which’ consent
-~ shall nt be unreawnably w;thheld ‘ct,un}es tenia w?mch are bnyond Bemwer s canxm}
‘Borsower shall not destroy, darnag r img e Property, “allow the Prop '
: Pxoperty ‘Borrower shali be it if any. forfeiture ion, or proceedis whether civil or criminal, it baguu that.

.in Lender’s ‘good faith Judgxu..m cde restlt - m i’orfc “of ”‘Pmpﬁrty ox! oehexwxse _materially impair the i:ezx ;
created by this S..cumy Iestrament or- Lender s securi erest. Borrower may eure such a defauit and reinstate, as
provided in- paragraph 18, by causing the action or px'ownéamg 0 b2 dismissed with- a ruling that, in Lender's. gowi -
- faith determination, precludes forfenure of the Bormwer 's mtcs.‘e;t in'the }’mp(:rty or other material i impaivnent of the

lien created by this Security. Imxtrument ot Lender’s: qecmty erest. Borrower shall also be in defzult if Borrower, -
during the loan applxcanon PEOCEs! gave materzally false o z;ascumemfonnanon or statemems to Lender (or failed -
“to provide I..ender with any. mmenal m.om:atmn) in ccmzcctw with the loan evidenced by the Note including, but -
- not limited to, repnvsentatwns concerning’ erower § occupancy’ of the; ?roputy 45 a principal residence. ¥ this
R Secumy Instrument ison g !ew;ehold Borrower shal mply ‘wzth all the provisions of the leage, if Borrower - -
acquires fee m{e m ﬂxe Prc'psrty the leasehold oﬁd the fe, tle shall’ nct mergt: un." S !_endea' agn“e:, to the m;;,r-v’*r in
wmmg ‘ ; :
A "‘mtee:ﬁou of Lendnr’s Rights in the Pmperiy if B@mwcr fmls to perform the covenants ami agreememsg
comam“d in this Secnnty Imstmmem, orthereis a ieg'xl pmeaedm ‘that may. signifi cantly affecs Lender’s rights i in the
‘ Property {such as a’ proc,eedmg HE bankmptcy, T eninatmﬂ or- forfeiture or to enforce lawior
. regt.latwns), then Lender may do and | pa /. for whatever i 1 eces protect. thﬁ, valu:. of the Property and Lend::r s_» :
-Tights in the Propesty. Lender’s acuons may include p paymg an secureal i

Secunty In,stmmr’nt appearmg in cor paying. reasonab}e atormeys feez and’ m&enﬂg on’ the Umper‘y“u

rcpan's. Although Lendert may, ta‘ke acnon under this paragtépu Lend#r does 1ot have to do so. S .
: " Any ‘amounts: dlsbursed by Lender under ttm paragmphv alt b@ccma aﬂdxezcna! debt of Borrowsr secured by s
" this Secunty Instrument. Unless. Borrower and Lend\.r‘agrea 1 T terms of ; paymcm these. amounts- shall bear . -
- interest from the date of dzsbursement at the No’ > vate and shall b payable, thh» mtcrest upon notwe i‘mm Lendcr [
 Borrower requesting. payment. ' e

- 8. Mortgage Tnsurance, If 'Lﬂ}ﬂar reqmred monvage cance a3 a cond;tmn of makmg the loan sermmd by»

o - this Security- Instrumani Borruwer: shall pay the pre:mums mqmred to mdmaam the mx!gage insurance in effect. If, - .

for any reason, the mortgage insurance coverage required bylendcr lapses or ceases to be in eifect, Borrower saall

vay tite premiums reguired to obtain coverage substantiall quivalent to the mortaage irisurance prevmusly ineffect,
~at a cost substantially eqmvaleut to the cost to’ Borrowe: 2 mon:gagc insurance previously in effect, from an'_'

alternate mortgage insurer appmved by: Lend»..r I substanual!y' quivalent morlcage insurance coverage is mot -
available, Borrower shali pay to’ Lender cach monfh & sum -equal to- one-twelfth of the yearly mortgage msumnce s

premium being paid bvacrrower when ih insurance coverazr; lapeed or rceased to be in effect. ilender wil} ea:cap., T

use and retain ﬁlese ‘Fivments as a h)ss reserve in liew of 'm mag, “Insurance. Loss . reserve payments may no
- longer be requued at:fhe option- of Lender, if: mcrtgage Lran vérage {mkthe amaum and for the period that
© Leader, requizes) provrded by an msurer apprnvs:d by Lender. agaim becam : aveulabie and ig ‘obtained. Borrower shall .-

"pa“ the pPreminms reqlilreaj_ to’ mam‘au; morzgage ?'msuraz. -effect, or to promde a loss reserve, umtil the ;

requireinent for mo'*tgage insurance ends in ac y Writlen agréement bemﬂen Borrower and anxde:r or

o apphcable law. .

o ‘Lender: or § Nt o ) fmsgemens efth* Pm;my
'»‘Lshal? at the t ‘ ' o pHoT i« 5Pt spemfs&n&mmh!emmfcﬂhem




e the iskin -,_unﬁcss Bammer am; fﬁ!‘idiﬁr»"
18 . shall b, mduce:d by the amiount of the

pmc&&dq mu!txphexj by the followmg’f ton: (2) i £ amoun! '§ ﬁm sums secored immediately before the Rakmg I

divided by (b) the fair market value of the Property i immediataly. befor re the taking. Any balance shall be paid 5

Borrower. In the gvent of a partlal taifmg of th Pmperty in whtch the fair market value of the Property lmmahdxe.yz -

before ‘the taking is Ieas than the an nt of the ‘simg’ s&ured imm#dmfely bei"me the takmg, unless Borrower and

Lender otherwise agree in- wntmg o _unless appucablc‘ 2 ProY "des, the_,pmcacds shall be applied to the

sums secured by this Security Instrument whether or not the siums we then dua,

. K the Property is abandoned’ by Borrower, or if; after,mzlce by Lender to Borrower tha; the condermmor offers,
tc make an award or seiile a claim for. (damages, Borv'owe‘ faﬂs 0 2spoad to Lender within 30 days after the date the

* notice is glven ‘Lender is autbnnzed 1o celiec and applv the p ita optwu, exthc“ 0 xestoramn or repaxr of

the Property or to the sums secured by thxs Sccumy Instmmzm ‘whether or not. then due. o

‘Unless: Lender and. Bonower othierw e agree. ‘wn mg, 'ar;y ,nplx‘cauon of pmcecds w pnnczpa} shall x*ot
~ extend or postpone the due’ date caf the momhly payment efez’red 1o in p'nragmphs 1 :md 2 or cnange the amount of
such payments. Sl 4 S :

i1, Bormwer N\n Releaseﬁ, Forbearancc B} Landor th 2 Waiver. Exfensmn of the time for payme'n or

- modification of amortization of ‘the: sums secured. by, thls ecunly nstrument granted by Lender to any successor in

interest of Borcwer shall not operate 16 release the: !xabxhty of the ongmal Borrower or Borrower’s successors in

to commence: pmceedmgs'ag.mb: any successor in interest or refuse to extend
time for payment or otherwise modxfy amomzatlon of the sums secured by this Security Instmmem by reason of any
‘demand made by the original. Borrower or Borrower ] succesmrs ?xutercst Any forhezar:mce by Lender in cxercising -
any right or remedy shall noi be a waiver of or precludc the exerct.,sv nf any ngm or remedy :

' 12, Successors and Assigns Bmmr%* Joint and Several Liainh (,@-signers( The covenants and agreerents of
this Security Instrument shajl bind and . benefit the. successors aad igns of Tender and ‘Borrower, subject to the
provisions of paragraph 17, Roiroy er’s cc:veuants and- agreements shal b joint- angs several, Any Borrower who
co-signs this Security’ Instrument but does noi zecite the Note. (a) S ‘co-signing. this &ecunty Instruzeent only to

‘ mortgage, grant and convey. that Borrower s interest.in the Property under the termg of this Security Instrument; ®).

" is not personally oohgated to pay the sums secured by thi‘l Secmty Instmm\.m and (c) 2 agrees that Lender and any

.other Borrower may agree to extend,. moéxfy fﬂrbaar or maka any’ aacnmmodatwns thh regard m m° terms of ﬂm

: »secunty Instrument or the Note: ‘without that Borrow 1 :

~13. Loan Chm'ges. If the loan secured-b ¢ this. Seuzrxty Tnstrisrment is subject to alaw whlch sets maximum ann

o chmrges, and that law is finally mterpreted ) (hdt the interest or, mi;cr loan rhmges sollected or to be collected in

connection with the loan exceed the perm:tted Imuts, then. (a} any suck loan: chaxge shall be reduced by the.amount

necessary . to reduce the chmge to the pcrmxtted Yimit; and (b} & already collected from Bosrower, wlich
excezded permiited limits will be refunded to- Bon'ower. I&nder s¢.to make this refund by reducmg the
fmncxpal owed under the Note or. hy makmg a’direct’ paymem Borrewar. If 2 refund reduges principal, the

. reduction will be treated aa pamai prepayment thhout any prepayment cha:gc umier the Note. ,

14, Natices. Any notice 10 Borrower yrovxded fm in'this See: 1strumient shail be gweu by dehvenng it or

by mmhng it by first, class mail unless apphcabie Iaw requzxes»u.,e of anot}:er. «et’h d "ﬂxe notsce shan be duwm 0
: 'the Pmperty Addﬁ:.s ot any other ‘

o.her ”addrem Lender dwgmzes by . potice m :
be deemed m ave bef:n ngan m Bamwar or

shall» be: gavemed %xy Emami ia\v ami the

iR svent that ; ‘any provision or clsbse of this Sewmy -

p ‘wabie awy such confli shall not affect other provisions af this’ Security

‘Note which can be given affstt w i &0 i8] ttus endife’ pmvwzms of tms




nsent, Lender -its option, reouire i iate ent in fuli
Lender if exercise is

vooof ézl}.s,ums~secured 'n;' 8 Security: Tngs ‘}:Qii'»i-lnv&eycr;‘;_giﬁs f , i be
o ,proh;bxted by federal law as of the date of this Secmity}ngmman; i

. 1f Lender exercises this option, Lender shall give Rorrower notice of zcceleration, The motics shail provide a -
-period 'of not less than 30 days fronn the daté the nofice is delivered or mailed within which Borrower must pay all -
- Jums secured by this Security Instrument, if fBOnnw'c';r»fzulsitgfpaﬂsthcse‘sumsipncrato the expiration of this period, -
%ender-may invoke . any. Temedies permiited .fby‘thwac};u'ruy trument: without further notice or demand on
orrower, .- oo o oy R e O R e S
S .,18‘:'-'Borx‘owerfs Right to Reinstate, If Berrower meets certain conditions, Borrower shall have the right to have

enforcement of this Security Instrument disconti at any time prior 1o the earlier of: (a) 5 days (or such other -
peri pplicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale
ined in this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions
are that Borrower: (z) pays Lender all sums which then would be due under this Security Instrument angd the Note as
if no acceleration had ‘oceurred; (b)_curesf'any:,default‘cf -any other covenants or Agreements; (c) pays all expenses
“incurred in enforcing this Security Instrume;it,f-fincludix!g; but not fimited to, reascniable attorneys” fees; and (d) takes’
such action as Lender may reasonably require to assure that the len of this Security Instrug
Property and Borrower’s obligation to pay the sums secured by this Security Instromen .
Upon reinstatemens by Borrower,: this. Security Instrument and the obligations secured’ y shall remain fully
effective as if no acceleration had c{:qumd.jHowe‘ver, mis‘righ::»to‘v:ginstate-shall B0t apply in the case of acceleration

T 19, Sale of Note; Change of Loan Servicer. The Note or a partial inierest in the Note: (together with this

Security Instrument) may be sold one or more times without pricr otice to Borrower. A sale mav result in a change
in the entity (kmown as the collects monthly payments due under the Note his Security
Instrument. There also may b of the ] icer 1 446 > Note. If there is 2 .

change of the Loan Servicer, ver will be-gi ,
above and applicable law. The notice will state the name and , .the new Loan !
which payments should be made, The notice will also contain any other information required by ap
- Hozardous Substances. Borrower shall not cause or permit the presence, use, disposal, O e
of any Hazardous Substances on or in’the Property. Borrower shal Rot do, nor ailow wnyone else to do, anything
. affecting the Pro io 1y Environs | L g,‘I’}xe,p_'rccedinngO sentences shall not apply 1o
the presence, or: &¢ on. the. Property of smalf uantities of Hazardous Substances that are generally
i i '] identi ‘maintenance of the Property.

) Ve Leucer written notice of any. investigation, claim, demand, lawsuit or other action

by any IV agency or private party involving ‘the Property and any Hazardous Substance or

Environmental Law of which Borrower has actual knowledge, X Borrower learns, or is notified by any governmental
or regulatory authority, that any removal , iation of any. A stance affecting the Property is
necessary, Borrower shall prompily take alf necessary remedial actions in accordance with Environmental Law. :
~As used in this paragraph 20, "Hazardous Sub'stances’?'arg*'tho'se’substancgs defined as toxic or hazardous -
substances by Environmental Law and ‘the following  substances: jjgaaoline,,ke‘rosene,‘jothsr flammable or toxic

petroleum products, toxic pesticides and herbicides, volatile solvents; materials containing asbestos or formaldehyde,
and radioactive materials.. As used in this: paragraph 26, ’E_nvimnmﬁmai}.aw? means federal laws and laws of the
jurisdiction where the Property is located that relate to health, safety Q’r';*:nvimn_ncgentai protection. - i
NON-UNIFORM COVENANTS.BQY&QWcr:and Lender further covenant and agree as follows: T
21. - Acceleration; Remédie’s_.u-.Le;‘ldezf.[ss;i;ﬂ, give. notice. to Borsower prior to acceleration - folfowing
Borrower’s breach of any 'coVexﬁant'or:agiﬁé;nan&i in' this Security. 3ﬁsgrqmentg(bui not prior to acceleration

AN

under paragraph 17 unless appiichb!ejl’s’;@yg}xfnvide‘s”ememiée){:'iffz'gnptﬁgﬁ:g’s&gaii,,speci‘fy: (@) the default; () the
‘aetion vequired to care the defalt; (o) % date, net less then 30 days frome the date the motice Is. given'to

- Borrower, by whick the default must be cured; and (@) that falir, v[@_'@&b@}t;zé;de&‘&ult{enjm} before the date, .

© specified in the notice may result in aiicéimﬁqﬂ of the sums secire by 2k 'Ségmigy,igrs{gm:ea% andsgle of the ..

‘ Pxfsperty."i’he_mﬁceysEzMﬁsﬁézﬁhéz‘ {uforsn Borrower of the vight to rels tate aftee aceeleration and the right to
Lo brtng ‘ajgiim action ¢ assert the, Mosuex : defiy other defense of Borrower to0 nosslees




and sate, It the del . : eciifed in Lender, "‘yﬁtsop‘imaamays
Tequire immedinte payment i # i sums secured by this Sec Strument without further demend and °

mnymvoketbeww& ther remedies ermitted by pk b Lmdershs&!ibaeem}ﬂ;ﬁm
o e o S A b s ol b i g, e

o, reasonable attoriaeys’ fess amd costs of itle evidenp - S FAreEreph 2

1, F Lender involes the power of sale, Lender shafl ‘axoen Or eause Trustee to execute n written notice -

' of the occuvrance of an event of default and of Lender’s election to cause the Property to be sold and shell cause

such notice to bs recorded in each county in which sny part of the Property is located, Lender or Trustes shall
give nctice of saje in the manaer préscribed by applicable iaw. to Borrewer and to ‘vther persons presevibed by
applicable law. After the time required by applicable law, TFrustee, without derzand on Borrower, shali sell the
Property at public auction to the highest bidder at the time and place and vnder the terms designated in the
~Botice of szie in one o ‘ any order Trustee determines, Trustee may postpone sale of all op
any parcel operly. hlic: g ) at ¢ and. place of any previously scheduled sale,

warranty, ‘ ‘ uste

tie siatements made therein, ¥ istee shall apply the

expenses of the sale; including, but not limited to, vea anabie Trustee’s and

secured by this Security Instrument; and (¢) any excess o the PErsOn or persons legaily entitled to it,

22. Reconveyance. Upon payment of all sums secured by this Security Instrurment, Lender shall request Trustes
to reconvey the Property and shall surrender this. Security Instrument and all notes evidencing debt secured by this
Security Instrument to Trustee, Trustee shall reconvey the: Property without warranty to the peIsC
entitled to it. Such Person ot persons: shall pay any ‘fecordation costs, fer may charge such
fee for reconveying the Property, ‘but only if the fae is paid to a third party {such as the Trustee) for services rendered

and the charging of the fee is permitted nnder applicable law

23. Substitute Trustee. Lender may, from time to time, remove Trustee and appoint a SUCCessor trustes to any

Trustee appointed hereurider,” \Vithou;;_c’onﬁeyémzéoiﬁi : Property, the “succgésqrfmzstsie shall succeed to-alf the title,

" povier and duties conferred upon Tru ,eéfhé;;'ginﬁ’gin:dby'iépplicab‘lg law

- 24. Attorneys’ Feis. As used in this Secirity Instrumient and in’ the Note,: ’"ag’ééz‘vnsys‘ fces"fshau includs any

- aliomeys’ fees awarded by an appeltate cours,

25. Insurance Warning, Unless YOu provide us with evidence of the’fyinsuir’ancfe’vmve‘mge &S required by our

. zontract or loan agreement, we may purchase insurance at your expense to- protect’ our interest. This insurance uiay,

but need not, also protect your iiterest. If the colfatera becomes damaged, the coverage we purchase may not pay
any claim you make or any claim made. against you, wYou‘may‘lasie:‘_cmael{thiscov_emge by providing evidence that
-you have cbtained pro‘peny'coVerag_e,eiseWhgm‘.’ﬂ; Rl kT ;

You are responsible for the cost of any insurance p 'ha;sce:i;?ay,f'ﬁs,fmé;msf of this inéur‘mce:may beaddedto
» ala ; _ _ tract or loan balance, the interest rate on the underlying -
contract or loan will apply to this added amount. The eff tive date of coverage may be the date your prior coverage.

YOur contract or loan balance, If the cost is'added to your con

lapsed or the date you failed to provide preof of coverag

~ . The coverage we purchse ay-be cotisidsrably more expensive than insurance yeu can obtain on your own and g’
‘may not satisfy any need for propesrty damage coverage o ;any_mandamrvf;iabiiityinsumnce requirements imposed by i

*applicable law, . PR e S R ST S
L 26, Riders to this Security Tnstrument; one or more riders arg o by Borrower and recorded together -
- with this Sééizxi\ty‘mst‘fnm&m’,rlr”f" ovenants and agreen ats of each such 't 4.é{;ali;be,inc@rpqrat’c‘d_;‘into“and"shalif
f»_"'ztmegid'andysu‘p‘;’)}ementf’the‘covc ns. 7 reemments. of this Seciirity astrument as if the fider(s) were a part of this
‘{Se’:’;‘uri‘tymé,tnxmem;?;_"‘;:_J'i; ’ el Tt T
“[Check applicable box(es)] . -

o L] Adjustable Rae Ride Condomin . A4 Fomily Rider ©

“oo - L) Graduated Poyient Rids Lo Pisnned i ; Biweekly Payment Rider

< Ll Baticon Ricér - it Rete Improvement Rids ‘Second Home Rider. .-

Gras
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oo 1997 7 and i incorporated into and shall be deemed to amy d supplement the
- Mortgage, Deed of Trust or Security Deed (the *‘Security Instrument”) of the same date .

~ given by the undersigned (ih 0 -SeCUf: Bﬁr@%gw e

. S. National Bank o

G L ghe “Lender™)
~of the same daté an it perty. described in the Security Instrument and located

“ . 14 FAMILY COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further con enant and agree as follows: . .
- A, ADDIMIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT.
‘In addition to the Property described in the Security. Instrument, the following items are
added to the Property description, and shall also constitute- the Property covered by the
Security Instrument: building ‘materials, appiiances and goods of every nature whatsoever
now or hereafter located in; on, or'used, or intended to be used in connection with the
Property, including, but nct limited 1o, those for the purposes of supplying or distributing
heating, cooling, electricity, gas, water, air and lght, ‘fire prevention and extinguishing
apparatus, security and access control apparatus, plumbing; bath mbs, water heaters, water
closets, sinks, . ranges, - stoves, - efrigerators,  dishwashers, disposals, washers, dryers,
awnings, siorm windows, storm doors, screens, blinds, shades, curiains and curtain rods, -
attached mirrors, cabinets, panelling and atiached fi¢ T.coverings now or hereafter attached
- to the Property, all of which, including replacements and dditions thereto, shall be deemed
“'to be and rémain a: part of the ‘Property covered by, the Se ity Instrun ‘




: _}fm"egoing-togethcr.vvz’im;th' Property described in t Security Instrument (or the leasehold:
- estate if the Security Instrument s asehol e referred to in this -1-4 Family Rider

- and the Security Instrament as the *‘Property. [ e
- B.USE OF FROPERTY; COMPL WITH LAW, Borrower shall not seek,
‘agree to or make a change'in the use ¢ roperty. ot its zoning classification, unless -

Len has agr«f:edfi,nf}wﬁtingfvto:‘ the change. “Borrower shall comply with all laws, 0 o
Kgrdinances,ﬂ regulations and requirements of | any governmental ‘body applicable to the -
-rroperty, - RN S O R L e AR e e i B T S

e pCI.WS?JEORBﬂﬁATE LIENS, Except 2s permitted by federal law, Borrower shall not’

allow any lien inferior to’ the Security Instrument to. be perfected against the Property
- without Leﬁder’s]pri_orWritte’npennissi’(m. s L R

B. RENT LOSS’E%SURAN{JE.‘“BO@ wer shall maintain insurance against rent loss in~

“addition to the other hazards for ‘which insurance is reiguired‘byiUnifdm Covenant 5. L

. E."BORROWER’S RIGHT ‘T@"REH;&!STAT?EFPB}ELETEB. Uniform Covenant 18

isdeleted. - .o R R ST

¥. BORROWER’ ANCY. Unles 'lif:r;and,}}orro?wer‘other‘szeiagz‘e;e o
writing, the first sentence in Unifo n Covenan ncerning Borrower’s occupancy of the -

Property is deleted. All remaining co £ -and agreements set forth in Uniform Covenant,

6 shall remain in effect, . i gl o S R

G. A.SSEGNMENT_G - LEASES. j,IJ’pq‘n;;?ﬁ',.;(:nti«z'r,’s_‘xreﬁq’u’est, Borrower shall assign to

“Lender ail leases of the Property-and all 'securityﬁdepdsits;madcf in connection with leases of

‘the Property. Upon the assienment, Lender'\ishaﬂghay;e the right to modify, extend or

terminate theexisting*léas,es}aﬂd.t_o' execute new leases, in Lender's sole discretion. As used
in this paragraph G, the word *‘lease’” shall mean ‘‘sublease’” if the Security Instrument is
onaleasshold. - - . T e R L e e e TR T
H. ASSEGNMENTTOE;RENTS; APPOINTMENT OF CCHIVER; L
: Borrower abs”qlut’eiy:and“uncdnditionéliy assigns and transfers to Lender all -
the rents and revemes {(*‘Rents’’) of the Property, regardless of to whom the Rents of the -
ope . Bor : i der or Lender’s agents 1o collect the Rewts,
: o Lender or Lender's
aits until (i) Lender has given Borrewer
the Security Instrument and (i) Lender has
TS k';;vgagaid'tql,;gnde;’ or Lender’s agent. This =~
-assignment and riot an assignment for additional

ved by Bortower shall
b applied 1o the sums




‘Lender sha biejentiﬁﬁdg,to;cdliéét,?"zdﬂi:éceivc allof

secured by the S%umylnstrumm (i) Lender shall be entitled t0.co
the Rents of the Property; (1) Borrower agrees that each tenant of the Property shall pay all -

Rents due and unpaid to Lender or Lender’s agents upon Lender’s written demand to the -
tenant;” {iv) unless applicable law provides otherwise, all Rents coliected by Lender or
Lender’s agents shall be applied first to fhe costs of taking control of and managing the

Property and collecting the Rents, including, but not limited to, atiorneys’ fees, receiver’s
fees, premiums on receiver’s bonds,: repair and majptenance costs, insurance premiums,
taxes, assessments-and other.charges on the Property, and then to the sums secured by the
Security Instrument; (V) Lender, Lender’s agents or.any judicially appointed receiver shail
be liable to account for only those Rents actually received; and (vi) Lender shall be entitled
‘to have a rgceiVéz,appohﬁed,t@ta_lcépossessioﬂ ‘of and manage the Property and coliect the
‘Rents and profits derived from the Property. without any showing as to the inadequacy of
the Propesty as security. oo T
. If the Rents of the Property aie not sufficient to cover the costs of taking conirol of and:

‘managing the Property and of ‘collecting the Rents any funds gxpended by Lender for such
purposes shall - become © indebtedness of  Borrower 1o snder secured’ by the  Security
Tnstrument pursuant to Uniform Covenant 7. - - R
‘Borrower represents and wartants that Borrower has not executed any prior assignment. -
" of the Rents and has not and will ‘not perform any act thatwould prevent Lender from
exercising its rights under this paragtaph. ~~ © R T Cel iR e
- Lender, or Lender’s agents or a judicially appointed teceiver, shall not be required 10

enter upon, take control 6f or maintain the Property before or after giving notice of defanlt

to Borrower. However, Lender, or Lender’s agenis or ‘3 judicially appointed receiver, may
“do s at any time when a default occurs. Any application of Rents shail not cure or waive

‘any default or invalidate any ‘other right or reredy of Tender. This assignment of Rents of
theﬁPippgrty shall terminate when ali the sums se ured by the Security Instrument are paid
1. CROSS-

© agreemient in-which Lende
and Lender may invoke.
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