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o CwI TNESSETH :

Grantcir zrtevolc;abiy grants, bargams, sells and conveys: to émstce m trust, mfh pmmr of sale, the property in
' amat : . rod ass

as Grander,
» as Trustee, and

- Beneﬁci&ry,

0‘13 ﬁast,yof Wllanette Merldlaﬁ.

to;}efbe' m:b aII and smgu’ar the fer'emsnts, heredxfamnm emd app:xrtemnsea amd aH o:&ar r-cgllts smmum’u be’cmbmg or in anpwise mow
or heroatter appertzining, and the: rer:ts, xssc:ea and profzts ﬂ:areot and all fxztures oW Or: Izemﬂﬁw tztmc?wd ¢ or used in connection with
the property, ‘

FOR 1 HE PUR’POSE 0 bECURING PERFORIMANC;; az’ euah agm .e:nt o;’.ﬁ i hared e’;antmned md p&ymﬂnt a.f é’w s
: . Flve thousand three huudred .an no/ﬁﬁ? {3 fl

el : e s Dailars, Wxth m!ere&t t}wmon m.cmdrr'ﬁ to tha terms of a pmnum:my
nole of even date bere'vztb pay&ble to benex‘tdary or order mzd m.'zde by émnwr, tl*a flmzl paym and of prmczpal and interest Iwze:ai if
not sooner paxd to bé due aad payabla 4/1/2 7. | :
. The date of maturity of the debt socured by thm mstmn'snt ia tim dats, stated f:bave, c': Wiuch the fmal zmmilmﬂnt of the note
bacemes due and payakblo. .

To pratect ¢he recurily of. thxs trust deed gtar;tor ngrens. -

‘1. To protect, preserve and maintain’ the proparty. in good candxtmn de te;:a:r, not fo removs or demolish any Suilding or im-
ptovement thereon; not fo commit or. permit any. waste ot 2ke property.. .-

2. To camplete or restore promptly and in good and habitable- condztxan my E:e*uidmg or 1mpro;emmt Wlnr:.h mny ba construcied,
damaged cr dcsimyed' thereon, and pay when dus &ll costs incurred therefor.

3. 7o comply with all laws, ordinances, regulations, covenants, conditivng. and. resfrictions affecting tho property; it the bﬁa.i‘;f!f-!ﬁfy
g0 requosts, to join in: executmg such financing statements pursuant to the Uniform Commercial. Code. as the bensficiary may require and
to pay for filing same in the. proper public office or oftices, rs weIi as. the cost of all Jian scarchen made by filing officers or gearching
agdencies as.may bo deomed desirable by, the, bensflcmry. .

4, To provide. and continuously maintain insurance on :he buldmgs zmw or hersmter emctad on the pmperty against loxa or
damage by fire .and such other hazards as tho bensiiciary mny. from tims to time roguirs, in an amount not less than &
written in companies accopiable to the beneficiary, with Joss payable to the latter; all policies of insurance shall be delivered to the E:-etw-
ticinry as soon as insured; if the grantor shall $ail tor any. toagon to procure, any such insurance and to deliver ¢he policies to the beneficiary
at lsast tifteen days prior to the expiration of any policy of insurance now or hereatter plzced on the buildings, the bensiiciary may pro-
cure the same at grantor's expsnse. The amount. co!lecfed under any. fire or other.insuranca po’zcy may be applied by beneficiary upon
any indebtedness secured hereby and in such order as ' boneliciary may determine, or at option of bsneftcxm tho entire amount so collected,
or any paré therect, may be released to grantor. Such application or release. shall not curs ar waivo anv default or notics of defaulé here-
under or invalidate any act done pursuant fo ‘such notice.

5. To keep the proporty froe from construction. liens ancl to ;my all taxos, asspsements and other charges that may be levied or
assessed upon.or against the property before any part of such taxes, asscssments and other charges bocome past due or dehnquenr and
promptly deliver receipts therefor to beneficiary; should the grantor fail to make payment of any taxes, assessmeonts, insurance premiums,
liens or ather charges payable by grantor, either by direct payment oc by providing beneficiary with funds with which to make such pay-
ment, beneficiary may, at its opiion, make payment thereof and the amount. to paid, with intereat at the rafe set forth in ths note
secured hereby, fogether with the cbligations described in paragraph:x 6 and 7 of this truot deed, sksll be added to and becoms a part of
tho debt secured by this trust deed, without waiver of any rights ariving from brsachk of eny of ﬂw covenants hereot and for such payiments,
with intorest as aforesaid,. the. property. hereinbefore described, as.well as the granior, shall bs Bound to the rame extent that they are
hound for the payment of the oblidation hersin described, and all. such payments shall be zmmerj:ataly dus and payebls without notice,
and the nonpayment $hereof ghall, at the option of tixa bemfzcmry, render all sums secured by thiz trust deed inwnediately due and pay-
able and:constitute a breach of tius trust dead.

. 8, To pay all costs, fees and exgenses of this tmsi mc!ud’mg the cast of titls search as well as. the other costs and expenses of the
frvistes xﬂcurrecf in connection with or in.enforcing. this obligation and trustee’s and. atforney’s foeg actually incurred,

7. To appear In and defend any nction or proceading purporting fo affect tho socurily righis or powers of bansHelary or ¢rusies;
and in any zuit, action or precseding in which the beasficiary or trustes .may. appoar, including any suit for the forsclosure of thiz doed
or any-suid or action related to this instrument, including bué not limited  to its validity and/or enforcoakility, to pay all costs and ox-
panaes, irc!:.dmg evidence: of titlo -and the bensticiary's or érustee’s attornay fecs; tho amount of attornsy feen mentioned in téis pm':r-
graph 7 in ali casss shall be fized by tho trial court and in the event of an appeal x'rom any juddment or docvee of ¢he tricl court, grant

f:..r!‘her agrees to pay such cum at the app»!laxta cozzrt ez!mi} admdge masonablﬂ a3 the ba“afxcxaty s or frurten’s attorney fees on such apps.&f
. -t fa mutunily agreod that:

.8, ¥nt the event. that any. portzon ar aII oi tl'e propsrty r!zail lw nas:an una’m the ngl:t of 5mxr-ant domain or condemxxatmn, bene-
iu::ary shell have, the right; if.it so elecis, fo.requira tfzat ali ar, mny pcrtwn r;f tha monies payable az componsstion for s.xc."x saking,

NOTE: The .Trust.Deed: Act pmviws that- ina mﬁen hamuudes munf ba qzsher an, aiarnsy, who is an estive member of the Oragon Stule Bar, o banlk,
trust company-or savings end loun ‘assecia ﬂen c.wthcrizcd 1o do business, umz!eriﬁ o lawe of i{}regon gr tha United Sioles, o title insurance company guthe-
rized to insuro title to roal propay‘y~af this sfa%a, z!s Sbbsidmﬂcs, affil mecs, ‘cms Brendhss, the United Stalte 03 ¢ any ej%ncy thareat, er on ‘FINFOW
agent l::emad undor. QRS- 626.505 1o 686, 585. LR b e e e . . ‘




which are inexcass of the amoun? feinired to pay all: 86 and Atfornoy's foed necessarily pald or incurred by grantor )
in:swch provoedings, shall Do pald to benedlolnry and i . uppn any ressonnble edgle and exponsss and atoenay's fess, both
iz the trial:nad appollade courts, secosearily prid o by benoliviary in sl progoedings, and the Belance spplied wpon the indebivd-
ness: secured: floreby; and . grantor ngrées,. at.its awn expenso,. fo.t ot and. orecufe such instraments zs shall be. necessacy
in-cbtaining such compsnsation, promptly. upon benoticiary's requsst,, ; ' ’ .

o 9, Ad any time and from dime. fo tims . upon writien requesé,of beneliciary, payment. of iin fees and prosentation of thiz doed and
the note for endersomont {in case.of full reconveyancss, for cancellation), without attecting the lability of any person for the payment of
the indebtedness, trustee may (a) consent to the making of any map or plat of the property; (b) join in granting any easement or croaé-
ing any restriction thereon; (¢} join.in any ‘subordination or..other: agreement - affecting - this deed or. the len.or .charge thereof; {d}
reconvey, without warranty, all-or any-pact.of the. property. The grantes in any reconveyance may bs described as tho “porson or persons
legally entitled theroto,” and the recitals therein of any. matters or facts- shall bs conclusive: proof of the truthfulness thereof. Trustee's
fees for any of ¢he services mentionsd in this paragreph shall be not less-¢han $5.-. ... .. . ., I : e

i 10. Upon any default by . grantor hereunder, baneficiary. may . at-anytime without notice, either in person, by agent or by a receiver
to be appointed by. n court, and without regard fo the adequacy.of any. security. for the. indebtednoss heoroby secured, enter upon and take
possession of the property or any part thereof, in. its own name sue . ar otherwise collect the rents, issues and profits, including those past
due and unpaid, and apply the sams, less costs and expanses of operation and .collection, including reasanable attorney’s foes upon any
indebtednioss secured hereby, and in such order as bensficiary may dotermine.

11. The entering upon and taking pussession of the property, the collection of such rents, iesues and profits, or the proceads of fire
and other insurance policies or compensation or. awards for any taking or damags of the property, and the application or relesse thereof as
aferesaid, shall not cure or waive any default or notice of defsult horeunder or.invalidats any act done pursuant fo such notice. )

12. Upondefauit by grantor in payment of any indebtedness socured hereby or in grantor’s performance of any agreement hereunder, ¢tims
being of the essence.with respect to such payment andfor performance, the benoficiary nay declare all sums secured hersby immediately
due and payable. In such an event the beneficiary may elect to proteed. to loreclose this trust deed in aquity zs a mortgage or direct the
trustea to foreclose thia trust deed by advertisement and sals, or may .direct.the frusfes fo pursue-any other right or remedy, either af
law or in equity, which the bensficiary may have. In the event the bensticiary elects to lereclose by adver?isemont and sale, the bens-
ticiary or the trustee shall execute and cause to be recorded a written notice of default and election to sell the property fo aatisfy the obliga-
tion sscured hereby whereupon the. trustes shall fix the time and place of sale, give notice thercof ss then required by law and proveed
to forecloze this frust deed in the manner provided in ORS 86.735 to 86.795. : )

13. After the trustee has commenced foreclosure by advertisement and sale, and at any fime prior to 5 days hefore the date ths
frusiec conducts the sale, the grantor. or .any other- person co privileged by QRS 85,753, may. curs tho default or defaults. Ff the defauls
consists of a failure to pay, when due, sums. secured by the trust deed, the deiault. snay be cured by paying the entire amount due af tho
tims of the cure other than such porfion as would not then bs dus had no defsult occurred, Any other default that is capable of being
cured may ba cured by tendering the performunce reguired under the obligation or trust deed. In any case, in additien o curing the de-
fault or defaults, the person elfecting the. cuse shall pay. to.the beneficiary. all costs and exponses actually incurred .in enfercing
the obligation of the #rust deed together with trustee’s and. attorney's fees.not excoeding the amounts provided by law.

14. Othenviss, tho ealo shall bo hkeld on the date and at the tims. and place designaied in the notica of sale or the tims to which
the sale may be posiponed as provided by law. Ths frustes may sell the property cither it one parcsl or in separate parcels and shall ssil
¢he parcel or parcels at auction. fo the highest bidder. for cash, payable at the time of sale. Trusteo shall deliver to the purchaser its deed
in form as required by law conveying.the property so sold, but. without any covenant.or warranty, express or implied. The recitals in the
deed of any matters of fact shall be conclusive proof of the truthfulness thsrecl, Any person, excluding the frustee, but including the
grantor and bensficiary, may. purchase.at the sals, .. T NI '

15. When frusiee sells pursuant fo:the powers provided herein, frustes shall apply. the proceeds of sele fo payment of (1) the ex-
penses of sale, including the cormpensation of the trustee and a.reascnable charde by frustes’s attorney, {2) to the obligation secured by
the frust deed, (3} to all persons having recorded liens subsequent to, the interest of the trustes in the trust deed as their inferosts may
appear in ihe order of their priority and (4) the, surplus, if any, to.the grantor or to any successor in interest entitled fo such surplus.

16, Benoficiary may from time to ¢time appoint a cuccessor or succsszors to any trustes named herein or to any successor trustee
appointed  hereunder, Upon such appointment, and without convayasnce, fo . the succassor trustes, tho latter shall be vested with all title,
powers and duties conferred upon any frustee herein named or appeinted Bereunder. Each such appointment and substifution shall bs
made by written instrumont executed by Benoficiary, which, when recorded in the mortdage records of the county or counties in which the
property is situated, shall be conclusive proof of proper appointment of ¢he succescor trustse. . . . :

17. Trustee rccepts this trust when this desd, duly executed and acknowledgod, is made a public record as provided by law. Truatee
is not obligated to notify any party heroto of pending sale under any other deed of trust or of any action or proceeding in which granter,
beneliciary or trustes shall be a parfy unless such action or procesding is brought by frustea. .

The grantor covenants and agrees to and with the benoficiary and tho bareticiary’s successer in inferest that the granfor is lewihully
seized in feo simple of the real property and has a valid, unencumbered titlo therefo, except ag may bo sat forth in an addendiem or oxhibi?
attacked korsto, and that the grantor will warrant and forover dofend the samo againse all percons whomsosver, - .

WARNING: ‘Unless grantor provides béneficiary with evidence of insurance coverage as required by ¢he con-
iract or loan agreement between them, beneficiary may purchase insurance at granfor's expense fo protect bens-
ficiary's interest. This insurance may, but need not, also protect grantor’s interest. If the collateral becomes damaged,
the coverage purchased by beneficiary may not¢ pay any clig':'m made by or against grantor. Grantor may later cancel
the covarage by providing evidence that grantor has obtaitisd property coverage elsewhere. Granior is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added fo grantor's coniract or
loan balance. If it is so added, the interest rate on the underlying contract or loan will apply to it. The effective date
of coverage may be the date grantor's prior coverage lapsed or the date grantor failed to provide proof of coverage.

The coverage beneficiary purchases may be considerably more expensive than insurance granfor might otherwise

obtain alone and may not satisfy any need for property damage coverage or any mandatory liability insurance re-
quirements imposed by applicable faw. -~ o0 U ot o 0

The granior warrants that the preceeds of the loan represented by the above described note and $his trust deed are:

(2)* primarily for grantor's personal, family or household purposes (sse Imporiant Notics belovr), :

(b) for an organization, or { even if drantor iz a mgtqm_) pg;son), are for businoss or commercial purposss.

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, lsgatees, devisess, administrators, executors,
perscnal representatives, successors and drsigns. The term bensficisry shall. mean the helder and owner, including pledgee, of the conicact
secured hereby, whether or not named as a benoficiary herqin. R I
... . In construing this trust deed, it is understocd that the grantor, fritstec and/or beneficiary mny sach be more than onn persor; that
if the context so requires, the vingular shall be taken fo mean and include the plural, and that generally all grammaticel changes chall be
made, asstuned and. implied to.make the provisions kereaf spply squally to corporations and to individuals,

IN WITINESS WHEREQF, the grantor-has executed . this iffstzisment dayﬁand ear first above written.
#* IMPORVANT NOTICE: Dolete, by Hning .ouf, whichaevor waranty la) or (b) is. - - S, S 5‘3)’&?/
not applizable; if wamanty (o) Is opplicable and the benefldiary is @ ereditor - WY : }’ g
as such ‘word s defined in the Teuth-In-lesding Act end Rogulation Z, the * R _z{a'fdff ff

beneficlary, MUST comply with the Act and Rogulation by making Jraquired | Sl ARt :
diselogures; for this‘purpose use Stevens-Nest Form No. 1319, or eguivalant, & Ro %Z&nne Ha ye
If complioncs with fhe Act Is not rogquired, disregard this notico, . - ’

v, v This instrument was acknowledged before me on :

trurent was acknowledged before me on

: Notdry Public for Oregon My commission expires ...
U REGUEST FOR FULL RECQNVE\'A%;"CE {To bo used only whon ebligations havie been pald)

TO: .. Trusfes -

The undersigned is the legal owner and holder of all'indebtedness }:récured by ths i&)w’g\o_ing{ frust deed. AH sums zecured by the ruct
desd have heen fully paid and satistied, You koteby are directed, on payarent fo you of any zuns owing fo yvou unded the ferma of ihe
trust dasd er pursaant-to statute, fo cancel all evidoncez of indeblodress sscured by the trust deed { whick aro delivered. fo you berewiil
togethor with the frust deed) and o reconvey, withausd warranty, {o ;‘I*xe‘mrtz‘es‘des:‘gmﬁzd by the ferms of the frusé deod ' the estste now
held by you under tho vame. Mail reconvoyance and decumisnts fo .. i i - :

DATED: reirbins : - L 19...

Do not loso o st Boud OR THE NOTE which it sbguros. 1 1}
for cancellation before . 7




STATE OF CALIFOHNIA g
COUNTY OF ,%)a)@ ‘ 5? .

RSy,
//4&/ o 2 L )

: - , peraonally kn%;n to me
{or proved to me on the bas;s of satlsfactory evadeﬁce) to be the persan(s) whose name(s) isfare

subscribed o the within instrument and ac!mcw!adg ci to me that he/she/they executed the s same
in his/her/their authorized capacxiy(tes}, and thui by hm/her/iheir «;sgnature(s) on the instrument the
person(s) or the enmy upcn behatf of whnch ne person( s} ae::ied exacuted the instrument.

A iy S W W ittty
@if\iﬁw L. SANTILL AR
& Comm. No. f‘mm
HGTARY RUSLC o - CRBNRINS
SHASTA SOuNTY
My Commission E-:x*ﬁm,
e DT 14, 1007
WWW

STATE OF OREGON COUNTY OF KLAMATH s

 Filed for record at_rcqueéi of : ' Vllllsm Hayes the lst

AD,19_97 at_ . 9:08 o dock A+ M., and duly recor rded in Vol. Me7
_ Morteages | —onPage 9409,
o : : Be. .dha(} Lc&sch Cmmty Clark




