47 MICHELSON ., SUITE 40

IRVINE, CALIFORNIA 9251
LoanNo. 21406129
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miC Yo7z _DEED OF TRUST
| THIS DEED OF TRUST is made this !5t day of March 1997 among ths Grantor, ROBERT M. STEEN, R, aud
SICKIS.STEEN =~ . oo o e i
(herein "Borrower "), WESTERN AMERICAN PROPERTY -, (herzin "Truste

PR >"), and the Bencficiary, PREFERRED

CREDIT CORPORATION, A CALEFORNIACORP(}RA’HON, a cdmﬁraﬁon’argiﬁized and existing under the laws of

CALIFORNIA s R e T e

whose address is 3347 MICHELSON ., SUITE 400, IRVINE, CALIFGRNIA 82612
ierein "Lender ") . SR R RS AT

BORROWER, in consideration of the indebtedness herein recited and the trust hersin created, irrevocably grants and
conveys to Trustes, in trust, with power of sale, the following described property loeated in fho County of KLAMATH State
of Oregon: LOT 24 IN BLOCK 9 OF TRACT 1064, % ) '
OFFICIAL PLAT THEREOF, ON FILEIN'THE OFF

FALLS, KLAMATH COUNTY, OREGON, R |
THIS DEED OF TRUST IS SECOND AND SUBORDINATE TO AN EXISTING FIRST DEED OF TRUST LOAN NOW
- OF RECORD. RTINS I ey LT T

which has the address of ~ 5337 KNIQH’NVOODDRIVE » KLAMATH BALIS - e
, R S [Streep - o Gy RIS
Oregon 97603 7 (herein "Property Address"); L

{Zip Code] e T e e

TOGETEHER with ali the improvements now or hereafter srected on the propexty, and all easements, rights,
appurtenances and rents, {subject however o the rights and authorities piven herein to Lender to collect and apply such rents),
all of which shall be deemed to be and remain a partof the property.covered by this Deed of Trust; and all of the forepoing,
together with gaid property (or the isasehold estate if this Deed of Trust is on 2 leaschold) are beréinafier referred 1o as the
"Property;” ‘ ) , R '

TO SECURE to Lender the repayment of the indebtedness evi ,
extensions and renewals thereof (herein "Note"), in the principal sum USss$ 20,000.00 with interest thereon, providing for
monthly installments of principal and interest, with the balance of the indebtedness, if not sooner paid, due and payable on
March 18, 2012; the payment of all other sums, with interest thereon, advanced in accordance herewith to protect the security
of this Deed of Trust; and the performance of the covenants eeinients orrower herein contained,

BORROWER covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant and
convey the Property, and that the Property is unencumbered, except for encimbrances of record, Borrower covenants that
Borrower warrants and will defend generalily the title to the Property against all claims and demands, subject to encumbrances
OfX'GCOI'CL N ) - - " , LT : L : ;o
UNIFORM COVENANTS, Borrower and Lénder covenant and agres as follows: L

. L.Paymentof Principal and Interest, Borrower shall promutly pay wien due the principal and interest indebtedness
- evidenced by the Note and late charges as provided in the Note, e S e T :
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- Funds for Taxes'sud Ysurance. il
day monthly payments of principal dnd inte
e fsze-'!i.ve!imoi’:hc;yc:izj}yf{ax::s and e 2 :
- attain priority over this Deed of Trust, and zr b 70

endes, Borrower shall pay to Lender on e |
15 paid {0 full, 2 sun (herein *Funds") equal o'
i it develapnient assesements, if auy) whichmay
th T ] ; : > Properly, if ahy, plus oneitwelth of yearly premivm insiaiiments for hazard
- insurance; phis onz-twelfth of yearly premitim instoliments for morgase insuratics, if any, all as reesonably estimated initially and from time
to time by Lender on the basis of assessments arid bills and reasonable estimnates thereof, Borrower shall not be obligated to make such
payments of Funds to Lender to the extent that Berrower makes sush payments to the holder of a prior raorigege or deed of trast if suck
holder is an institutional lender, R IR T I R

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are insured of
guaranteed by a Federal or state agency (including Lender if Lender is such an Institution). Lender shall apply the Funds to pay said taxes,
assessments, insurance premiums and ground rents. Lender may not churge for so holding and applying the Funds, analyzing said account or
verifying and compiling said assessments and bills, unless Lender pays Borrower intzvest on the F unds and applicable law permits Lender to
make such a charpe. Borrower and Lender may agree'in writing at the tims of execution of this Deed of Trust that interest on the Fungs shall
be paid to Borrower, and unless such agreement is made or applicable faw requires such interest to be paid, Lender shall not be required 1o
pay Borrower any interest or earnings on the Funds. Lender shall give 1o Borrower, without charge, an annual accounting of the Funds
showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as additional
security for the sums secured by this Deed of Trust, O E ' .

‘ If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to the due dates of
taxes, assessments, insurance premiums pud ground rents, shall exceed the amount required fo pay said faxes, assessments, insurance
premiums and ground rents as they fall due, such excess shall be, at Borrower's option, either promply repaid to Bomrower or credited to
Borrower on monthly installments of Funds, If the amount of the Funds held by Lender shall not be sufficient to pay taxes, assessments,
insurance premiums and ground rents as they fall due, Borrower shall pay to Lender any arount necessary to make up the deficiency in one
or more payments as Lender miay require. ‘ S STt .

Upon payment in full of all sums secured by this Deed of Trust, Lender shatl prompily refund to Borrower any Funds held by
Lender. If under paragraph 17 hercof the Property is sold or the Property is otherwise acquired by Lender, Lender shall 2pply, no later than
immediately prior to the szle of the Property or its acqaisitions by,Lc‘;idcr,{ any Punds held by Lender ot the time of application as a eredit
against the sums secured by this Deed of Trust, o R o

3. Application of Fayments. Unless applicable law provides otherwise, all payments received by Lender under the Note and
paragraphs 1 and 2 hereof shall be applied by Lender fivst in payment of aniounts payable to Lender by Borrewer under paragraph 2 hereof,
then to interest payable on the Note, and then ta the principal of theNote, - .

4. Prior Mortgapss and Deods of Trust; Chavges; Liens. Borrower shall perform all of Barrower's obligations under any
mortgage, deed of trust or other security agreement with a lien which has priority over this Deed of Trust, including Borrower's covenants to
make payrnents when due. Borrower shall pay or cause to be paid afl taxes, assessments and other charges, fines and impositions attributabla
to the Property which may attain o priority over this Deed of Trust, and leasehold payments or ground rents, if any,

§. Hazard Insurance. Borrower shall kaep the improvements now existing or hereafter erected on the Property insured against
loss by fire, hazards included within the term “extended coverage”, and such other hazards a5 Lender may require and in such amounts snd
for such periods as Lender may require. , : R - ‘ i :

The insurance carrier providing the insurance shall be chosen by Borrower subject to zpproval by Lender; provided, that such
approval shall not be unreasonably withheld, All insurance policics and renewals thereof shall be in a form acceptable to Lender and shall
include a standard mortgage clause in favor of 2nd'in a form acceptable to Lender. Lender shall have the right to hoid the policies and

renewals thereof, subject to the terms of any mortgage, deed of trust or other security agreement with a len which has priority over this Decd
of Trust. ' qo : : :

In the event of loss, Borrower shall gévc prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not
mede promptly by Borrower, , . S o

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice is mailed
by Lender to Borrower that the insurance carrier offers to settle a claim for ifisurdnce benefits, Lender is authorized to collect and apply the
insurance proceeds at Lender's option either to restoration or repair of the Property or to the sums secured by this Deed of Trust,

6. Preservation and Maintenance of Property; Leaseholds; Cendominlums; Planned Unit Developments. Borrower shall
keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property and shall comply with the
provisions of any lease if this Deed of Trust is on a leasehold. If this Deed of Trust is on g unit in a condeminium or a planned umit
development, Borrower shall perform all of Borrower's obligations under the declaration or covenants creating or governing the
condominium or planned uit development, the by-laws and regulations of the condominium or planned unit development, and constituent
documents, ERRTS

7. Protection of Lender's Security. If Borcower fails to perforin the covenants and agreements contained in this Deed of Trust, or
if any action or proceeding is commenced which materially affects Lender's interest in the Property, then Lender, at Lender's option, upon
notice to Borrower, may make such appearances, disburse such sums, including reasonable attormeys' fees, and take such action as is
necessary to protect Lender’s interest. If Lender required mortgage insurance us a condition of making the loan secured by this Deed of
Trust, Borrower shall pay the premiums required to maintain such insurance in effect until such time as the requirement for such insurance
terminates in accordance with Borrower's and Lender's written agreement or applicable law. ,

Any amounts disbursed by Lender pursuant to this paragraph 7, with intcrest therenn, at the Note rate, shall become additional
indebtedness of Borrower secured by this Decd of Trust. Unless Borrower and Lender apree to other terms of payment, such amounts shall
be payable upon notice from Lender to Borrower requesting payment thercof. Nothing contained in this paragraph 7 shall requirs Lender to
incur any expense or take any action hereunder. o )

8. Inspection. Lender may make or cause to be made reasorable entries upon and inspections of the Property, provided that
Lender shall give Borrower notice prior to any such inspection specifying rensonable cause therefor reloted to Lender's interest in the
Property .’ g S : : R o :
9. Condemnation. The proceeds of any award or claim fer damages, direct or consequential, in connection with any condemnation
or other taking of the Property, or part thereaf, or for conveyanee in Yeu of condernnation, are hereby assigned and shall be paid to Lender,
subject to the terms of any mortgage, deed of trust or other security agrecment with a !ign which hes priority over this Deed of Trust,

10. Borrower Not Released; Forbearance By Lender Not a Watver. Extension of the time for payment or modification of
amortization of the sums sceured by this Deed of Trust granted by Lender to any successor in interest of Borrower shail not operate to

release, in any manner, the liability of the origiiial Borrower and Bnrrowéi_"s suscessors in interost. Lender shali not be required o commence
proceedings against such successor or refuse to extend time for payment or atherwise medify amortization of the surs secured by this Deed

of Trust by reason of any dernand made by the original Borrower and Borrower's SuLCEsSors in interest. Any forbearance by Lender in
exercising sy right or remedy hereunder, or otherwise afforded by applicable law, shall not be a s vaiver of or preclude the exercise of a3y

such right or remedy.
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. shall bind, an‘d_th‘n"n’gim‘ixerc':um“;:rjs}j;itiifi reto, the respective succestors und igns of Lendor and Borrow

e I Sucessors and Assigns Eaunﬂ;,&ai&éanﬂ Several Liabily The coveniunts and 2gvements herein contained

ne, and the rights hereundsr shall in pectiv 508 e, subject to the provisions of -
paragruph 16 héreof, All covenants and agreement: - of Borrower shigl] he joint dn I Ay Borrower who co-sigus this Deed of Trust,
but does not execute the Note, {a) is co-sigaing this Decd of Trust only to grans d eonvey.that Borrower's interest in the Properey o
Trustee under the terms of this Deed of T rist, (b)Y is hot personally tiable on the Note or vhder this Deed of Trusy, ang {e} agreas that Lender
and any other Borrower hereunder may agree to extend, modify, forbear; or make any other aecommodations with regard to the terms of this
Decd of Trust or the Note, without that Borrower's consent and withiodit releasing that Botrower or modifying this Deed of Trust as 1o that
Borrower's interest in the Property. : , B

12. Notiee. Except for sny notice required under applicable law 1¢ be given in anether manner, (2) any notice ‘o Borrower
provided for in this Deed of Trust shall be given by delivering it or by mailing such notice by certified mail addressed to Borrower at the
Property Address or at such other address as Borrower may designate by noties to Lender as provided herein, and {b) any notics te Lender
shall be given by certified mail to Lender's address stated herein or to such other.address as Lender may designate by notice 1o Bonower 2s
provided herein, Any notice provided for in thiis Deed of Trust shall be deemed to have been given to Borrower or Lender when gives i the
manner designated herein. R L

13. Governlng Laws: Severability. The state and local laws applicable to this Deed of Trust shall be the laws of the jurisdictic in
which the Property is located. The foregoing sentence shall not limit the applicability of Federal law to this Deed of Trust. In the event that
any provision or clause of thig Deed of Trust or the Note conflicts with applicable law, such conglict shall not affect other provisions of this
Deed of Trust or the Note which can be given effect without the conilicting provision, and to this end the provisions of this Dzed of Trust
and the Note are declared to be severable. As used herein, "cos s","expen'sas"and,"anomeys' fees” include all sums to the extent not
prohibited by appticable law or limited herein. S o o ‘

14. Berrower's Copy. Borrower shal] be furnished a conformed copy of the Note and of this Deed of Trust at the time of
cxecution or after recordation hereof, » IR T .

15. Rehabilitation Losn Agreement. Borrowér shall fulfill all of Borrower's obligations under any home rehabilitation,
improvement, repair, or other loan agreement which Borrower enters into Lender, at Lender's option, may require Borrower to
execute and deliver to Lender, in a form acceptable to Lender, ] » claims or defenses which Borrower may have
against parties who supply labor, materials or sefvices in connection with improvements made to the Property.

16. Transfer of the Property or a Beneficial Interest in Rorrower. It all or any part of the Property or any inferest in it is sold or
transferred (or if a beneficial inerest in Borrower is sold or transferred and Borrower is not natural person) without Lender's prior written
consent, Lender may, at its option, require i ii . i , 1 secured by this Deed of Trust, However, this option shalt
1ot be exercised by Lender if exercise is prohibited by federal law ag of the date of this Decd of Trust,

If Lender exercises this option, Lendey shall give Borrower notice of acceleration. The notice shall provide a period of not legs
than 30 days from the d ice i or mailed within which Borrower must pay all sums secured by this Deed of Trust. I
Borrower fai i irati thi i dér may invoke any remedies permitted by this Dead of Trust
without further notice or demand on Borrower, e :

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:

17. Acceleration; Remedies, Except as provided in paragraph 16 hereof, upon Borrower's breach of any covenam or agreemant of
Borrower in this Deed of Trust, including the covenants to pay when due

breach; (3) a date, not less than 10 dx ice is mai : i red; snd (4) that
failure to cure such breach on or before the date specified in the notice may result in eceeleration of the sums secured by this Deed of Trust
and zale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to bring a court
action to assert the non-existence of a default or any other defense of Borrower to acceleration and sale, If the breach is not cured on or
before the date specified in the notice, Lender, at Lender's option, may declare all of the sums secured by this Deed of Trust to be
immediately due and payable without further demand and may invol d any other remedies permitted by applicable law.
Lender shall be entitled to collect all reasonable costs and expenses i te remedies provided in this paragraph 17,
including, but not limited to, reasonable attorneys' fees, , : i

If Lender invokes the power of sale, Lender shall exccute or cause Trustee to execute a written notice of the occurrence of an event
of default and of Lender's election to cause the Property to be sold and shail cause such notice to be recorded in each cou
Property or some part thereof is located. Lender or Trustee shall y
and to the other persens prescribed by applicable faw. After thel ', Trustee, without
demand on Borrower, shall scll the Property at public auction to the highest bidder at the time and place and under the terms designated in
the notice of the sale in one or more parcels and in such order as Trustee may determine. Trustee may posipone sale of all or any parcel of
the Property by publiz announcement at the fime and place of Lender or Lender's designee may purchase the
Property at any sale. :

Trus warranty, expressed

v ! Trustee shall apply the
reasonable costs and expenses o but not limited to, reasonable
Trustee's and attorneys' fees and costs of title evidence; (b) to all sums secured by this Deed of Trust; and (c) the excess, if any, to the person
or persons legally entitled thereto. R ;

18. Borrower's Right to Reinstate, Notwithstanding Lender's acceleration of the sums secured by this Deed of Trust due to
Borrower's breach, Borrower shall have the right to have any preceedings begun by Lender to enforce this Decd of Trust discontinued at any
time prior to the carlier to occur of (i) the fifth day before sale of the Property pursuant to the power of sale contained in this Decd of Trust
or (i) entry of g Judgment enforcing this Deed of Trust if: {a) Borrower pays Lender all sums which would be then due under this Deed of
Trust and the Note had no acceleration occurred; (b) Borrower cures all breaches of any other covenants or agreements of Borrower

 {c) Borrower pays all reasonable cxpenses incurred by Lender and Trustee in enforcing the covenants and
agreements of Borrower contained in this Deed of Trust, and in enforcing Lender's and Trustee's remedies as provided in paragraph 17
hereof, including, but not limited to, reasonable attorneys' fees; and (@) Borrcyke: takes such action as Lender may reasonably require to
assure that the lien of this Deed of Trust, Lender's interest in the Property and Bomrower's obligation 1o pay the sums secured by this Deed of
Trust shall continue unimpaired. Upon such payment and cure by Bonrowsr, this Deed of Trust and the obligations secured hereby shall
remain i full force and effect as if no acceleration had accurred, L ; :

19. Assignment of Rents: Appointment of Revelvery Lusitier In Passession. As additionnl sceurity hereunder, Romower herehy
assigns to Lender the renis of the Property, provided thar Borrower shail, prier (0 aceelerntion under paragraph 17 hercof or abandonment of
the Property, have the right to coleet and retain such rents as they become due and payable, o

Upon acecleration under paragraph 17 hereof or abandonment of the Property, Lender, in person, by agent or by Judicially
uppointed receiver shall ke entitled to enter upon, take possession of and manage the Property and to collect the rents of the Property
including those past due. All rents collected by the Lender or the receiver shall t ied first & nt of the costs of managerment of the
Property and coliection of rents, including, but not limited to, receiver A iums on réced nds and reasonable atterneys' fees,
and then to the sums secured by this Deed of Frust. Lender and the receiver cha nly for those rents actually received.
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: 29. ‘ecmwequea. Lpon' payment of ali s 1S SeCurs eid of Tris e shall x\,quest i‘xzmwe (R
c(nw,y fhe Prep:,rty and shall uu"rendaf tin' D sed of Trustand all smtes w*éencuw‘mdebtedmess secured b by  this Deed of

Trust to; Fms‘ice qum shall mumrcy the Pror r&y ’Jm wamﬁny and without rhaige ta ahe pemez& or ;msens Icgauv
entitled thereto. Such person Or pﬁrsom shall pay all costs’ of yecordation, if an o

21, Suhsizmm Trustes. In accardance with ;spphc:agk law, Lender may from time to tzme remove Tmste\, and
appoint a successor trustee to _ny Trustee appointed hereuﬂder. W:ﬁmut conveyauce of the: Property, the successor trustee shaﬂ
sucesed to all the title, power and duties conferted upon the Trustes herein and b by applicable law. ‘

2%. Use of Property, The Proper‘y 1s not currently used for ag wulmra;, timber or grazing purposss.

23, Atterneys’ Fees. As used in this Dead of Tmsi: and i she Nnt atzomey fees" shall include attomeys' foes, if
any, which shall be awarded by an appc!late: court. .~ - '

REQUEST FOR NOTICE GF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MGRTGAGBS OR DEEBS OF TRUST

Borrower and Lender request the holdﬂr of any nor'aage, dsed of tmst er other encumbrance with a lien which has
priority over this Deed of Trust to give Notice io Lender, at Lender's address ¢ set forth on paﬂe one of this Deed of Trust, of any
defanit under the supvnor epcumbmnce and oi any sale or other foredosure acnon.

83 WHERhC{r Bomw“r has exccuted thls Deed of Tmst

' ROEEPTM STHEN, JR e i :qurgvgc,;_ RS ViCK}iS SzEFN

-Borrower - ~Borrovier

(SC&U ‘v?. L S RRE - S {S(’éﬁ) :

-Borrower - - Borrower ¢

STATE OF ORFGON KLAMATH cQumy ss: S et
On t}nb /,ﬁ/?" day of %(f& / ‘/ﬁ ﬁ | '_yexébﬁgily _éippcar_cd the zbove named
md acimow;edged the ﬁJI’C"Dlﬂ msmnnent ta be vohm&.ry act aﬁd deed

(Officiat Sea‘g) . : e S Biffﬂta‘ihiz::"ﬁ"

My Commission Expm.'z' 5 2T / ? SR, f s Ml g/p{@#&hy‘._’)
%mem»?mwm e = SRS Ne:»mry Pubhc for Oregon
: COLER R OO :

HOTARY BUELIS - OREGON g

NG “conen ...:mo. €34525 R;%QU‘EST FOR RI:CGNW’YANCE
BV CORsomis oy m;,smm'gi,‘a B_@”

TO TRUSTEE: S
The undersigned is the holder of the note or notf:s secumd by Ehls Deed of Trust. Said note or notes, togsther with ali
other indebtedness secured by this Deed of Trust, have been paid in full. You are hereby directed to cancel said note or notes

and this Deed of Trust, which ate dc!wered hereby, and to TECOnVEY, thhmit w“rranw, all the estate now held by yon under
this Deed of Trust to the person or persons leg ﬂy eimtled therem. ST :

Date

{Space below ThisL‘i‘né R'esé;i?éd For L¢ﬁ‘dé; ?nd_ Recorder)

e AME?NHE hm fecorded iis
Instument by request as an accomadation anty,
- and 08 Rot oxamingd it for leguscany s Sy ,,C,:,m,

i Gt as o its etfect upon e tite 1o any [ pas;:sery
?m* rraybn descibed therein, -

STATE OF OREGON : "ﬂUNTY OF K.LAMATH 88

filed for record at request nf Amer::title L e the QE'
Maxch A \D., 19 97w o 3: 4/ bcicz_k P, M.,anddu!y recorded in Vol. __M97

o-Borrower | o

of imﬁi';:'mpf; . QRPJ“L 9361

. - Beinesta G. Letsch, County Clerk
$25.00

) £ et }t ey
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