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;:?TE)EEE},_mﬂdé this ALl . L1 S 1987 , between

Benjamin, J. Dailey L e e T » - as Grangor,
BRI X : : DR ; - e e T . : .
AS_P‘?H“’ Iltl‘: &Escrmr : AN S e tnaennivane . a5 '!msfee,atzd’

s L

Michsae j.: ¥ il : fotemesesions ' ..; a2 Beneficiary,
. Grantfor-frrevocably grants, bargains, sells and conveys fo frustes in trust, with power of sale, the property in

togsther with sll and singular the tonemonts, hereditaments and appiirtenances and 2l other cights thereunto belonging or in anywiso now
or hereafter appertaining, and the rents, issaes and profits theveof and all Hifurss tiow or hereatter aténched to or used in connsction wifh
ths property. L R e o

FOR THE PURPOSE OF SEQURJNG: ;REREQRMANCE:of"quh agrosmont of granter kerein contained and payment of the sum

ofh S SNCICIEAND P ;
$1 2 OOO .00 (Ten ThOU_b and ' & 00/ 00) : Dollars, with interest thereon according to the terms of a promissory
note of even date horewith, payable fo beneficiary or order and made by grantor, the final payment of principnl and interest hereof, if
ot dooner paid, to bo due and payabl ugust Zﬁth Xk 2008 o o ,
... . The date of maturity of the dobi sécured by this instrument is the date, stafed above, on which the final installment of the nofe
becomes due and payable. Should #io grantor either afiree to, attempt to, or actually sell, convey, or assign ali ( or any part) of the prop-
erty or all (or any part) of grantor's Intercst in'if without first obtaining the written consent or approval of the beneficiary, then, at the

beneticiary's option*®, all oblijations secured by this instrument, irrespective. of the maturity dates expressed thorein, or herein, shall be-
come immediately due and payable. The exccution by grantor of an earnest money agreement™¥ does not constitute a sale, conveyance or

assignmont,

To protect the sacurity of this trust desd, grantor agress: UL LR e, = U . .

1.. To protect, pressrve and maintain the property.in good condition and ropeir; not fo remove or demolich any building or im-
provemsnt thorson; nof to commit or permit any waste of the property. el e i N '

2. To compiete or restore promptly and. in good and habiteble condition. any, building er improvement which may be construcied,
damaged or destroyed thereon, and. pry when dus gll costs incurred ¢herefor. - - :

3. T'o comply with all laws, ordinances, regulations, covenants, conditions and restrictions effecting the property; if the beneficiary
80 reguesty, to join in executing euch financing staternents pursuant, to the Uniform Commoercial Code as the beneliciary may require snd
to pay for tiling sams in the proper. public oftice or offices, as well as the cost of all lien searchuws made by filing officers or searching
agencies as may be deemed dosirable by tho bensficiary. ..~ .. . . . o

4. To provide and continuously maintain insurance on the buildings now or hereafter eracted on the property against loss or
damags by fire and such other hazards as.the beneficiary may. from time to time require, in an amount not less than §

written in companios acceptable to the bensficiary, with loss payable to'the Iatter; all policiee of insurance shall be delivered to the bene-
ficiary as scon as insured; if the grantor shall iail for any reason to procure any such insurancs and to deliver the policies to the bensficiary
at least fifteen days prior to the expiration of any policy of insurance now or hereafter placed on the buildings, the beneficiary may pro-
-cure.the same at grantor’s expense, The amount collected under any fire or other-insurance policy may bs applied by beneficiary upon
any indebtedness secured fieroby and in such order as bensficiary miay defermine, or at option of beneficiary the entire amount so collected,
or any part thereof, may be released fo granfor. Such application or releass shall not curs or waive ‘any default or notico of default here-

under or invalidate any act done pursuant to such fiofice; +- vt e IR e

5. To keep the property free from consiruction liens and to-pay all tazes, assessmonts and other charges that may be levied or
assessed upon or against tho property before any part of such faxes, assessments and other charges bocome past due or delinquent and
promptly deliver recoipts therefor to beneficiary; should the grantor fail to make payment of any taxes, assessments, insurance premiums,
liens or other charges payable by grantor, either by direct piyment or by providing beneficiary with funds with which to' make such pay-
ment, beneficiary may, at its option, make payment thereof, ard' the amount so ‘paid, with interest at the rote set forth in the note
socured hereby, together with the obligations described in paragraphs 6 and 7 of ‘#his trust deed, shall bo added io and Eecomo a part of
the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hsreaf and for such payments,
with interest as aforesaid, the properdy hercinbefore described, as well as the dranter, shall be bound fo the sams extent that they are

Bound for the payment of the obligation herein described, and all ‘such payments shall bo immediately due and payable without notics,
and the nonpayment thoreof shall,-at the option of the benoficiary, render all sums secured Sy $his trust deed immediately due and pay-

able and constitute o breach of ¢this trust deed, - T - S . . : :

6. To pay all costs, fees and expenses of this trust including the cost of title search as well as the other costs and expsnsss of tho
trustes incurred 'in connoction with or in ‘enforcing this obligation and trustse's and attornsy’s fees actually incurred.

. 7. To appear in and defend any action or procesding purporting to atfect tho security rights or powers of bensficiary or tfrustes;
and in any suit, action or proceeding in'which the beneficiary or trustce may appear, including any suit for the foreclosure of this deed,
to pay all costa and ‘expenses, including evidence of title and the bonoficiary's or truatee’s attornsy's fees; the amount of atfornsy's fees
menticned . in this paragraph 7 in'all cases shall be fived by the trisl court and in'the svent of an appeal from any -judgment or decres of
tho trial court, grantor further edrees to pay such sum as the appellate court shall adjudge renzonabls as the benoticiary's or trustee’s at-
torney’s fees on such appeal. N o : P AL o .

- It is mutually agreed that: I A LSS o i :

: 8. In the event that any portion or all of the property shall be: taken under the right of eminent domain or condemnation, bene-
ficiary shall have the right, if it so elecis, fo require that all or any portivn of the tnories payable as compensation for such taking,

NOTE: The Trust Bead Act grovides tha? the ustes hereunder must bo sither an alieraey, who Is an getive membar of the Gregon Steto Bar, a bank, frus? compasy
or swings end lozn assosialion aulhorized fo do business under e fouws of Bragon or the United Stales, & fitls Ineurance company authorized io insure (e io real
picperty of thls siate, iis subsidiaries, aliiflatss, ajents or branthas, the Ualted Stale or 2ay agensy thereel; or an eseruw agent Hisensed under ORS BSE.505 5 §S963.

"WATRNING: 12 USC 17013 rogulatos 2nd mey problbit axersies of this sption.™ 00 7 A
“Thg publlsher sugyoests thet sich.2n agrediam address 1he Tesus of obizinii hainliolary's cousent I eamy lely dotail,

: o s ("ﬁ.Bi'A\&‘EQFO&EGON;

" SR €78
. o § S CO@ i, .
Benjamin J. Dailey = oo 0ot e s T Sertify that the within instru-
14415 Pheasant Hill Rd. o o o ool o o e ment was redaived for record on the
MeMinnville OR 97328 . . b 0 oo Ll daye N T Lo
P . L Graatsrs o e B {1 e BRACE REGEAVED . L &E s B, and recorded,
Michael ‘E. Lofg . 00 70 e et e ot e FeR L -in Book/reel/volume Now,.. e O

21065 N W Kav Rd,. o= s s g e . PAGe L OT 8 fes
N e 5 | mmentfmcrofiim/reception Nots

‘;:ge};ng;;{gwr - R | O e RS '..\s':'.‘ﬁ*."f kﬁf;.;._.' — .....Of Séf(ii.a
S = ‘ U Witness my handand se
County affized, .. .

Michaél ¥: Long " | , T
21065 fNa=w}~:l‘f{‘ay-‘;ﬁRd‘- Sy S L e ‘ S g ey h
HITIEB8F8 OB G719% o e e TR




“in ‘such procéedings, shall ‘be paid to bonsiiciary and applied by it lirst-upen any, réazonable conty and exponsses aed

s’

teornny's faes necassarily paid or incurrad by grantor
in. : sitornay’s fecq, both
in the irial and appeliate courts, nscessarily paid or incureed by beneficiary in such proceedings, and the balance applicd upon the indebéod-
ness secured hereby; and grantor, agrees, at its cwn éxpense, to tike such actions and eyecuds such:instra
it obfaining such compensation, prompily upon benaficiary’s request, ol e T - o
~TUEUg - A eny #Hime and from time to tire spon written request of beneficiary, payment of its fees and’ presantation of this deed aad
tha note for endorsement {(in cuse of full reconveyances, for cancellation), without alfecting: the inbility of any person for the poyment of
-the indebtedness, trustes may (a) consent fo-the making of any map or plat of the property; (b} join in granting any easement or creat-

- ing any restriction thereon; {c) join in any subordination or other agresment sffecting this deed or the lien or charge thereof; (dJ

| reconvey; without warranty, &ll or any part of tho property, The drantes in any reconyeyarnce may
- legally entitled thereto” and the recitals therein of any matfers or facte shall be conclusi
-feos for any of the services mentioned in this paragraph shall be not loss than $5. .

. to be appointed by a court, and without regard to the adeguacy of any sacurity for the indebfedness

if compliancs with the Act Is not reguired tsregard this notice

; Fi[aﬁi: foif récogd, at inqusl o“f’ G e ‘Michael E. I;;ong
" of . 3

FEE

be described as the “person or persons
ive proof of the truthiuiness thereof. Trusted’s
10, Upon any delault by grantor hereunder, boneficiary may a¢ any time without notice, either in person, by ageat or By. a receiver

hersby secured, entfer upon and take
‘possassion of the property or any part thereol, in it own name suo of ctherwiss collect tho ronts, issues and profits, including those past
due and unpaid, and apply the sams, loss costs and expensss of oporation and collection, including reasonable attorney's fees upon any
indebiedness secured hereby, and in such order as Bensficiarv may defermins.

11. The entering upon and taking possession of the property, the collection of such rents, issues and profits, or the proceeds of fire
and othsr insurance policies of compensation ‘or awards for eny feking or damage of the property, snd the application or release thereot as
aforesuid, shall not cure or waive any default or notice of default hereunder or invalidate any act dons pursuant to such notice.

12, Upondefault by grantor in payment of any indebtedness socurad hereby or in grantor's performance of any agreemsnt hereunder, time
being of the essence with respact to such payment and/or performance, the benaficiary may declare-all sums cecured hereby immediately
due and payable. In such an event the beneficiacy may elsct to proceed to forociose this trust decd in equity as a mortgage or direct the
¢rustes to foreclose this trust deed by advertisernent and sale, ‘or may direct, the #rustse ta pursue any other right or remsdy, either at
law or in equity, which the beneticiary moy, have. In the event the benéficiary clects to Foreciose by advertisemont and sale, the boene-
ficiary or the trustee shall execule and cause to bo recorded & written notice of default and election fo sell the property ta satisiy the obliga-
tion secursd hereby whereupon the trustee shall Tix the time and place of gzle; ‘give notice thereof as then reguired by law and proceed
to foreclose this trust deed in the mnnner provided in ORS 86.735 S5 88795, L L ;

7. 13) After thé trustes hzs commenced ‘forsclosure by advertisement and sale, and af any fHme prier to § days before the daie the
trustee conducts the sale, ths grantor or any- othaor ‘person so privileged-by ORS 86.753, may cure the defzult or defsults. It the deiault
consists of a failure to pay, when dus, sums secured by the trust doed; the detoult may be cured by paying the ensire amount dus at the
¢ime of the cure other-than such portion as would not ‘then bs due “had no default accurred. Any other default that is capabis of bsaing
cured may be cured by ‘tendering ¢he performance required under the obligation or trust deed. In any case, in addition to curing the de-
fault or detaults, the person effecting the cure ghall pay to the beneficiary all costs and expensss actually incurred in enforcing
‘#he - obligation of the trust-deed togsther with frustea’s and attornoy’s fess not exceeding the amounts provided by law. :
7714, Otherwise, the sale shall be keld on the date and atthe #itme. and:plece designated in tho notice of sale or the time to which
the sale may be postponed as provided by law. The trustee may sell the property either in ono parcel or in soparate parcels and shall sell
the parcel or parcels at auction to'the highcst bidder for cash, payable at the time -of sale. Trusioo shall deliver to the purchaser its deecd
in form ds required by law conveying the properéy so sold, but without any covenant or warransy, express or implied, The recitals in the
deed of sny matters of fact shall be conclusive proof of the truthfulness thercof.  Any person, excluding the trustee, But including the
grentor and beneficiary; may purchase at the salo.” Py ST Lo EI : . Coe )

15, When trustes sells pursuant to tho powers provided hersin, trustes shall apply the proceeds of sale to payment of (1) the ex-
pensas of sole, including the compensation of the frusiec and a reasonzble charge by trustee's attorney, (2) to the obligation secured by
the trust deed, (3) to all persons having recorded liens.subsequent fo ‘the interest ol the trustee in the trust deed as their interssts may
appear in the order of their priority and (4)-the surplus, if any, to the ‘grantor or-2o any successor in interest entitled to such surplus.

16, Beneficiary may from timas ‘to {ime appoint & £uCCessOr or SUCCessors o any frustee named herein or to any successor frustee
appointed hereunder. Upon ‘such appoiniment, and ‘without conveyance to:the successor trustes, the latter shail be vested with all title,
‘powers and duties conferred upon any trustee herein named or appointed -hereunder.  Each-such appoiniment and substitution shall be
made by written instrument executed by benoficiary, which, when recorded in the mortguge records of the county or countics in which the
property is situated, shall fe conclusive proof of proper appointment-of the successor-trustee.  * : Lo s

‘17, Triisteo accopts this trust when ‘this deed, duly executed and ackniowledged, is made a public record ss provided by law. Trustee
is not obligated to notily any pariy hérato of pending sale under any other deed of teust or of any action or proceeding inwhich grantor,
Gencliciary or trustee shall be a party unless such action or proceeding is brought by trustee.

The grantor covenants end agtees to dind with: the-beneliciary-dnd the boncticiary’s successor in inferest.that the grantor is lawiully

seized in’ fed'simple of the fenl propefily and has & Va._fid,ﬁtsmﬁbumbgred;tifz"o ffzargtb' D

and that the grantor will warrant and forever, delend, ths same against all psrsons whomsoever. . o
The grantor warrants that tho.proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor's persoral, family or _household purposes (ses Important Notice below),

. (b) for an organication, or (evon if grantor is 2. natural person) are for business or. commercial purposes.
... .This decd applies to, inures.to the benefit of and binds all parties hereto, their heirs, logatees, devisees,
personal representatives, sUCCOSsors and assigns. The term bensticiary shail mean the holder and owner,
securad horeby, whother or not pamed ag a bepefictary, herein.,.. . . - L h ’

i 'In construing this trust deed, i is.understopd that the grentor, frustes and/or. beneticiary. may each be more than one person;. that
if ths contoxt so requires, the singular shall, ke {aken to mean and. include the plural, and that generally all grammatical changés shall be
made, azsumed.and, implied to make. the provisions hereof. apply. ‘equally to corporations and to individuals. . .

A WITNESS WHEREOF, the frantor has executed this instrument ghe day and year i st above written.

administrators, exsacutors,
including pledges, of the contract

-
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T TP ORTANT NOTICE: Duteta, by lining oul, whitheVar wamanty (e} or o)t
et applicably I warranly i) is appliceble and the Bencticlary Is a creditor ©

@s sudh veord 15 dofined In’ fhe Teuth-in-lotiding Act and Regulation 7%, the
banoficldry MUST comply’ with tho At and Rogulation by imeking ragulred
disclosures; for ihis purposa use Stavens-iass Farm Mo, 1319, or equivalent.

d e T
SFATE OF OREGON, County of .4 aum i L] 85,

- Thisinstrument wasa knowledged befora meon Maﬂ‘:«?) _ %
by e n ) asie . b dest... L

T hi instrumont was acleiowledged Before mo on..

s @%ﬁ% ‘ &

which aro in oxcesy of . the; amount required to pay all reasonsble costs, exponses and'a

wiruments as chall be nscessary

by 2
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