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.» &5 Grantor,
, &8 Trustee, and

‘ ' ) e as Beneficiary,
S o WITNESSETH: - | .
- Grantor irrevocably drants, baigains, solls and conyeys to frustee in frust, with power of gale, the properly in
v Blamath it CoOUnty, Oregon, described @ar- i oo e

todother with all and singular ;hb’"téifgéq:;:e.ﬁvfa‘:,‘!géqqdi{gaméﬁtdi and appurterances and all other rights thereunto bslonging or in enywise now
clx' hereatter apperiaining, and’ the rents, T8ues and protits thereof and all Hibicrss now or Bereafter attached fo or used in connection with
tlsprogerfy.;’ ) ER R T O S PR \A PoalUD VO LR L Tl ety T (A . .
FOR THE PURPOSE OF SECURING PERF ORMANCE of exch sgfreoment of grantor herein contained and gayment of the sum
of . SIXTH THREE THOUSAND -AND NG/ 100=wwx 2 4 o , .
"‘.'.“'"“"'_‘“‘f""‘"(ﬂ?ﬁ??,@.@o 200) s i = =Dollass, with intersst therson sccording to the terms of a promissory
note of even dalo herowith, payablo to bensficiary or ordsr nd mads by dranior, the finel papment of principal and inferest fereof, i
not sooner paid, fo be due and payable April 1., Lo N
© ' The date of matarity of the debt secured by 'this instrument fa' the dafs; stated shove, on which the lnsl installment of ¢the nots
becomes due and payable: Should ths grantor either ‘agrea’ to, aitempt to, or actially oll; convey, or aseign ail (or any part) of the prop-
erty or all (or any' part) of grantor's interest Ini. i¢’ without' firse ‘obtaining the written conssné or approval of the beneficiary, then, a¢ the
banai;’cz’z}zry’s~optx’cm*,jall oblx‘gnticm“ secured by this instrument, iﬂfeapsctive[cf ¢ha maturity dales expressed therein, or herein, shall be-
come immediately due and: payabls. The esecution’ by drantor of an earnsst siousy agréément™* doss not conatituio a sale, conveyance or

assignment, ) : o

.. To protoct ihe security of this trust dead, grantor agrees: = ~* 7+ - ‘ o i ) '
. ‘1, To protact, prozsrve and meintain the proporiy in dood condition ‘and repair; not to remove or demolish aniy building or im-
provedient thereon; not fo commit or permit any wasto of the properey: - ce : o
) .2, To.complete or restore promptly and in good and habitable’ cofidition any buiiding or imgrovement which mnry bo constructed,
damaged or destroyed thereon, and pay whon due all ‘costs incutred therefor. =~ T
. 3. To comply with all laws, ordinancss, regulations, covenants, conditions and reatrictions affecting the property; it iho beneficiary
8o requests, fo join in éxecuting such, financing stdtemsnts pursitant Yo the Uniform Commercial Code as the beneficiary may requizs and
o pay for filing same in tho proper public office or ofiices, as wall a3 ths cost ‘of ‘all lign searches mado by filing officers or searching
agencies as may be deemecd desirable by $ho Bsneficlary,” = e R

- . o i

4. To provide and continuously maintain insurance on the buildings now or figronitor erected on the property afdainsé loss or
damago by fire and such other hazards as the bensficiary may from’ tiene to tiras require; in an smount nof less than ST Jdnsurgbl
written in companies acceptable to the boneliciary, with Ioss payable fo the lattér; all policies of insurance shail bs delivered to the bene- v
ficiary ag soon ag insurod; if the grantor shall faif for any ressen fo procure any tuch insurance and to doliver the palicies to the boneficiery |
at least fiftoon days prioe to the expiration of any policy of insurance new or horeaftor placed on the buildings, the bonsficiary may pro-
curo the sanio at grantor’s expenze, The amount coliocted under any fire or other insuranca policy may be applied by bensficiary upon
any indebtedness secured hereby and in such order as bensticiary may determins, or 'af option of beneficiary the entire amount so collected,
or any part thereof, may be releasad to Arantor. Such applicdtion’or releass shall not cure or waive any dofault or notice of defoult here-
under or invalidate any act done pitrsuant to- siuch notice, 07 o ' o : ’

8. To keep ths property free ifom construction lians and to pay ail taxes, nssegsments and othor charges that may be levied or
assegsed upon or against the property belore any pert of such tozes. assessmonts and other charges becomne past dus or delinguent and
promptly. deliver recoipts therelor to beneficiary; should the grantor fail to ‘make payment of any taxes, assessrnants, insurance premiums,
liens or other charges payable by grantor, either by direct paymont or by providing benoficiary with funds with which to make such pay-
ment, bencticiary may, at its option, make payment thereo!, and the ‘amoust so pald, with interest at tho rate sot forth in the note
secured herchy, tojether with the obligations described in paragraphs 6 and: 7 of this trust deed, chall Bo added to and bBecome a part of
the debt secured by this irust deed, without waiver of any rights arising from breach of any of the covenants hereof and for such paymenta,
with interest as. aforesaid, the proporty hereinbolore ‘described, as weil ‘as the grantor, shall be bound to ths samo extent that they are
bound for the payment of tho obligation herein described, and afl ‘such payments shall be immedizately due and payable without nofics,
and the nonpaymont thereof shall, ai the option of the bereficiary, render afl ‘sens sscured by this frust deed immediatély due and pay-

eble and constitute a bronch of this trust desd, o : e .
. .6 To pay alf costs, fees and oxpenses of this trust jncioding the cosf of titls seerch ar well as the otber costs and expenses of the
trustes incurred in connsciién with or in enforcing this obligation and trustes’s and atfornoy’s fees sctually incurred.

7. To'appoar in ond dofond any, actlon of proceeding purpesting to atlvet #hs securify pighte or pomrers of boneficlory or frasiesy
and in any suit, acticn or protosding in which the Bonsficiary ‘or frustes may appoar, including sny suit for the foreclomure of thiz dead
or any eulf or acticn related to this ipstrument, intluding but nof Hmited to it validity and/er enforceadility, to pay afl costs and ox-
penses, Including evidence of tiile and the bonsficiary's or trupfes's attornoy, fros; the amount of attornoy lees mentionsd in this para-
draph.7 in alt cases shall be fixed by the frisl court and In the svent of an appeal from any juddmont or decree of the trinl court, grantor
further afiresa to pay such sum at the appeliate court shall adfudge roasonshly as the boneficiary’s or trustes’s attorney fees o such apnoal.

It ja mutually agreed thas: -~ S DR R :

8. 'In the event that any portion or oll of the proporty ehall be taken under the right of eminent domuin or condemnsation, bene-
ticiary shall have the right, if it go elects, to require that all 'or any portion of the moniss payable as compensation for such taking,

NOTE: Tiha Yust Desd Ast provides that the frusios Nerounder mus! ba either an attorndy, who I8 en gstive memboy of the Orogen Stals Bay, a baul, tusl sompany
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which are in oxcoss of the, amount raguirsd do pay & % 0385, ‘ v's fony necassarily pald or incurred By geantor
A suohl proscedings, shall ba i fo Roneficievy. applicd b {raf upon cozts and expongey and atforngy’s focy, both
in the frial and appelitts courls, nodestar : seadiciar  brogoedings, and the Balance appliedupon the indebted-
floss sacured: heroBy; 'atd grantor wgeoss, af e own g8 : 1 | exden instruments o shell Be noceiyaiy
in obteining such Compensstion, promptly ugon vig ‘ HOWLE g S S e
voi o B Af any fime and from Hme fo fime u Written requioif of Banstidinn ent of its fees and pretontation of $his deed and
the note for endorssment (in'ease of full reconveyances, for cancelidtion), withoud alfocting the 1ability of any pereon for the payment of
the indeblednats, rustes may (2} consent €6' the making of any map or plat of the propecty; (5) joi in Sranting any easement ar creat-
ing any restriction thereon; (c) join in &y, subordination or other, agreemsnt  affecting this desd or the ifen or charge thereof; {(d}
recenvey, without warsonty, zll or 'any part of the propotéy. The grantes in any geconveyance may be described ag the “person of persans
legally entitled thereto,” and tha recitals therein of any matiers or facts shall' be dontlusive proof of the truthfulnsss thorcof. Trusiee's
dees for any of. the ssrvices mentioned in this paragraph chall bs not less then $5. O BT

. .10, Upon any deifault by grentor heréunder, boneficicry may, af sy ¢ime without notics, either in person, by adent or by 4 receiver
to be appointed by a court, and without redard fo the adequacy of any, security for the indobtednoss hersby secured, enter upon and take
passession of the property or any part thereof, in its own nagio sue or otherwize collect the ‘rents, issues and profits, including those past
due and unpaid, and apply the sars, less cogts and expenses of operation and ' collection, including reasonable attornsy's foes upon any
indebtedness secured hereby, and in such order as bensficiary may detetmins, 0 ’ ' )

11, The entering upon and taking posseasion of the property, the collection of such ronts, iswses and profits, or the proceeds of fire
and othor insurérice policies or compensation or awards for any taking or darnags of the proporty, and the application or release thereof as
aforesaid, shall not cure or waive any default of niotice of default' herednder or Invalidate any act dons pursuant to suck notice.

.. 12, Upondefault by grantor in paymiont of any indebtednsss sscurod hereby or in granior’s performancs of any agreement hersunder, time
Leing of the essence with respect to stick paymont and/or perfarmands, the beneliciary may declaro all sums secured hereby immedistely
due and payable, In such an event, the bineficiary may elect #0 proceed to forecloss this trust deed in equity as a mortgage or direct the
trustes to foreclose this trust desd by rdvertisszaent and sals, or may direct’the trustes to puriiie any otker right or remedy, either at
Iaw or_in equity, which the Lensliciary may: have, Iri the event the benoticiary ‘elocts to foracloso by advertisement and sale, the bene-
ticiary ‘or the trustes shall exécute and causa to be récorded a writfen nofice 'of detault and election to soll the property fo satisly the obliga-
tion socured horsby whereupon the trustee shall iz the time and placs of _s=le, give noiice thereof as then required by law and proceed
to forecloss this trust deed in’ the mannsr provided i ORS 86.735 to 85,795, "'~ ¢ i
.13, After the frustes has commenced foreclosura by adverticement and sale, and at any time prior to 5 days before the date the
trustee conducts ‘the ‘sale, the grantor or any other person so privileged by ORS 86,753, may cure the default or dofaults. If the defzuls
consists of a failure to pay, when due, sums secursd by the trust deed, the default may be curéd by paying the entire amount due af the
time of ths cure othor than such portion’ as would not then be due had no default cccurred. Any othor default that is capable of being
cured may ba cured by tendering the parformancs required .under the obligation or ¢rust deed. In any case, in addition fo curing the de-
fault or defaults, the porson eflecting the cure’ shall’ pay to the' beneficiary ail ‘cosis and expenses actually incurred in enfercing
the obligation of the trust deed dodether with trustee’s and sttornéy’s fogd not 'exceeding the amounts provided by law. '

14, Otherwiss, the sale ehall bo held on the date und at the dime and’ plsce dosignated in the notice of sale or the time fo which
the sale may, be postponed as provided by law, The tiustoo may sell #he property eithor in onis parcel or in soparate parcels and chall sell
the parcel or parcels af auction fo the highsst biddet for cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed
In forin as required by law conveying the property so sold, but without any covenant or warranty, cipress or implied, The recitals in the
deed of any matiers of fact shall be conclugive proof of the truthiulness thersof. Any person, excluding the frustee, but including the
dgrantor and beneficiary, may purchace at 'tho sale, " B TR e v E ;

15. When trustes sslls pursuani fo thalpoweks}ﬁroi{idéd‘igé'r{:‘izi,‘”,tmsiéa shall apply ths procseds of sale to payment of (1) the ex-
penses of ‘sale, including the componsation of the trustee’and 'a fessonable charge by trautes’s attorney, (2) to the obligation sccured by
the trust deod, (3) to all persons having recorded liens subssquent to" the interast of the trustea in tho trust deed as ¢heir interests may
appear in ths order of their priority and (4) the surplus, if any, to the grantor or £o any successor in interest entitled to such surplus.

16. Beneficiary may from time to time appoinf a sucesssor or guccessars fo any frustee named herein or to any successor frustes
appointed hereunder. Upon such appointment, and without conveyance o the successor frusitee, the latter shall be vested with all title,
powers and duties conferred ugon any trustes heérein named or appointed hereunder. Each such nppointment and substitution shall be
made by wriiten instrument exscuted by beneficiary, which, when rscorded in the mortdefe records of the county or ecounties in which the
property is situated, shall be conclisive ‘proct of ‘propsr appointment:of the successor fristes.

17. Trusfee accspts this trust-when this degd, duly ‘executed and ackrowicdged, is made a public record
is not obligated to notify any party heroto of panding enle under any other desd of trust or
beneficiary or trustee skall -be a party unloss such action or proceeding is krought by trussse.

) ‘hs grantor covenants and agrees to and with the benoficiary and the Bensficiary’s tuccessor in infercst that thy grantor ia lawiully
seized in foo clmple of tho rsal property and has a valid, unsncumber ed title theretn, excops as may be sot forth in an addendum or exhibit
attached heroto, and that ths grantor will warrant and forover-defond the samo against ali persons whomsoover.

WARNING: Unless grantor provides bensficiary with evidonce of insurance coverage as required by the con-
tract or loan agreement betwesn them, heneficiary may purchase insurance- at grantor's expense to protsct bene-
ficiary’s intrest. This insurance may, but need not, also protect grantor’s interest, If the collateral becomes damaged,
the coverage purchased by beneficiary may not pay any claim made By or against grantor. Grantor may later cancel
the coverage by providing evidence that granfor has obtained property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchesed by beneficiary, which cos¢ may be added to grantor’s contract or
loan balance. If it is so.added, the intorest rate on*thc_a’ underlying coniract or loan will apply to it. The effective date
of coverage may be theﬂate,grgnt)og'_s‘ prior coverage lepsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be conisiderably more expensive than insurance grantor might otherwise
obtain alone and may not satisfy any need for property damage coverage or any mandatory liability insurance re-
quirements imposed by applicable law.

‘The grantor.warrants that the procesds of the loan ropresented by the above described note and this trust deed are:

a)* primarily for grantor's personal, {amily or household purposes f see Important Notice below)

- XAXH ARG LD ANRIO € mmmmymgmmﬂm

" This degd ‘applies to, inures to the.benetit of and binds all'parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, guccoessors. and assigns. The term beneficiary shall mean the holder and owner, including pledges, of the confract
secured horeby, whethsr or not named as a beneficiary herein.’ o e : ) )

In construing thiz mortgage, it is undersécod that the martdagot’ or. morigagee may be more than one person; that if the context so
requires, the singular shall be taken to mean and include $he plural, and that generally all grammatical changes shall be tade, assumed and
implied to make the provisions hercof apply equally to corporations and to individuals, ) ) :

IN WITNESS WHERKEOF, the grantor has executed this jggtrqmgent the day and year\ﬁrst above written,
* BAPORTANMT NOTICE: Delote, by lining out, whichever warrénty {alorib} is - 5 7); :
not epplicabla; if warranty (o] Is epplicable and the beneficiury Is o crediior - { BAEDWIN
as such word s clefined in the Troth-indending Act and Regulation Z, the p

as provided by law. Trustes
of any action or proceeding in which granter,

bonaficlary. MUST comply with the Aet and Begulaiion by méking roquired 1y
disclosuras; for thls purpase uss - Stovens:Ness. Ferms, No, 1319, or ecuivaionl,; o
if ‘comp!iunwvym‘h ?h\u“\&cf !s n‘ovb‘réqti?rgd,‘rdisx_*e_gaid thi; no!!;g: ’ v ‘ . e
STATE OF OREGON, County of ... Klamath )ss.
~_ This instrument was acknowledged before me oni-.... March
" by oNEAL R. BALDWIN AND THELMA J. BALDWIN
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