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: THISAGREEM’EN , Mads and entered info thi fayof Harch - oo f.n....,.%'ﬁ’.fi‘.,.,., ‘
bya'zz’b@tweeh g ama;ft Coum.y ‘Pure. Pro;mct Rt IR . L
Izezemaﬁmcalled the fzzs ‘party,and ‘.___,_.Jacl ;Lm:mgtan amci nri_ene Simmgton, husband and wife

¢

" hereinatier called ths second party; WI T ESSE TH
. On ov'about cedling 11 s 18,93 I’enneth D. gwanson am:} Jody D. Goding .

b-mg the own@z‘ of. tﬁe iolfowmg a"egcwbed pmperiy in. Flamath__m__ - County, Oregon, fo-wit:

See Exl*ib:x,t"A“ V’f_ui'flégal dés:‘:xfipt-ién{;:'

; commus DESCPIPT!ON oh REVERSE SIDE}
i XxUSE Deed and Note

: (Sra“a whf-fher mon‘gage, trust Idmed contract, security agresment or o?herwa.,e)
p«operﬁy f0 secuzé $he s of g ll.,.ﬁzﬂ‘ﬂ(}....m.., which lien was: '

" A $.93., in thermx.tgaga. Records of ... Klamarh!" | : Céouniy,

Oregon in mifg{qgma&z’volume No,. M reeene @E p&ge 214406000 and/m' as fee /fzIe/motmmert/zmcra-
f:lm/recepa‘xan IVo......._ Ci ma"rcate Whtch) ‘

~Filed on ... i 1950 in the affice of the . e e e OF
S ‘County Oragcn, Wiwre n‘ baars fe:'e/hl@/mstmmenf/mxcrm’x!m/recapt‘wn o,
raresronssessmrnsesoemenb s, (mdxcete thch) »

—~Created by a security- aéreamem‘ nm‘zce of wh ich'was g:v«sn By the ffim_.g on. L L N 19.."

. . 4 '
of a financing étatem(ant_ir_zi theofizce of g}zc;’z fgﬁggﬁ%ﬁ }’ucleo where it bears file No.

vage opposite

¥ lang:

t pertinent to this trans-

and in the office of the . ' riites of S COUREY, Oregan,
where it bears iae/i:le/mstmment/mxcrof:i /rwepfrozz No. .. S ¢ 2 ;P which},

{Cross out an
which is fo
action)

Reterence to the is-made, The firss party has never sold or assignaed first pardiy’s

nd now: is tho: ‘owiter and holder therec:r and fhe debi thes reby
secured.

The second patty 18 about to loan the sum of 430, 000 8. . to.the present. aner of f’?v property, with
interest thereon af a rate not exceeding lZZ. P ‘por annum.. Z hzs Iaaxz zs fo be sscured by the pressns ownsr's

Trust Deed and Note SRRSO ¢ lz_ereimaféar called
(Srara nature of lien to ba given, whether mortgage, trust deod, contmcf secumy ngreamanf or oiher\v!se} ; o o
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ve arg z‘mm zts d&te.

ozt the ptoperfy aﬂd is to»be xepaxajnot

for ¢ me&d‘ on ﬂ’w...m...d
A8, 22
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A naio the foan last mentionsd,: tho fizet pazly, herstofore. figs egread nmd
) { ) ardy the Tion: abdut # be fafion v the, second parfy as above sef forth.

. NOW, THEREFORE, for alug recoived, and for ¢he purpsss of inducing the second. party to make e loan
aforesaid, the tirst parfy, firss -party’s personal represontatives (or successsrs) and susigns, horehy Covenants, £oem;
senis. ond agreds’ic and. withiih secorid party, éscond party’s personal representatives (or successors) and sseigns,
that the first party’s lien on the properéy iy and shall always’ e subject and subordinate to the Hen eBout to be
delivered-to the second. party, as aforeseid, and that second paréy’s Lien in all respacts shall be first; prior and superior’
to that of ¢he Fipst party, provided always, ‘howsver, that if second party’s lien is not duly filed or recorded or an
approprigte financing statement thereon duly filéd within ..................... days after the date hereof, this subordinaticon
agreement shall be null and void and-of ‘no'force ‘or effect. ' _ T e
It is exprossly understosd and agresd that nothing herein contained shall be construed to change, alter or
impair the first party’s lien, except as hereinahbove oxpressly sot forth, R C TR

In construing. thx'ﬁ}m!;qui;ggtion agreement, and where the context so reguizes, Hjé singular includes the plural,
and all grammatical changes shall be made so that thi nereement shall apply equally to corporations and to individuals.

IN WFTNESS WHEREOQF, the undersigned has oxecuted this agreement; if the undersigned is corporation,
it has caused its name 1o be signed and its seal, if any, stfized by an officer or other person duly authorized todoso
By ordaralits boafd of disectors. 1euin s TSGR AU RS o o off ‘2 subsidiary of
S R At St iret Amai s of Oregon. *
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. STATEOF OREGON, County of ... ¥ 1omath.
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o . 'DESCRIPTION OF PROPERTY
The following described real

;ptbperty}sitgéﬁé_'nfﬁlamathJCcanty; Oregon.
The Southeasterly,sozféet'cf Lot»?Q‘

‘ ‘ ‘ _ éndfthat porticn,0f Lots 8 and
9 in Block 58 vNICHOLS»ADDXTXQN_TO;KLAMATHﬁFALLS, in the County of
Klamath, State of Oregon, more particularly described as follows:

Beginning at a point in,the*Easterly boundary of the gaid Lot ¢ of

Block 58, 19.11 feet,Southerly fram_the,Noxtheastexly sorner of

said Lot 9, and running thence wéStexly~at'right angles to REast -

Street 83.06 feet; thence Southwesterly at right angles to twelfth

Street, 64.08 feet, more or'less‘téﬁa.pointkin the Southwesterly

' ca Ncrthwesterly.aleng the said

»3 Lo the most Westerly corner of

lortheast: : “the line ween Lots 7 and 8

te the intarSQCtionjthexeof‘wi -he South Y line of Twelfth
- thence . Southeasterly calong said Southwesterly line of

Twelfth Street to[ihSJintgrsecti@n,withfthefwestgline»Gf‘East'

Street; th@nce]SGuth;alqng@said‘Wést*li&efﬂfﬂE&St Street, 19.11

‘ . NICROLS ADDITION

feet to the point .of beginning, ali in Block 58;
TO KW&TH‘ FALLS@;\QREGON L e R e L
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