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, TRUST DEED .
THIS TRUST DEED, made on MARCH 3%, 1997, between

REMemeTs DWzeHy SHWANZON & JOSDY-%« o GQDING,‘ BEACH a8 70 'M"B'E{!I‘JZIVEE.JED i/z InizrEgT,
AZS TRNANTS IR Comeson s Aasg G@” or, S T o S
LHERITITLE ag Trustee, and

as: Beneficiary,

JACK SIMINGTON & ERLINE SIMINGTON - oo the suzvivor thoreog,

. WITHESSRTH, Lo ;
Granter irrevocably grante,. roaing, gellm and conveys to trustee in trust, wit
power of sale, the broperty in - ELAMATY County,; Oregon, dedoribed ag: .
SEE EXHIBIT A WEICH I8 MADE A PART EEREOF'BY THIS REFERENCE

together with all and singluar the tenements, hereditaments and -appuricnances and all other rights thereunto belonging or in anywise
RQW (t)li bereafier appertaining, and the rents, issues and profits thereof and all fixtures now or bereafter attached to of used in conpection
with the property, o R ‘

FOR ’I%EP P‘%RPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum of
PTHIRTY THOUSAND Dollars, with interest thereon . o .
according to the terms of a Tonussory note of even date fierewith, piafyabie to beneficiary or osder and made payable by grantor, the
final pgyment of principal and interest hereof, if 1ot sooner paid, to be due and payable April 01 2002 . .

The date of maturity of the deht secured by this instrument is the date, stated above, on which the final installment of said moe
becomes due and payable. In the event the within described pr%pﬁ » OF any part thereof, or any interest therein is sold, agreed o be
soid . gied, or alienated bly the grantor without zst naving obtained the writien consent or approval of the beneficiary,
then, at the beneficiary's opion, all obligations secured by this instrument, irrespective of the maturity dates expressed thersin o
herein, shall become immediately due and payable. ' -

To protect the secuzity of this deed, grantor agrees:

- To protect, preserve and maintain said property in good condition and 1epair; not to remove or demolish any building or im-
provement thereon; not to commit oy CTmit any waste of said property. ~

2. To complete or restore promptly and in £ood workmantike manner any building or improvement which may be constructed,
aged or destroyed thereon, and pay when due all costs incurred therefor, - .
3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting the property; if the beneficiary
S0 requests, to join in executing such financing statements purshant to the Uniform Commercial Coge as the bereficiary may requirg
d iling same in ¢ roper public office or o tees, aswell as the cost of alf lieg searches made by filing officers or
desirable by the benefici iy, -
surance on the buildings now or hereafter erected on said premises against loss or damage
by fire ; ch other e beneficiary may from time 0 time re?ulre. in an amount not less than the full insurable value,
written in companies acceptable to the benefici '+ With loss payable to the atter; ies of insurance shall be delivered to the
beneficiary as soon as insured; if grantor shail fail for any reason to procure any such insurance and to deliver s slic
i at least fifteen days prior to the expiration of any policy of insuran 1 s,
ipense. The amount collected unde insurance policy may be applied by
may determine, or at option of bene iclary the
. application or release shall ot cure or waive any
ce.

5. To keep said premises free fr.
assessed ugox_'x Or against said propert
promptly deliver receipts (here
premiums, liens or other charge,
make such payment, beneficiary
in the note secured hereby,

& part of the debt secured b [ sy of the covenants hereof and for
such p?ﬁ'ments, with interest as erty hereinbefo cribed, Il as the grantor, shall be bound to the same
extent that they are bound for ligation herein described, and all such payments shali be immediately due and
payable withouf notice, and th pe i1, at the option of the beneficiary, render all sums secured by this trust deed
tmmediately due and deed. .

of title search as well as the other costs and expeases of

ee's and attorney's fees actually incurred,
curity rights or powers of beneficiary or trustee; and
appear, including any suit for the foreclcsure of this deed,
! trustee's attorney's fees; the amount of attorney's
cases shall be fixed by the trial cotrt and in the event of an appeal from an Judgement or

decrees of the trial court, grantor further agrees to Pay such sum as the appellate court shall adjudge reasonable as the beneficiary's
Or trustee's attorney's fees on such appeal. v e

1t is mutually agreed that:

the right of eminent domain or condemnation, benefici
payable as compensation for such taking, which aré

NOTE: ' The Trust Deed Act provides that the Trustee herennder must be cither an attorney, who s an active member of the Oregon
State Bar, 2 bank, trust company, or savings and loan association authorized to do buginess under the laws of Oregon or the United
States, a titie insurance company authorized to insure title to real property of this state. its subsidiaries, affilizres, agents or branches,
the United States or any agency thereof, or an escrow agent licensed under ORS 695.505 w0 656.585.




" in excess of the amownt reguired to.pay all casonable costs, eXpenses an ney
rocesdings, ‘s . 1 apr vt i ,
oth in the rial and ap ellate courls; necégsarily paid o nenrired by
indebtedness secured hereby: -and - grantor- agrees, owr

necessary in obteining such compensation, Tompily upon beneficiary's request, .

(d) reconvey, without warranty, f the property. :
;%ersons legailly entitled theretof:x; X ,Pt s thesed P otany o ]
rusiee's tees for any of the services mentioned in this paragraph shall be not less than 35,

10. Upon any default by grantor hereunder, beneficiary may at any time without notice, either in pe
to be appointed by a couit, . and without regard fo the adequaCy of any security for the indebledness

ossession of said

s fees upon any indebtedness secured

he entering upon and taking possession of said property, the collection of suc
and other insurance polices or compensation or awards for any taking or damage of th

being of the essence wi

scessarily paid or incurre
T ineutreq by beneficiary in such procesdings,  and £
;- at A8 GwWn expenie; 1oty such actions and

¢ balance applied 1

rents, issues and profits, or the proceeds of fire

g s for g 0x e property, and the application or release thereof
as aforesaid, shall not cure or waive any default or notice of default hereunder or invalidate any

12. Upon default b tﬁran\:m"inpaymem of any i is perfo

act done pursuant to such notice.

described real property to satisfg the obligation secured hereby whercupon the trustee shall fix

thereof as then required by law an t
13. After the trustee has commenced forcclosure by advertisement and sale, an

consists of a failure to pztlﬂ
time of the cure other

proceed to foreclose this trust deed in the manner 5 ided |
i at any time prior to 5 days before the date the
trusiee conducts the sale, the grantor or any other person so privileged by ORS 86.753, may cure the default or defavits. If the default
, when due, sums secured by the trust deed, the default may be cured b
an such portion as would not then be due had no default occurred.
cured may be cured by tendering the performance required under the obligation or trust d ) ;
default or defaults, the person e ecting the cure shall pay to the beneficiary all costs and expenses actually incurred in enforcing the

obligation of the trust deed together with trustee's and attorney's fees not exceeding the amounts provided by law.,

14. Ctherwise, the sale shall be held on the date and at the time and place designated in the
sale may be postponed as provided by law, The trustec may seil said property either in one
sell the parcel or parcels at auction to the highest bidder for cash, %ﬁyable at the time of sale. Trustee shall deliver to the purchaser

old, but without any covenant or warranty, express or implied.

ali be conclusive proof of the truthfulness thereof, Any person, exc uding the trustee,

: . ¢ powers provided herein, trustee shall apply the proceeds of sale to
expenses of sale, including the comlpensatxon of the trustee and a reasonable cbar&e?g trustee's attorney, (2
e

its deed in form as required by law conver\;in the property so0 s

The recitals in the deed of any matters of fact s

but including the grantor and beneficiary, may purchase at the sale.
15. When trustee sells pursuant to th

secured by the trust deed, (3) to all persons baving recorded liens subseciuem to
their interests may appear in the order of their priority and (4) the surp

i us, if any,
entitled to such surplus.

16. Beneficiary may from time to time appoint a successor or successors to any trustee named herein or to any successor trustee
appointed hereunder.” Upon such appointment, and without conveyance to the suceessor trustee, the latter shall b
title, powers and duties conferred upon any trustee herein named or appointed hereunder. Each such

be made by written instrument executed by beneficiary, which, when recorded in the mortgage records of the county or counties in

which the property is situated, shal} be conciusivc:ﬂproaf of proper appoiniment of the successor trustoe.

17. Trustee accepts this trust when this deed, ¢ y executed and acknowledged is made a

not obiigated to notify agf/ gany hereto of pending sale under any other deed of trast or.of
beneficiary or trustee shall

The grantor covenants and z;%tees to and with the beneficiary and the beneficiary
seized in fee simple of the re

defend the same against all persons whomsesver.
WARNIN

G: Unless grantor rovides beneficiary with evidence of insurance covera

agreement between them, beneficiary may purchase insurance at grantor's expense

liability /n.surance requirements imposed by applicable law,

2 ther any action or pro
e a party unless such action or proceeding is brought by trustee. ~
S successor in interest

public record as provided Dby law. Trustee is
ceeding in which grantor,

§e as reguired by the contract or loa
0 protect beneficiary's imferest.
insurance may, but need not, also protect grantor's interest. If the collateral hecomes damaged, the coverage ;urchased by
beneficiary may not pay any claim made by or against grantor. Grantor may later cancel the coverage by providing

that grantor has obtained property coverage elsewhere. Grantor is responsibie for the cost of an

by beneficiary, which cost may be added (6 grantor's contract or loan balance. If it is 5o added
lying contract or loan will apply to it. The effective date of coverace may be the date grantor'
grantor failed to provide proof of coverage. The coverage beneficiary purchases may be
insurance granter might otherwise obtain alone and mav not satisfy any need for progerty d

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

o

contract secured hereby, whether or not named s a beneficiary herein.
requires, the singular shal

ag rimarily for grantor's personal, family, or household purposes NOTICE: Line out the warranty that does not apply]
Or an organization, or (even if grantor is a natural person are for business or commercial purposes.

This deed applies to, inures to the encfit of and binds all parties hereto, their heirs, leg
personal representatives, successors, and assigns. The term beneficary shall mean thé ho

¥, said grantor has hereunfo set his hand the day and year first above written,

STATE OF 0N, County of/ i

'

3 3, / 777,

Thig inat!(i{nent: wasg, acknowlécig&d before me on ﬁ%{fﬁ?*"&

By KENNETH DWIGHT SWANSON and JODY (¢BLE GODING ;
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; 4 by grantor in such
43 by ‘& s AT g S iniacinte LOLT Lo A ) S DY Erantoras such
shall be-paidto beneficiary priied by ﬁrs:ugmn any such ssasonable coss and zzxg;mses and aliomey's fees,

‘execule such instrumenis as shai Be -

9. Atany time and from time to time upon Written tequest of beheficiary, payment of its fees snd
note_for endorsement * (in case of fall reconveyances; for cancellation), wi out affecting the lability ¢
the indebtedness, Jrustec may (2) consent 1o the making of “any-map or plat of said property; (o) join in granting
creating any resiriction thereon; (¢) join in any  subordination or other agreement affecting this déed or ¢ eIt OF ¢

resentation of this deed apd the
. any persen for the paymens off
ang casement or
atge thereof;
i as the "person or

rson, by agent or by a receiver

: t creby secured, enter upon and
property or any part thereof, in it own name ste or otherwise coflect the rents, issues and profits,

inclu ing those past due and unpaid, and agply the same, less costs and expenses of operation and collection, including reasonzble
ereby, and in such order as beneficiary may determine.

i tmance of any agreement hereunder, time
respect to such payment and/or performance, the beneficiary may declare all sums secured hereby immediately
due and payable. Insuch an event the beneficiary at his election may proceed to foreclose this trust desd in e

direct the trusiee to foreclose this trust deed by advertisement and sale, or may direct the trustes to Fursue any other right or remedy,
either at law or in equity, which the beneficiary may have. In the event the beneficiary elects to

the beneficiary or the trustee shall execute and cause to be recorded his written notice of default and his election to sell the said

quity as a morigage of

oreclose by advertisement and sale,

Y paying the entire amount due at the
Any other defauit that is capable of being
- In any case, in addition to curing the

: notice of sale or the time to which said
parcel or in separate parcels and shall

ayment of (1) the
to_the obligation
¢ interest of the trustes in the trust dead as
to the grantor or to his successor in interest

: e vested with all
appointment and substitution shall

! } that the grantor is lawfully
property and has a valid, unéncumbered title thereto and that the grantor will warrant and forever

evidence
y insurance coverage purchased

s _the interest rate on the onder-
s prier coverage Inpsed or the date
censiderably more expensive than
amage coverage or any mandaiory

atees, devisees, administrators, executors,
Ider and owner, including pledgee, of the

In construing this mortgai_ze, it is understood that the mortgagor or morigages may be more than one person; that if the context so
be taken to mean and include the ploral and that generaﬂﬁ all grammatical changes sh

fied to make th herent an & o & Senerally al all be made, assumed
and implied to ¢ the provisions hereof a equally to corporations and to individuals,
N WE’%‘NESS ‘VHERE& e Y
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- REQUEST FOR FULL RECONYEYANCE (To e used only when obligations havo been paid)

'TO::'

‘ s Trustes ,

The undersigned is the legal owner sod holderof -all indebtedness secured by the foregoing trust deed.  AM sums seonved by the trast

deed have been fully paid and satisfied.  You hereby are directed, on payment to you of any sums owing to you under the terms of e -

trust deed or pursuant-to statute, “to cancel all evidenees of indebledness seoured by the trust deed (which aré deliversd to you herewith’

together with the trust deed) and to reconvey, without warranty, to the parties designated by the terms of the trust deed the estate now
beld by you under the same. Mail reconveyance and documentstor "~ T 0 T ‘ » '

.

DATED: | g

Do not lose or destroy this Trust Deed OR THE NOTE which it secures, |

Botl must be deliveréd to the trustee for cancellation before :
reconveyance will be made. T e ‘
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Beginning at » point in the Easterly bound
Southerly from

angles o Bast Street 83.06 feet; th
64.06 fest, more oriesstoa
Northwestex%: g the said

STATE OF OREGON : COUNTY OF KEAMATH: s
Filed for record at request of __ o ~____  e .'A_iaé_;;j.titie a

LS, in
follow
ary of the said
the theasterly corner of said Lot 9,
uﬂlwesteﬂy

Lots 8 and 9 in
the County of Klamath,
L

Block 58,

Lot 9 of Block 38, 19.11 feet

and running thence Weg
at right an

€s o
ary of

8 o the
thence Southeasterly
the West line o
2.11 feet to the g@zm of
ATH ALLS, OREGON .
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- and duly recorded in VoI, LIMey :

onPage . 9 346 .

2l Bernetha G, Letsi/}’(_’()umy Clerk




