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7 L TOGETHER WITH all the improvements novw, or héleafier &dled ¢ perty, fnd il casenionts, appurtnances, i
- fixtures now or hereafter 2 part of the pmpafgf.ﬁéxif replacemenis and ! s shall also be covered by this-Secavliy Insunwnent
All of the foregoing is referred to in this Security Insirument os the "Property. R R N S :
BORROWER COVENANTS that Borrower is lawfully seised of fhe.es creby conveyed and has the right to grant and
convey the Property and that the Property is unencumbered, except for encumbrances of record: Borrower warrants and will -
defend gencrally the title to the Property against all claims and demands, subject 10 any encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and ron-uniform covenants with imited
variations by jurisdiction to constitute a uniform security instrament covering seal property.
UNIFORM COVENANTS. Borrower and Lender covenant and agres as follows: -
1, Payment of Principal ond Interest; Prepayment and Late Charges.  Borrower shall . promptly .pay ‘when, dus the

principal of and interest on the debt evidenced by the Note and any prepayment and lats charges due under the Note.

2. Funds for Taxes and Insurance.  Subject to applicable law or to a yrifien, waiver by, Lender, Borrower shall pay 1o
Lender on the day monthly payments are due under the Nete, until the Note is"paid in full, 3 soni’("Funds”™) for: (2) yearly taxes
and asszssments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premivms; (d) yearly flood insurance premiums, if
any; (¢) yearly morigage insurance premiums, if any; and (f) any sums payabie by Borrower to Lender, in accordance with the
provisions of paragraph 8, in lien of the payment of morigage insurance premiums. These items are called "Escrow Hems.”
Lender may, at any time, collect and hold Funds in an amount not to excesd the maximum amount a iender for a federally related
morigage loan may require for Borrower’s escrow account under the federal Real Esiate Settlement Procedures Act of 1974 as
amended from time to time, 12 U.S.C. Section 2601 ef seq. ("RESPA"), unless another law that applies to the Funds sets a lesser
amount. If so, Lender may, at any time, collcct and hold Funds in an amount not to exceed the lesser amount. Lender may
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items or
otherwise in accordance with applicable law. : N .

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge..
However. Lender may require Borrower to pay a one-time charge for-an independent real estate tax Teporting service used by
Lender in connection with this loan, unless applicable. law provides otherwise., Unless an agreement is made or applicable law
1equires interest to be paid, Lender shall not be'required to'pay Borrower any interest or earnings on the Funds. Borrower and
Lender may agree in writing, however, that interest, shall be paid on the Funds, Lender shall give to Borrower, without charge, an

annual accounting of the Funds, showing credits and debits to the Funds and the purposs for which cach debit to the Funds was
made. The Funds are pledged as additional szCurity for'all stms setured by this' Secusity Insiriment. s

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Leader shall account to Bomrower for
the excess Funds in accordance with the requirements.of applicable law: IS the amouwnt of the Funds held by Lender, at any time is
not sufficient to pay the Escrow Iterms when due, Lender may so notity Borrower in writing, and, in such case Borrower shail pay
to Lender the amount necessary ¢ make up the deficiency. Borrower shall make up the deficiency in no more than twelve
monthly payments, at Lender’s sole discretion. o

Upcn payment in full of all sums secured by this Security Instrament, Lender shall promptly refund to Borrower any Funds -
held by Lender. If, under paragraph 21, Lender shall acquire or:sell the ‘Property; Lender, prior to the acquisition or sale of the
Propesty, shall apply any Funds held by Lender at the time of acquisition;or sale as a credit against the sums secured by, this
SCCUYi{y Instrument, DeneEaT e e R e T R PR L R :, ! ' B .

- 3. Application of Payments. Unlsss applicable law provides otherwise, all paymenis received by Lender under paragraphs
1 and 2' shall be appbed: first, to any prepayment charges duc under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, o any late charges due under the Note.

4. Charges; Liens. Bomrower shiall pay all taxes, assessménts, charges fines and impositions’ atiributable o the Property
which may. attain priority .gver. tiis Secusity Instrument, and leaschold: paymenis,or ground rents, if any. Borrower shall pay these
obligations:in the manner provided in-paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Lender all riotices of amounis 10 be paid under this paragraph. If

Borrower makes these paymenis directly, Botrower shall promptly fumish'to Lendler Teceipis evidencing the payments,

- Borrower shall promptlydischarge any lien“which has priority over this” Secusity: Instrorment unless Borrower: (8) agrees in
writing to the payment of the obligation scoured by:the lien in-a manner: acceptable v Lender;. (b) contests in good faith the Hen
by, or defends against enforcement of the lienin, legal proceedings which; in. the Lender’s opinion: operate fo prevent the
enforcerment of the lien; or (c) secures from.the holder of the lien an agreement satisfactory to Lender subordinating the lien o,
this Security Instroment. If Lender determines that any part of the Property is subject to a lien which may attain priority over this
Security Insizument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the Tien or take cre or more
of the getions set forth above within 10 days of the giving of notice. -~~~ T-0 0 T o :

S. Hazerd or Property Insurance; ‘Borfower- shall® keéep the improvements niow  existing -or hereafier erectod ‘on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, inciuding
floods or flooding, for which Lender requires insurance. This insusance shall be maintained in the smounts and for the pariods
that Lender requires. The insurance carrigr providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld, If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender’s rights in the Praperty in accordance with paragraph 7. I ‘
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"+ Unless Lender and Borrower.otherwisc agree in wriling, any application of proceeds ip principal shall not extend, or postpone.
the dus date of the monthly. payments referred 10 in paragraphs 1 and 2 or changé the amount 0f the payments. If under pasegraph.

21 the Property is acquired by Lender, Borrower’s right to any msurance policies and procesds resulting from damage to e

Property, prior to the. zcquisition. shall.pass; to, Lender fo. the extent of the suins secured by this Security Instrument immediately
prior to the acquisition. .. ... 07 - : " L N LT S D

... 6. Qceupancy, Preservation, Maintenarice and Proteciion of the Property;. Borrower’s, Loan Aipplication; Leaseholds,
Borrower shall occupy, esiablish, and use the Propérty as Bomower's principal residence within sixty days after the execution of
this Security Instrument and shall continue t0.cccupy the Property-as Borrower's principal residence for at least one year sfier the.
date. of occupancy, unless: Lender- otherwise, agrees  in writing, which, consent shall not be unreasonably withheld, or. unless

extenuating circumstances exist which are beyond Borrower’s control, Borrower shall not destroy, damage or impair the Property,.

allow the Property to deteriorate, or.commit waste on the Property. Borrower shall be in default if any. forfeiture actien or
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeitare of the Property or
otherwise materially impair the lien created by this Security Instrument or Lender’s security, intercst. Borrower may. cuze such a
default and reinstate, as provided. in.paragraph. 18, by, causing the action or proceeding to be dismissed with a ruling that, in
Lender’s gaod faith determination, precludes forfeifure of the Borrower’s intercst in the Property or. other material impairment of
the lien created by this Security. Instument or Lender’s security interest. Borrower shall also be in default if Borrower, during the.
loan application process, gave materially false or inaccurate. information 0 statements to Lender (or failed to provide Lender with:
any material information) in connection with. the loan evidenced. by the Note, including, but not limited to, represniations
concerning. Borrower’s occupancy, of the Property. as 2 principal residence. If this Security, Instrument is on a leasehold, Borower,
shall comply. with all the provisigns of the.lease. If Borrower acquires fes dtle 1o the Propexty, the leasehold and the fee tigle shall
riot merge unless Lender agrees10 the Merger MWING, o/ —.iw oo o, a0 s L
1T, Protection of Lender’s Rights in the Property. If, Borrower, £2ils to perform the covenants.and agresments contgined B
this Security Instrament, or there is a legal proceeding, that:may. significantly affect Lender’s rights in the Property (such as &
proceeding in bankruptcy, probaie, for condemnation or forfeiture or 1o enforce taws or regulations), then Lender may do and pay
for whatever is necessary 0. protect the value of the Property. and Lender’s rights i the Propesty. Lender's actions may include,
paying any sums secured by a lien which has priority over this Security Instrument, appearmg in court, paying reascnable,
attorneys’, fees-and entering on the Property, to. make repairs. Although Lender may take action under this paragraph 7, Lender
does ROt AV 10 GOS0, 1.\ 1o, f il s T E e e T
- Any amounts disbursed by, Lender under this paragraph 7 shall become additional debt of Borrower secuted by:this Securify
Instrument., Unless Borrower and-Lender agree. 1o other. terms of payment, thess amounts shall bear interest. from the. dats of
disbursement at the Note rate and shall be payable, with interest; npon notice from Lender to Borrower requesting payment. . -
.8 Mortgage Insuranee. : If Lender required. mortgage:insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall .pay. the: premiums. required , to-maintain; the morigage insurance in. effect. If, for:any. reason, the
morigage insurance coverage required by, Lender: lapses.or ceases 0. be in effect, Borrower shall pay the premiums required. to
obtain coverage substansially equivalent to e mortgage insurance previously in effect, at a cost substantially equivalent o the
cost to Borrower of the morigage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If:
substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Leader each month 5 sum equal
one-twelfth of the yearly-mortgage insurance premium being, paid by: Borrower when the insurance coverage lapsed or cezsed to
be in effect. Lender will accept, use and:reiain these payments as 2 loss reserve in Jien of merigage insurance. Loss reserve
paymenis may no longer be required, at the option of Lender, if mosigage insurance coverage (in the amount end for the period.
that Lender. requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required to maintain mortgage insurance in effect, or 1o provide a loss reserve, until the requirement for morgage:
insurance ends in sccordance with any, writien agrecment between Borrower and Lender or spplicable law.. . .
.+ 9, Enspection, . Lender o jts agent may. make reasongble: entrics. upon. and inspections of the. Property, Lender shall give.

; .

Botrower niotice at the time:of o prior.to,an inspection specifying reasonable cause for the ingpection. .. o0 L
16, Condevanation,  The proceeds of any award 0z cloim for damages, diresst or consequentish, in .connection. with any:
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is duthorize to'collect antt apply thy DrGeEedy stits option; either 19 tes atich of repair of thie Propesty of to the sumis secnred
b’y,'thisSe_cu‘rityIn‘sﬁjufnent,wheﬁi‘a‘r-g‘)fndtme{di‘sé : :
- Unléss Lendér aild Borrower othsrivise agree i writhly, 'any spplication of proceeds to principal shall fiot extend or postpons |
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments; - ~* 1 T oy

11, Borrower Nog Released; Forbeavanics By Lender Not 2 Waivar, Extengion ‘of the' tme for payment or medification
of amortization of the sumis sécured ‘by"’ti:is*Secixﬁt}”/‘"mzémimeﬂf ranted by Londet 'to-any SUCCESSOT in interest of Borrower shall
not operate {0 release the ijabiii‘ty"of'meidﬁginal Borrover o' Be WeI'S’ SUCCessors in interest. Lender shall not be required 1o
ninence proceedings against ai SUCCESSOr in i 5t or refuse Wexténd'time for payment or otherwise miodify amortization of-
the sums secured by this Security Instri néiit by rédson of any demand miade by the original Rorrower of Borower's successors
in intcrest. Any forbedrance by Lendet in‘e y right or remedy shall not be's waiver of or preclude the exercisz of any
righto’rrem'edyﬁj'"'_-"“‘ T ‘ HOHLT D e T T Al IR :
" 12, Successors and

@nd Assigns Bound} Joint and'Several Eiiabiiity;‘fec-’sigm,iré.‘The'--”coveﬁants- ‘and - agreements’ of this -
Security Instrument’ shall bind and benefit e Successors anid ‘assigns’ of 'Leﬁd;er,'ax"zdeorrdwér;-subjacz to ‘the provisions: of -
paragraph’ 17:’ Borrower’ “'cbyenams'apd’jafgr’ee‘x.x;éms{shal‘ifhe Joint'and several;’ Any Borrower -who co-signs this ' Security
Instrument but does n0t exccute the Note: (a) is'co-signing this Secuirity nsirument osily to morigage, grant and convey that
Borrower’s interést in the Property ‘wiider the ‘termis ¢ 1S Security Instrument; (b is'not personally obligated io ‘pay the sums
secured by this Security Insttument: C)-a§ - Lender and any othier Borros agre id, modify, forbesr or
s conseat. -

make any accommodatiGhs ,
" 13. Loan Chay um loan charges, -
i tion with the Ioan
3 the charge 1o the
: trom Borrwer which be refunded o Borrowes, ©
: nd by reducinz’ the’fp'rjincipa!‘«owe@fuﬂderf'&ief»Nete or-by msking a direct payment o
¢S principal, the feduction will be treated a5 5 pastial prepayment without any prepayment charge

the Property
given by firsy class mail o Lender's
Borrower. Any notice provided for inthis Security -
nder when'given as provided in this paragraph, = . o
strument” shadl be'govemed' by federal ‘law and the iaw of the
jurisdiction in ‘which the E ity is located, In: ¢ event that' any ‘provisiofi or claiise’ of this Security Instrument or‘the Notg'
conflicts ‘with applicable law, such conflict shall‘not afféct othier provisions of mis‘Security~Insirnment~ox' the Note which can be
given jeffifl:t without the conflicting provision. To this end ' the provisions of this'Security Instrament and the Note are declared o
be severable. o oLy ; B R T Rt e
" 1. Borrewer’s Cepy. Borrower shall be given one conformed copy of the Note and of this Security insroment, . :
© 1T Transfer of the Property or'a Beneficial Interest in Borrower.: If all or‘any ‘part of the Property or any interést in it is -
sold-or' wransferred (or'if a beneficial’ interest in' Borrower is sold ‘oriansferred and Bofrower is not'a natural persen) withont
Lender’s prior written consent, Lénder may, at its‘opﬁdn;f;équire-iznmédia;e‘paymem in full of all sums secured by this Security
Instrument. However; this option shall not exercised by’ Lender if exeicise 1y prohibited by federal law as of the date of this™
Security Instrument, ST e Ty o ER TR Eabt i
If Lender exercises this ‘option, Lender shall give Borrower notice of aceeléiation, The riotice shall provide a peried of ot less
than 30 days from the date ﬂle?noﬁce"is"d;ﬁ\ié‘r&d-‘m”maﬂéd‘ within whiclk Borrower migst pay all sumis secured by this Security
Instrument. If Borrower fails 6 pay thése'Suing prior to'the expiration of this period, Lender ey invake any remedies permitied
is Sccurity Instrurnent without further notice or demsnd on Bomwowey, ©0 0 sl L ST
18, Borrower's Right to Reinstate, I Borrower® mige right 1o have
enforcement of this i i 5 days (or such cther poriod as
applicable law may s i any power of sale contained in this Security
Instrument; or (b) en faj i i i nditions are that Borrower: {a) pays Lender ali
sums which then w i i if no acceleration had occurred; (b) cures any
default of any other covenants or agreements; (c) in aforcing this Security Insnent, including, but
not limited to, reasonable attlomeys’ fees; and (d) takes such action as Lender may wasenzbly require to assore that the fien of this
Security Instrument, Lendes’s rights in the Property and Romower's obligation 1 pay the sums secured by this Seen ity
Instrument shall continue unchanged. Upon reinstatement by Borower, this Security Instrument gud fhe cbligations seoured] |
hereby shall remain fully effective a3 if no acceleration had eccurred. However, this right 1o reinstate shall not apply in the ez of
apceleration under parsgraph 17, B e R EI B SR [ERTIE *
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0. Hazardons Subsian Bomower shall net cau 0 12, presence, use, disposal, siovage, or release of: any
Hazardous Substanzes on’ be Property,. Borrower sliall no 4o, nor gliow anyone elss to do, anything affecting the Propesy
that is in viclation of any Environmenial Law. The breceding i senishids shall not apply to the p eSCI0E, Use, OF Sitiage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to nommal residential uses
and to mainienance of the Property. : : T .

Borrower shall promptly give Lender written notice of any investigation, claim, demend, Iawsuit ot cther zction by any

governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Lav
of which Borrower has actual knowledge. If Borrower Yeamms, or is notified by any governmental or repsiatory, authority, that any

removal ‘or other remediation of ‘ny’ Hazsrdgis Subsianie affeciing the' Pro  necessary, Botrower s}ia;i.p;mmpﬂy take aft’

necessary remedial actions in accordance with Environmental Law. S - E : o

As used in this paragraph 20, "Hazardous Substances" are those substance efined as toxic or hazardous suhstances by
Environmental Law and the following. Substances:. pasoline, kerosene, other. flammable or oxic peoleum products, 1oxic
pesticides and herbicides, volatile solvents; materials conteining asbestos or formaldehyde, and radicactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the Jurisdiction where the Property is locaied that relate
{0 health, safety or environmental protection. i S e : :

. NON-UNIFORM COVENANTS: Borrgwer and Lender furiher covenant and agree as follows:

.21, Acceleration; Remedies, Lender shall give notice to Borrower prier to aceeleration following Borrower’s breach of
any covenant or agreement in ihis Sécurity Instrument (but not ‘priov to accelerntion wnder paragraph 17 ualess
applicable law provides otherwise). The notice shall spetify: (a) the default; (b) the action required to cure the default; (o)
2 date, not less than 30 days from the date (ke notice is given to Borrower, by which the defanlt must be curad; and ()
that failure to cure the default on or before the date specified inithe notice may result in acceleration of the smms sscuved
by this Security Instrument and sale of the Propersy. The notice shall further inform Borrower of the right o reinstaie
after aceeleration and the right to bring a court action to assert the non-gxistence of a defawit or any other defense of
Borrower to acceleration and sale. If the defaut: is not cured on or before the date specified in the nofice, Lender, at its
option, may require Bumediate payment in full of ali swms secured by this Security Instrument viithout further demand
and may invoke the power of sale and ‘any other remedies permitted by spplicable law. Lender shall be entitied Yo colloet
all expenses incurred: in pursuing the remedies provideg - 5 paragraph 21, including, but not Emited to, regsonable
attorneys’ fees and cosis of title evidemee, ... - . R S :

Ef Lender invokes the power of sale, Lender shall execate or cause Trustee to execirte a written natice of the oocurrence
of an evént ‘of default and of Lender's election to cause the Property o be sold and shall canse such notice to be recorded
in eachi county in which any part of the Properiy is located. Leader or Trustee shall five notice of sale in the manneyr
preseribed by applicable Iaw to Borrower and to other persons prescribed by applicable law. After the time required by
applicable law, Trustee, without demand on Borrower; shall sell tee Property at public auction to the highest bidder at the:
time and place and under the terms designated in the notice of szle in one or more. parcels and in any order Trustee

determines: Trustee may posipone sale of all or auy parcel of the Property by public annsuncement at the tirse and place
of any previously schieduled sale. Lender or ifs designes may purchase the Properiy atanysale, . ... . S

Trustee shall deliver to the purchaser Trustee’s desd’ cenveying the Property withont any covensnt OF warranty,
expressed or implied. The recitals in the Trustee’s deed shall be prizma facie eyéﬂgﬁsg&,nizﬁ,&@mgm:qf;,the statemenis made
therein, Trustee shall apply the proceads of the sale in the following order: (a)-teall expenses of the ale, incloding, but net
limited to, reasonable Trustee’s and attorneys® fees; (b) ¢0 alf surs secured by this Security Instrument; and (c) any excess
to the person or persons legally entitled to it, '

.+ 22, Reconveyance, Upon payment of alf sums secnred by this Security Instrument, Lender shall request Trustee to reconvey,
the Property and shall surrender this Security Instrament and ‘all notes evidenci g debt secured by this Security Insirument 1
Trustee. Trustee shall reconvey the Property without warranty and without charge to the person or persons legally entitied 0 ig.
Such person or persons shall pay any recordationcoste. . ' g

il

23. Substitute Trustes, Lender may, from' time 1 time, remove Teusiee and anpﬂim a successor trusiee o sny Trastee
appointed hereunder. Without conveyance of the Propsny, the successor trustce shall succesd to all the title, power ang dutles

v

conferred upon Trustee héiein and by applicabls Iaw. =

- 24\ Attorneys’ Fees,  As used i this Secwrily Bisteumesst snd in- Moz, "attaeneys’ fees” shall include any attorneys’® fees

- aworded by on appeliate covt.
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