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- THIS DEED OF TRUST is made thas 10th day of & armb 1997 ammxg the Grantor, JACK A
OEM&RT & MARLA OBRMART, BUSBAND & WIFE (hercin "Borrpwer"), George Reiomiller, Esg. (herein
"Trustee"), and the Beneficiary, NORWEST BANK. COLORADO, NATIONAL ASSOCIATION, a corporation

organized and existing under the laws of the United Sta tes of America, whose address is 4455 Arrowswest Drive,
Co!erado Sprmgs CO 80949, (m,rem “Lendcr“) o .

B(}RROWER, in oonsxdemnon of the ndabtedn s h“!‘%xﬁ remzed and the trust hﬁ‘,ﬂ:}.“i created, irrevooably grants

and conveys to Trustee, in trust, with }mwer of sa}e, thP faliawm dm;cn%«d pmp"zty located in the County of
KLAMATH, State of ﬂ;egan : i ,

QEL A’I‘TACHED EXH&EYE “A‘” “'@R LE&’E&L DI&SCMTI@N
which has the address of 4228 EL QLPJRI'EO KL&MATH FALLS, fﬁR 47603 (herein "Property Address”).

TOGETHER wﬁh all the impmw:mems now or hereaﬁer Prected on thc, property, and all easements, rights,
appurtenances and rents (subject however to the rights and authorities given herein to Lender to collect and apply
such rents), ait of which shall be deemed to be and remain a part of the properly covered by this Deed of Trust; and
all of the foregoing, together with said property (or the leaseimid cs!aﬂe if this Deed of Trust is on a leasehoid) are
hercinafter referred to as the "Propesty”;

To SECURE to Lender the repayment of the mdebzedss g3 evidenced by Borrower's note dated 83/10/22%7
and extensions and renewals thereof (herein "Note"), in the principal sum of U.S, $23,000.00, with interest
thereon; providing for monthly instaliments of principal and interest; with the balance of the indebtedness, if not
sconer paid, due and payable on 03/14/2602; the. payment of alt other sums, with interest thereon, advanced in
accordance herewith to protect the security of this Deed of Tmst ami the perfoxmance of the covenants and
agreements of Borrower herein contained.

Rotrower covenants that Borrower is lawfully sexzed af the ‘esiate herebv conveyed and has the right to
grant and convey the Property, and that the Properly is unencumbered; except for encumbrances of record.
Berrower covenants that Borrower warrants and will defend ganemﬂy the title to the Property against all claims
and demands, subject to encumbrances of record.

UnirorM COVENANTS. - Borsower and Lender cevenam ami agree as follows:

1. Payment of Prineipat and Interest, Borrower shall promptly pay when due the principal and intesest
indebtedness evidenced by the Note and Iate charges as provided in the Note,

2. Funds for Tazes and Incurance. Subject to applicable law or 2 written waiver by Lender, Borrower
shall pay to Lender on the day monthiy payments of principal and interest are payable under the Note, until the
Note is paid in fuil, a sum (herein "Funds") equal to one-twelfth of the yearly taxes and assessments (including
condominium and planned unit development assessinents, if any) which may attain priority over this Deed of
Trust, and ground rents on the Property, if any, plus one-twelfth of yearly premium installments for hazard
insurance, plus one-twelfth of yearly premium instaliments for m(mgage insurance, if any, all as seasonably
gstimated initially and from time to time by Lender on the basis of assessments and bills and reasonable sstimates
thereof. Borrower shall not be obligated to make such payments of Funds to Lender to the extent that Borrower
makes such payments to the holder of a prior mortgage or deed of trust if such holder is an institutional icader.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or 2ccounts of

which are insured or guaranteed by a federal or state agency (including Lender if Lender is such an institution).
Lender shall apply the Funds to pay said taxes, assessments, insurance preminms and ground rents. Lender may not
chargs for so holding and applying the Funds, analyzing said account or verifying and compiling said assessinents
and bills, uniess Lender pays Borrower interest on the Funds and applicable faw permits Lender to make such a
charge. Borrower and Lendér may agree in writing at the tiine of execution of this Deed of Trust that interest on the
Funds shall be paid to Borrower, and un!ess such agreement is made ot applicable law requires s such interest to be
paid, Lender shall not be rcqmmﬁ. 10 pay Borrower any interest of earnings on the Funds. Lender shall give to
Bmcwcn was%mm e,harge, :m am‘ wal zaccoummg Qf the 1‘uvds simwinw credz!s aﬁﬁ dﬂbm to the Fonds and the
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purpose for which each dsbit to the Funds was made. The Fuids are pledged 25 additional security for the suzas

sccured by this Deedof Trost. 0 o o B T
If the amount of the Funds held by Lender, togethier with the fature monthly instaliments of i unds payable

‘prior to the due dates of taxes, assessments, insurance premiums and ground rens, shall sxceed the amount reguired

to pay said taxes, assgssinents, insurance premiuns and ground ren}ts as they fall due, such excess shail by, at '
Borrower's option, either promptly repaid to Botrower or credited to Borrower on 1mos thly installments of Funds. If
the amount of the Funds held by Lender shall niot be sufficient to pay taxes, assessments, insurance prentiums and
ground rents as they fail due, Borrower shall pay toc Lender any amount necessary to make up the deficizncy in one
or more payments as Lender may require. T R -

Upon payment in full of all sums secured by this Dead of Trust, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwise acquired
by Lender, Lender shall apply, no later than immediately prior to the sale of the Propesty or its acquisition by

Lender, any Funds held by Lender at the time of application as a credit against the sums secured by this Dead of
Trust. D S

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender
under the Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payzble to
Lender by Borrower under paragreph 2 hereof, then te intercst payabie on the Note, and then to the principal of the
Note. ' S L ' '

4, - Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shail perform alt of Borrower's
obligations under any mortgage, deed of trust or other security agreement with a lien which has priority over this
Deed of Trust, including Borrowsr's covenants to make payments when due. Borrower shall pay or cause to be paid
ail taxes, assessments and other charges, fines and impositions attributable to the Property which may attain a
priority over this Deed of Trust, and teaschold payments or ground tents, ifany.

5, Hazerd Inserance. Berrower shall keep the jmprovements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and such other
hazards as Lender may require and in such amounts and for such periods as Lender may requite.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender,
provided, that such approval shall not be unreasonably withheld. All insurance policics and renewals thereof shall
be in a form acceptable to Lender and shail include a standard mortgage cleuse in favor of and in a form acceptable
1o Lender. Lender shall have the right to hold the policies and renewals thereof, subject to the terms of any
morigage, deed of trust or other security agregment with a YHen which has priority over this Deed of Trust.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from
the date notice is mailed by Lender to Borrower that the insurance cartier offers to setile a claim for insurance
benefits, Lender is authorized to collect and apply the insurance proceeds at Lender's option either to restoraiion o1
repair of the Property or to the sums secured by this Deed of Trust, :

6. Preservation and Maintenance of Property; Leaseholds; Condomininms; Planned Usit
Developments. Borrower shall keep the Property in good repair and shall not commit waste of permit impairment
or deterioration of the Property and shall comply with the provisions of any lease if this Deed of Trust ison a
leaschold. If this Deed of Trust is on a unit in a condominium or a planned unit development, Borrower shall
perform all of Borrower's obligations under the declaration or covenants creating of governing the condominium or
planned unit development, the by-laws and regulations of the condorinium or planned unit development, and
constituent documents. ‘ RN ,

7. Protection of Lender's Security. I Borower fails to perform the covengnis and agreements
contained in this Deed of Trust, or if any action or proceeding is commenced which materially affects Lender's
interest in the Property, then Lender, at Lender's option, upen notice to Borrower, may make such appearances,
disburse such sums, including reasonable attorney's fees, and take such action as is necessary to protect Lender's
interest. If Lender reguired mortgage insurance as a condition of making the loan secured by this Deed of Trust,
Borrower shall pay the premiums required to maintain such insurance in effect until such time as the requircment
for such insurance terminates in accordance with Borrower's and Lender's written agresment or applicable law.

Any amounts disbursed by Lender pursuant o this paragraph 7, with interest thercon, at the Noie rate,
shall become additional indebtedness of Borrower secured by this Deed of Trust. Unless Borrower and Lender
agree to other terms of payments, such amounts shall be payable upon notice from Lender to Borrower requesting

payment thercof. Nothing contained in this paragraph 7 shall sequire Lender to imcur any expense or take any
action hereunder. ‘ , S

8. Imspection. Lender may make or cause o be made reasonzble entrics upon and inspections of the
Property, provided that Lender shall give Botrower notice prior o any such inspection specifying reasonable cause
therefor related to Lender's interest in the Property. -~ = :

9., Condemnation. The procgeds of any award or claim for damages, direst of consegquential, in
connection with any condemnation ‘or other taking of the Property, or part thereof, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender, subject to the terms of an/ mortgage, deed of trust
or other security agreement with a tien which has priotity over this Deed of Trust.

10. Borrower Not Released; Forbesvance By Lender Not a Waiver. PEstension of the time for
payment or modification of amortization of the sums secuzed by this Deed of Trust granted by Lender to any
successor in interest of Borrower shail not cperaie to release, in any manner, the liability of the original Borrower
and Borrowes's successors in interest. Lender shall not be yequired 10 cominence Procecdings against such
sucoessor of refuss to extend time for payment of otherwise modify amortization of the sums secured by this Deed
of Tmst by reason of any demand made by the original Borrower and Borrower's Successors in interest. Any

forbearance by Lender in exercising sny night or xexuedy herounder, or otwewise aForded by applicable law, shall
 not be a waiver of of preclude the exerciss of any such right erzemady. - :




Assigns Bound; Jein iability; Co-signere.’ The covenanls and
k ainicd shiall bind, and the rights hereinder shitl imure to; the respactive successors and -
assigns of Lender and Borrower, sitbject 10 the provisions of parapriph 16 bereof. All covenaits and agreements of
Bortower shall be joint and several, Any Borrower who co-signis this Deed of Trust, but doss ot execute the Note,
(a) is co-signing this Desd of Trust only to grant and convey that Borrower's interest in the Property to Trusice
under the terms of this Deed of Trust, (0) is not personally Hable on the Note or under this Diesd of Trust, and (¢)
agrees that Lender and any other Borrower hereunder may agres to extend, modify, forbear, or make any other
accommodations with regard to the terms of thig Dieed of Trust or the Note, without that Borrower's consent and
without releasing that Borrower or modifying this Deed of Trust as to that Borrowsr's interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any
notice to Borrower, provided for in this Deed of Trust shall be given by delivering it or by mailing such notice by
certified mail addressed to Borrower at the Property Address or at such other address as Borrower may desiguate by
nciise to Lender as provided herein, and (b) any notice to Lender shall be given by certified mail to Lender's
address stated herein or to such other address as Lender may designate by notice to Borrower as provided hercin.
Any notice provided for in this Deed of Trust shall be deemed 1o have been given to Borrower or Lender when
given in the manner designated herein. A '

13. Governing Law; Severability, The state and local laws applicable to this Deed of Trust shall be the
laws of the jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of
federal law to this Dieed of Trust. In the event that any provision or cleusc of this Deed of Trust or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Deed of Trust or the Note which
can be given effect without the conflictiig provision, and to this end the provisions of this Deed of Trust and the
Note are declared to be severable. As used herein, "costs," “expenses” and “attorneys' foes” include all sums to the
extent not prohibited by applicable law or Yimited herein. o

14, Borrower's Copy. Borrower shall be furnished 2 conformed copy of the Note and this Deed of Trust
at ¥e time of execution or after recordation hereof, , S ,

15. Rehabilitation Loan Agreement, Borrower shall fulfill all of Borrower's obligations under any home
rehabilitation, improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at
Lender's option, may require Borrower to execute and deliver io Lender, in a form acceplable to Lender, an
assignment of any rights, claims or defenses which Borrower may have against parties who supply labor, materials
or services in connection with improvements made to the Property, .

16. Transfer of the Property or a Beneficinl Interest in Berrower. If all or any part of the Property or
any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is
hot a natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment
in full of 21l sums seoured by this Deed of Trust. Bowever, this option shall not be excreised by Lender if exercise
is prohibited by federal law gs of the date of this Deed of Trust. _ :

If Lender excrcises this option, Lender shall give Bortower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is delivered or mailed within which Borrower
must pay all sums-secured by this Deed of Trust. ¥ Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitied by this Deed of Trust without further notice or demand on
Borrower. : ' ' '

NoN-UNIFORM COVENANTS, Borrower and Lender further covenant and agvee as follows:

17. Acceleration; Remedies, Exeept as provided in paragraph 16 kereof, upon Borrower's breach of
any covenant or agresment of Borrower in this Beed of Trust, inchuding the covenants to pay when due any
summs secured by this Deed of Trest, Lender prior to scceleration. shall give notice to Borrower az provided in
paragraph 12 hereof specifying: (1) the breach; (2) the action reguired to care such breach; (3) a date, not
less that 10 days from the date the aotice is mailed o Berrower, by which such breach must be cured; and (4)
that failure to cure such breach on or before the date specified in the notice may result o acceleration of the
tuims secured by this Dieed of Trust and sale of the Property. The notice shall further inform Borrower of ihe
right ¢o reinstate afier acceleration and the right to bring a court action to assert the won-existence of 2
default or auy other defense of Borrower to acceleration and sale. ¥ the breack is not cured en or before the

date specified in the notice, Lender, at Lender's option; may declare alt of the sums secured by this Deed of
Trust to he immedistely due and payable without further demand and may involee the power of sale and any
other remedies permitted by applicable law. Lender shall be entitied to coliect alf reassmable costs ang
expenses incurred in pursuing the remedies provided in this paragraph 17, including, but not kimited to,
reasonable attorneys' fees, )

K Lender tnvekes the power of sale, Lender shall execute or cause Trustee to execute a written
uotice of the eccurrence of an event of default and of Lender's election to cause the Property to be sold and
shall cause such notice to be recorded in each county in which the Property or some part thereof is located,
Lender o Trustee shall give notice of sale in the manner preseribed by applicable law to Borrower and to
the other persoms prescribied by applicable law. After the fzpse of such time as may be reguired by
applicable law, Trustes, without demand on Borrower, shalt seil the Property at public anction to the highest
bidder at the time and place and under the terms designated iv the notice of the sale in one oy more parcels
and in such order w= Trustos may determine. Trustee may postpone sale of alt or any parce! of the Property
by public announcement at the time and place of any previously ssheduled sale, Lender or Lender's
designee may purchase the Property at any sale, i '

Triestee shail deliver to the purchaser Trustee's deed conveying the Property 5o sold withone any
covenant or warranty, expressed or implied. The recitals in the Trustee's deed shall be prima facie evidence
of the truth: of the statements made therein, Trustes shalf apply the praceeds of the sale in the following
order: (a) to all reasonable costs and expenses of the sale, incuding, but ot lmited to, reascnable Trustee's
and atteraeys’ fess and costy of title evidence; () to éis‘sﬁmfs}semmﬁ by this Beed of Trunl; and () the
exeess, if any, to the person or 'gjerssmszkgéﬂiy enfitled thevetn, - . - S -




18 Bérrower's Right to wingtate. - Notwithsianding Lender's adcaleration of the sums secured by this
Deed of Trust due to Bermower's Breach, Barrower shall have the right to have 2ny proceedings begun by Lender to
enforce this Deed of Trust discoatinued at any time prior to the earlier to acour of (i) the fifth day before sale of the
Property pursuant to the power of sale contained in this Deéed of Trust or {ii) entry of a judgment enforcing this
Deed of Trust ift (a) Borrower pays Lender all sums which would be then due uinder this Deed of Trest and the
Nete had no acceleration. occurred; (b) Borrower cures all breaches of any other covenanis or agrecments of
Borrower contained in this Deed of Trust; () Borrower pays all reasonable expenses incurred by Lender and
Trustee in enforcing the covenants and agreements of Borrower contained in this Deed of Trust, and in enforcing
Lender's and Trustee's remedies as provided in paragraph 17 hereof, including, but not limited to, reasonable
attorneys' fees; and (&) Borrower takes such action as Lender may reasonably require to assure that the lien of this
Deed of Trust, Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Deed of
Trust shall continue unimpaired. Upon such payment and cure by Borsower, this Deed of Trust and the obligations
secured hereby shall remain in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appeintreent of Recciver; Lender in Possession. As additional security
hereunder, Borrower hereby assigns 1o Lender the rents of the Properiy, provided that Borrower shail, prior to
acceleration under paragraph 17 hereof or abandonment of the Property, have the right to collect and retain such
rents as they become due and payable. .

Upon acceleration under paragraph 17 hereof or sbandonment of the Property, Lender, in person, by agent
or by judicially appointed receiver shall be entitied to enter upon, take possession of and manage the Properly and
to collect the renis of the Property including those past due. "All renis collected by Lender or the receiver shall be
applied first to payment of the costs of management of the Property and collection of rents, inchuding, but not
limited to, receiver's fees, premiums on receiver's bonds and reasonable attormeys' fees, and then to the sums
secured by this Deed of Trust. Lender and the receiver shall be liable to account only for those rents actually
received, o

20. Reconveyamce. Upon payment of all sums secured by this Deed of Trust, Lender shali request
Trustee o reconvey the Property and shall surrender this Deed of Trust and all notes evidencing indebtedness
secured by this Deed of Trust to Trustee. Trustee shall reconvey the Property without warranty and without charge
to the person or persons legally entitled thereto. Such person or persons shall pay all costs of recordation, if any,

21, Substitute Trustee. In accordance with applicable law, Lender may from time to time remove
Trustee and appeint a successor trustee to any Trustee appointed hereunder. Without conveyance of the Property,
the successor trustee shall succeed to all the title, power and duties conferred upen the Trustee hercin and by
applicable law. SR e -

22. Useof Property., The Property is not curréntly ;iégd for agricultural, timber or grazing purposes.

23, Attormeys’ Fees. As used in this Deed of Trust and in the MNote, "attorneys' fees” shall include
attorneys' fees, if any, which shail be awarded by an appstiateconrt. .

Check the a,ppmpriaté boxes below: »

If this bok is checked, tﬁeéttﬁdﬁedﬁ Eqpii'yLine‘Réﬁérié’inéérﬁo&ated into and amends and supplements

this Deed of Trust as if the Rider were a part of this Deed of Trust,
C  ff this box is checked, the auached . | Rider is
- ingorporated into and amends and supplements this Deed of Trust as it the Rider were a part of this Decd
Of TSt " "0 B M B s T S




- REQUEST FOR NOTICE OF DEFAULY.
AND FORECLOSUKE UNDER SUPEREGR-
' MORTGAGES CR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of &uSt or other encumbrance with a lien
which has priority over this Deed of Trust to give Notice to Lender, at Lender's address set forth on page ons of
this Deed of Trust, of any default under this superior simim/;_bmnce and of any sale or other foreclosure action.

/

: 2 {Beal)

‘ o FICML'&'{-,. DR : : VLA ‘ Borrowees
CARRIE T Tl / Mia g

X NOTARYFUSLICOREGON | ]  seat

' COMMISSION NOo5Ta83" | fee 4 ‘ (Seal)

WY COMMISSION ExPieg 5ER 97, 2000 | MARLACHMART — T Rarorier

bumarmsspmaommnmtian i |
Aru e

(Sign Original Caly)

STATE OF OREGON, = ‘OOMNOYW Comeyes

Onthis TENTH dayof MARCH , 1997 personally appearcd the above named
JACK A, ONMART AND MARTA OHMART o o .- o and acknowledged
fhe foregoing instrument tobe _ THEIR -~ voluntary act and deed. ‘

My Commission Expires: - . o0 .. Beforeme:r
(OfEciat Sead) SRR : ‘ '

- coahhue TNOUARY

= ek 17, 2000

~—(Space Below This Line Reserved For Lender and Recorderyes
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LOT 13 IN BLOCK 25 OF TRAGT 1154, TENTE
VILLAGE, ACCORDING TO THE OFF
GFFICE OF THE COUNTY CLERK 0

TENTH ADDITION TO SUNSET
ICIAL PLAT THEREOF ON FILE [ty THE

F KLAMATH COUNTY, OREGON,

i
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A_J-Ef;/«'.ii'fy Line Rider | 4 

(Open end credit with oo ﬁxgd-;aie" '
This Equity Line Rider is d |
Trust ("Mortgage") of the
MARLA OHMART

covering the property
KLAMATE FALLS,

OR 97603 (Property address).

B vatiable rate interest)-

naer’} of the same day
4228 EL CERRITO s

In addition to the covenants and agreements made in the Mortgage, Borrower and Lender farther

covenant and agree as follows:

1. The word "Note," as used in the M@ﬂg&g'e aﬂd tiﬁs"fRideig refers to the Equity Line *

Agresment.

‘The Note evidences an open end revblving Ii_né of credit agreement
Lender under which future advances may be made. The

the principal sum of the

.

principal amount of

indebtedness is the credit limit f

between Borrower and
amount stated in the Morigage as
or the line of credit. All advances

erms of the Note, and all interest on

Advances and interest on the advances

C the Mortgage: Howsver, at not time shall the

258 Seéu:ed*by’the Mortgage, not including sums

advanced 'in accordance with- the Mortgage to protect the securify of the Mortgage,

exceed the
The Note provides f"o_r:a =
(]

a variable rate of interest

a fixed rate of interest - expressed
corresponds to an annual percentage rate of

stated credit limit for the line of credi,

‘as 'a:,daily" pericd rate of % This
Yo

expresééd as a ééily periodic rate equal to 1/365 of an

annual rate of 2.25% plus the "Index Rate." The daily period rate may increase if the

highest prime rate published in

the Wall Strect Journal “Money Rates” table (the "Index

»

Rate") increases. The initial daily periodic rate is 0.828757%, which corresponds to an

initial anmual
than 21.00%.

percentage rate of 16,50%. The

annual percentage rate will never be more

} SECURES CREDIT IN THE AMOUNT OF $23,000.00

S AND ADVANCES Up

TO THIS AMOUNT, TOGETHER WITH INTEREST, ARE

SENIOR TO INDEBTEDNESS TO OTHER CREDITORS UNDER SUBSEQUENTLY
RECORDED OR FILED MORTGAGES AND ENS.

STATE OF OREGON : COUNTY OF KLAMATH: s

Filed for record 2t request of

:Safetréns‘“

AD oy g
[Pt e

Wiade il oo 7
YA (Seal)

MART _‘ = ~Borrower

-Borrower

i'ﬁm' '31$£

of March

o'clock _ B . M. and duly vesorded In Vol MOY

AD.1997 at - a:9pn
af .

v N
FEE - $40.00

—onPige_._ 0272 |
S Bernethu G. Letscl. County Clerke

il "';’{Ew,,.) B




