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S Wedhrid Uavid Jones.

i

asigranior, Willam Sisemore, astrustes; an

KLAMATH FIRST FEDERAL SAVINGS
as beneficiary; ©

" The grantor. irrevocably grants
in sRlamath o v o

Lot 30 in Block. 2, Tract No..10
onsfile dinitherofficerof rthe:C

g tinder the laws of the Utitted Siatesy

\ESSETH

rustes, in
‘according fo the official plat thereof

:County, -Oregon. o - ~

[T

. “UNDER OREGON LAW, MOST AGREEMENTS, PROMISES AND COMMITMENTS MADE BY US AFTER THE EFFECTIVE DATE OF THIS ACT CONCERNING LOANS

AND OTHER CREDIT EXTENSIONS WHICH ARE. NOT-FOR PERSONAL, FAMILY. OR HOUSEHOLD PURPOSES OR SECURED SOLELY BY THE BORROWER'S RESIDEHCE

MUST BE IN WRITING, EXPRESS ‘CONSIDERATION AND BE: SIGNED BY. US.T0 8E

ENFORCEABLE” -~

Grantor's performance under this trust deed and nota it secuires may not bo assigned {9 or be assumed by another party. In ihe event of an attempted assignment o

assumption, the, entire. unpald balance shall become immediatsly due and payabls,
grazing purpeses, togethar with al

2nd singular the appurtenances, tenements, hereditamnents, rents, issues, profifs, water rights,

Which. sald described real proparty Is not currently used for agricultural, timber or
gasements or privileges novy or hersadicr

belonging to, derived from or in anywise appertaining to the above described premises, and all plumbing, fighting, heating, ventilating, air-conditioning, refrigerating,
watering and irsigation apparatus, equipment and, fixtures, togother with all awnings, venetian biinds, floor covering in place such as viall-to-wall carpeting and linoleum,

shades and built-in appliances naw.or hereafter instailed in-or used in- gonnection viith the above described premises,.including all interest therein which the grantor

has or may hereafter acquire; for the purpose of securing’
Three thousand four hundred sixty

erformance ‘of each’ aféément of the’ grantor heréin contained and the payment of the sum of
ollars and No/100-x

o

with interest thereon according to the terms of'a“promissqr_y note Bfrevenv date herewith, p
) commencing

intérest - belng - payable: in - monhty . instaliments ,of .
. L B AR IS NI LA DR Ll ar

_ This trust deed shall further secure the payment of such a'dditmrgal mongy, if
any, as may be loaned hereafter by tha beneficiary to the grantor.or others having
an interest in the above described property, as may be evidenced by a note or notes.
If the indebtedness, sscured by this trust deed is evidenced by more than one nots,
the beneficiary may credit payments received by it upon any of said notes or part:
of any, payment on one note and, part, on another, as. the beneficiary .may elect.

The grantor hereby covenants to and with the trustee and the beneficiary harein
that the said premises and property.conveyed by this trust deed are free and clear.
of all encumbrances and that the grantor will and his heirs, executors and
administrators shall warrant and-defend his-said iitle:
all..persons . whomsoever. e

The grantor covenants and agrees to pay

(¢ 45,49

e

1 | said notg according to the terms
thereof and, when due, all taxes, assassiments and other charges fevied agalnst said”
property; to keep said property free from all encumbrances having precedance over
this trust deed; to coinpiate allbujidings:in.colrsa.of construction or Nereafter
constructad on said preniises within six mdnths front the datd hereof of the date
construction is hersafter commenced; toifepalr ang festore prompily and in good

workmaniike manner any building or Improvement on said property which may be  , Sect

damaged or destroyed and pay, when dug, -all costs incurred therefor; to allow
benefictary 1o inspect said property at all'times*‘dunn‘g'coristrhctian; to replace any
worlcor materials unsatisfactory to beneficlary within fiftegn days afier written notice
from heneficiary of such fact; notto varmave or destroy any building or improvements
now_or- hereafter. constructed on said - premises; to keap -all buildings and
improvements’ now or Hieréafter erected upbn 'sald property in good repair and to
ommit or suffer no waste of sald premises; to-keep all buildings, property and
improvements. now oF hereafter erected on, said ‘premises contlnuously insured
zpalnst foss by fire or such other hazards as the bengficiary may from time to time
requira, in 2 sum not less than the original principal sum of the note or obligation
secured by this trist déed, in 4 company of cofhpanies acceptabile to the beneficiary,
and to deliver the oijginal policy of insurance in correct form and with approved
loss payable clausa in favor of the beneficiary atfached and with premium paid, to.

the principal placs ‘of business of the beneficlary’at 1£ast fiiteen days prior to the

effective date of any such policy of insurance. !f sald policy of insurance is not so”
tendéied, tha bensficiary may tn its'own discretion’ abtzin insurancs for the benafit
of the beneficiary, which insurance shall be non-canceliable by the grantor during
the - full -term _of, the, policy. thus reblalned.. .o

| Inorderto-provide regularly for the prompt payment of said taxes; assessments
ar offier charges and Insurance premiums, the grantor agrees 1o pay 1o thg:
beneficiary, together with and in addition-{o, the montily. payments of pringipal and
Interest payabla under the terms of the note or obligation secured hereby, aitamount’
equal to one-twelfth (1/12th) of the taxes, assessments and other charges due and-
payable with respect to said property within each succesding tweive months, and
also one-thirty-sixth {1/36th) of tha insurance premiums payable with respect fosald.
property vilthin cach succozding threa years wiille this trust dead remains in affect,
a5 astimatoed and directod by the honoficlary, sush sums to'be tradited 10 the pringipal

ol the loan until required for the sovaral purposes thareof alid shall tharoupon bo-

charged to the principal of the loan; or, at the option of the hengficlary, the sums
so paid shall ba held by the bensficiary in trust as a reserve account, without intarest,
to pay sald preiniums, taxes; assessments or other charges when they’
tlse and: payable. el o rnamio s mhan

* " While the grantor s to pay any and alt taxes, asséssments and other charges
isviad or 2s5essed against said property, or any.part thereo!, before the same begin
tp baarinterast and also to pay premiums on all insurance policies upansaid property,
such payments are to be made through the beneficiary, as aforesaid. The granlor
hereby authorizes tha beneficiary to pay.any and all taxes, assessmsnis and other

hergto against the claims of

4 forhayment and satisfaction in full or upon sale o7 other acquisition of

og credited  to- the indéBlednesy

shall become!

Voot _(33=‘§60-00 ) Dollars,
beneficiary or order and made by the grantor, principal and’

May_1 L1997 .

charges levied or impased against said property in the amounts as shown by the
statements - thereot furnished by the collector of such: taxes,. assessments of
othercharges, and 10 pay the insurance premiums In the' amotnts shown on the
statements submitied by the insurance carriers or their representatives, and focharge

- saitl Sums fo the principal of the loan or to withdraw the sums which may be required
- from the ressrve aceaunt, if any, established for that purpose. The grantor agrees
“/1f1 no'avant 1o hbid the béneficiary responsibie for failure to have any insurance writien
or-for any loss or damage growing out of a defect in any insurance policy, and the
~pensficiary hereby is authorized, in the event of any loss; 1o compromise and settle
S with ,any,iqsumncexcpmpany;and 10 apply any such insurance receipts upon the
atlons'secured by this trust desd. in computing the amount of the indebtedness
the properly

/2 accountshatl
e ssgsments,
ot sufficient at any tims for thepayment

to; §hall pay the deficit to the bensficlary

it deys after such demantthe beneficiary
e et f0.the fiincipal of the abligation

ayable to the

“obl
‘by the beneficlary after dafault,

insUrance premiums;and other

.- Should the grantor fail to keep any of the foregoing covenants, then the:
- beneliciary may atits option carry out the same; and-all its expenditures therefot:
shall draw interest at the rate specified in the note, shall be repayable by the grantor:
on demand and shall be secured’ by the lien ‘of this trust'deed. In this connection,
the beneficlary shall have the right in its discretion to compiate any improvemenis.
made on said premises and also to make such repairs to said groperty as in its
sole discretion it may desm nocessary (or advisable. oo :

The grantor further agrees to comply with all laws, ordinances, regulations,

' govenants, conditions and restrictions affecting said propenty; to pay all costs, fees
‘and expenses of this trust, Including the cost of title search, as well as the other,

. qosts and expanses of the trustee incurred in conrection with or in enforcing this
obiigation, and trusies’s and atorney's fees actually incurred; 1o appear inand defend
“any action or proceeding purporting to affect the securily hereof or the rights of
“poviers of the benéficlary or trustes; and to pay al costs and expenses, including.
a5t of evidence of title and attomey’s fees In a reasonabie sum to be fixed by the
court, in any such astion or praceeding Inwhich the benetlciary or trustes may appear
and in any suit brought by bereficiary to {oreclose this deed, and 2 said sums shalk:
be secured by this trust ceed. : o ;

;- The benaficiary will furnish to the grantor gn written reguest therefor an annual
* 'staternent of account but shall not be ohiigated or rguired 1o fumish any further.
stataments - of account. ' A ‘

s mutally agreed Yhat

....%.in the event that any postion or.28 of said progerty shell be faken vntier
‘the.right of eminent:domaln or cundemnation, the benetictary shail have the fgit
0 comivence, prosacuts in its own name. appadr in or defend any actign of
proceedings, or to make any compromise or seitlement in connaction with such
taking and, f 1t 50 elents, to requira that 2l or any portion of the money's payadie
as compensation for such taking, which are in excess of the amoant required ¢
pay all reasonabie costs, expenses and attornay's fess necessarily paid of incunes
- by the grantor In-such proceedings, shall be paid to the bensfisiary and apuiiad by
« {1 first upon any reasonable costs and expenses and attomigy’s {egs nooessanly pad
or incurred by the:benoficiary in such proceedings, and the hatance applied eyon
the indablednass sesured hereby; and the grantor agrees, at its own expense, o
izke such actions and execute such instruments as shall be necessary in oblaining
such compensation, promplly upon the beneficiary’s request. .
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<o for the payment o
gny A

I

i i M 4 oo vwibpl O 12 Dg
payment of its’ iees and. prasentatio of thid "desd ane she fﬂ‘nté,ﬁm’rf andorsemigy
Csd wl fill reconvayance, for ca‘ziﬁéﬂatinn)j.Iwithom;af{ecﬁng the liability of any pBISl
of ihe indebigdness; tha fiistas may () congent la.the making o
poor platiof said‘pmpmy:”(b}‘m' - granting any Easamem'or'cmatmg‘any
on.thereon, (¢} joiin ahy suborg a0 or other agreament affecting this deag
flen or chargs hareaf; (d) reconyay without wa nty,allor pny partof the propery
Tho grantée in any recopveyance may bs desshibed a3 tha “persan or fiersent faga
entitled thereto” and the recitals therainl of any matters or facts shall bs conclusive
proof of the truthfuiness thereof. Trustee's fees for any of the serviges in this paragraph
shall be not less than §5.00. , S . ER
3. As'additional ‘security, gran
continuance of these trusts ali rents, is
by this dzed and of any personal pro
in the -payment of any Indebtedness
agreement heréunder, granier sha

restiict]
ortha

tor Hiéreby “assigns to beneficiary ‘during’ the
Suss, royalties and profits of the propenty affécted
perly located thereon. Until granter shali default
Secured nereby or i
It hava“the ‘right 10 col)

et all ‘such rents; i’ssues;

2 ’becomegdue:and‘payable; Upodi

may at any time without notice,

ppointed by a court, and without

regard to the adequacy of any security for the indebtedness heraby secy

and take possession of said property, or any part thereof, in ils ow,

or otherwise collect the rents, issues and profits, including thoss past due and unpaid,

and apply the same, less costs and expenses of operation and coliection, ingluding

feasonable attornay’s fzes, upon any indebtedness secured hereby, and in such order
as the beneficiary may detzrmine. ) i o

4. The entering upon and taking possession of said property, the collsction of

. IsSues ang profils or the proceeds of fire an

Compensation or awards for any taking or damage of the proparty, and the appilcation

or release therect, as aforesaid, shall not cure or waive any default or nofice of dofault

hereunder or invalidate any act done pursuant to such notice,

5. The grantor shaff notify benefigiary in writing of any sala or contract for sale:
of the above described Rroperty and furnish baneficiary on a form supplied it with such
personal information concerning the purchaser as would ordinarily be requlrad of a
new loan applicant and shall pay beneficlary a service charge,

6. Time s of the essonce of tiils instrument andpan ‘default by
payment-of ‘anyindebtedness secured hereby:or; in perfarmance of 3
hereunder, the bengficiary may dectare all sums sectréd hereby Immediately dug an
payable by delivery to the trustee of written notice of default and election to sl the
trust property; which notice trustee shall causa to he duly filed for recorg.
of sairf notice uf default and election to sell, the beneficiary sha
this trust dead»and:all_pmmissory_ notes and. documents, g idenc
secured hereby, whereupon the trustess shall fix the time.a

N name sue for

ihe granter It

notice thereof a»s_t‘her':,rgquired(by:la»‘vt: : o PR A
- 7. Alter default and any tima prior to.five days; befora tho datg sat by the trustes
forthe trustag's sale, the grantor or other pors Nsqprivilaged may pay the entire a
N WITNESS WHEREDF,

“said grantor has Refetiiito Ser i

AR 41N
{

§

N the performance of any \

red, enter ifedy

d other insurance poliies or-

E »-party hereto of pending

Upen delivary.
il qepos_iz.wﬂh the trugtes;.

*isecured hieroby,

hand-add seat iz

s fetitng secured
eatorcing the terms of the o
xeecding the amount provided 5y 3wl g n&
i ot then be due had o eefault ocoumed and by cure

faulgr i =
After-thia-2pse of such tims as m
daliofuf Said otz of default 2nd givi

3 by law folinwing ths 6‘1 -
60 nd of said netice 6f sale; the frusteg shayy Fedt
- Sell sald property a1 the time and placa fixed by kim in said notice of sale, either a3 "wi
~awholeerin separate parcels, and in such order ag he may determing, at pubilic auction &ﬁ
<40 Lthr‘a}»hlghqut bidder for cash, iIn lawiul money of the United Siates, payable at {he
. Bmé of safé, Trustze may postpone salz of all or any portion of said property by public
“Biindtincement at sich tims and placa of sale and from time to tims thereaster may
.2 ;poStponerthe ‘sale by bublic annouscement at the tims fived by the preceding
) pcstpon‘emani. The trustee shall defiver to the puschaser his deed in form as requireit
. -0y Jaw, conveying the property,so sold, but without any covenant or vearranty, express
- ot impiled. The recitals in'tha deed of any métlers or facts shafl be CORCiusive propf
<Fofthe trttthfulnESS‘.thereai; Any perSon, excluding the trustes but inctuding the grantor,
and the bensficiary, may purchase at the salg.
o 9 When the Trustes selis pursuani to ths:powers provided herein, the trustes
‘shall apply the proceeds of the trustee's sale as follows: (1) To the ‘expenses of the'
sale including the compansation of the trustee, and a reasonahle charge by the atioiney.
{2) To the obligation secured by the trust deed. (3) To alf persons having cecorsed
liens subsequent t0 the interasts of the trustes in the trust deed as their interests appear
in the order of tlr priority. (4) The surplus, if any, to the grantor of the trust des
uch surplus.

- or o his successor in intarest entitled to s ‘
10. For any reason permitted by law, the beneficizry may from time to time appoint
2 SUCCESSOr or SUcCessors to any trustee named herein, or to any suceassor trusise
- appainted hereunder. Upon such appointment and without conveyance to the successor
trustee, the latter shall be vested with all title, powers and dutiss eonferred upon any
trustes herein named or appeinted hareunder. Each such appointment and sul

stitution
shall be made by written instrument executed by the baneficiary, containing reference
to this trust deed and its

place of tscord, which, when recerded in the office of the
county clari or recorder of the county or counties in which the propenty is situated,
shall be conclusive proof of Praper appaintment of the succassor trustee,

1. Trustee accepis this trust when this deed, Guly executed and acknowiedged
da 2 public record, as provided by faw. The trustes is not obligated to riotify any
sale under any other déed of trust or of any action or proceeding
In which the grantor, bensficiary or trustee shail be a party unless such action or
p’m‘ceeg‘lag s brouyht-by i trustee. - : ‘ T

12, This deed applies to, inures to 15

~thelr hiairs, legatees devisees, administrato
tefm ™ Bensfictary™ shalf mzan the holder

whéthar or not named as
“and whanaver the context 5o require:
:0r neutar, and he singular n

tFy éggif}?é'a’&"vfil‘s”t guavgﬁ{ri‘t‘t

ay ien be require

f5'ma

e bensfit of, and binds all parties hereto,
s, executors, successors and assigns: The
and owner, including pledgse, of tha note
a benaficiary harein, In consiruing this desd
S, the masculine gender includes the femining and/
umber inciudes the plural, : IR : .
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A2 sea

. (SEAL)

Not

ary Public n and for &

b

ithin namad -mﬁmgﬁus&mm},ﬁb David

1997 pefore me, the undersigned, 2

Tonegtdkkdihh it

larmed J
Aasute

d
Eiperbs: hand and affixe
. SICHECR ]
ION 1oy feae

i o 3 i;’m
RES A58 18, 2000

e

oX

[ and who: exceuted: the for

egning: instrument ani acknowledged 1o me that
untarily for the uses and purposes therein expressed.

the same freely and vo!
notarilsgal the day and yéanast_fa_gof?-éri.ﬁen;; |

; 0 Retiin To: i
oo, KLAMATH FIRST FEDERAL SAVINGS
St i ‘ﬁD'LOANASSQCVTlONH :
Séé’\hiain Streee
Klamath Falls, OR 97?0:1“_;‘

vas

for record on the'_lst. day'éf

April oot 19.97 ' ;
atL255 oclack P A, and recarded in .
(Dook M9~ onpage o478

rd mmsmdsomév -
Witness Ty hand and seal of County i

ha 6. Letsch, Co. (lavi i
- County Clark ;

L

““Bernet
.. Deputy

70 be.used only when o

0: William Sisemere,
e The undersigned is tha fe
and salisfied. You hereby
of Indebtadness secired

by the terms of Said-trust

ll Indebiednass saour

yeuof any sums owln

{which.aradellverzd to you
held by vou'nus

gal-owner.ang holder. of
ara.directed, on:payment to

v said trust deed,
e&d tha estate

8sama,

T FOR FULL

-5y
HEG R
horswith togethe

bl

-y said trust deed have boon fully paid

puisuant to statute, 1o caneet ail evidencgs
filen warsanty. fo the partiss designated

95 & Loan Assdciation, Beneficlary

rust daed: Al sums seoured
mis:of said trust deed or
fd frust deed) and to feconvey,

“Kimsth Fitst Feitral

the:foregalrg.
U indar the tef
wilth 52




