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: THIS TRL’»ST DEED, made thls

“JAMES :E.- NARDIN arsd JLNNII‘ER’-’L *'NA’{DYN Husn&nd

and W iE L

; as grantor tham Sisemore, as trusiee, ard
ku;MATH F;RS ] FEDERAL SAVINGS AND LDAN ASSGC!ATIGN a corpora‘tlo orgamzed a1d exnshng under the laws of the United States,-
as eneficxa'y. o

| WdTNEss'TH' |
_ The gmt{at]nr nrre\ﬁ)cably granfs bargams : selia'and conveys to,'ihe frustee, in trust wnih power of sa!e the propeny
in ) {1ldmat

“UNDER OREGOH LAW, MOST AGREEMENTS, PHOMISES AND COMMITMENTS MADE BY US. AFTER THE EFFECTIVE DATE OF THIS AGT GONCERNING LOANS
AND DTHER GREDIT EXTENSIONS WHICH ARE NOT FOR PERSONAL, FAMILY OR HOUSEHOLD PURPOSES R SECURED SOLELY BY THE BORROWER'S RESIDENGE
MUST GE 1N WHITING, EXPRESS CONSIDERATION AND BC SIGNED BY US TO BE:ENFORCEABLE.”

Granlor's perfarmance under this trust deed and note n sccures may nm be asstgned io arbe assuned by another party in the event of an atlempled assignment or
assumption, the entire unpaid balance shall become lmmedlately due and payabls. Which-said described real property is not currently used for agricultural, timber or
grazing purpuses, togetherwlth alland smgularihe appurlenances tenaments, hereditaments, tents, issues, profits, water rights, easements or privileges now or hereafter
belonging to, derived from or in anywnse appertaining to the.aboye deseribed’ premlses “and all plimbing, fighting, heating, venlilating, air-conditioning, refrigorating,
watering and irrigation apparatus, equipment and fixtures, iuge!her wnh all awnings, venetian blinds, fioor covering in place such as wall- to-wall carpeting and linoleam,
shades and buili-in appliances now or. herealter instalied in ‘ar-used in connaction with the' atiove’ described premises, including all interest therein which the grantor

has, or .ma her fler acquir the
% gr‘z’e T ousaqn I‘Qhreep

undrcd

o0se - of - sgourin ormance: of each 'sgregment ‘of the -grantor herein contained and the ayment of the sum of
ng yloo"::'ckn'.’“a’n»c*g:z*ws’n‘:":r’r"c*:’gz.r:’::‘:%‘v’{.n‘u’c P

G 2300.00 ..y Dollars,

with interest thereon according to the terms o. 3 pm'nlssary nnte of even date herewuh pa"ab!e fo the beneficlary or order and made by !he yrantor, principat and

interest. being payable in monthly mstallmems of-. (S 99°23

This trust deed shall further secure the payment of such a"!dmanal money, if
any, as may be leanad hetealter by the beneficlary:to the grintor or ottiers having
an interest in the above described proparty, as may | be evidenced by anole or notes.
If the indebtedness secured by this trust deed is evidenced by more than one note,

that the said premises and property conveyed by this trust deed are free and clear
of all encumbrances and that the grantor will and his heirs, exccutors and

administrators shall werrant and defend his sald nue tnerem agamst the claims of -

all persons .whomsogver. . ‘ o S R EL AT

The grantor covenants anu agrees to pay saxd nole accordmg to the terms
thereot and, when due, all taxes, assessments and other charges levied against said -

property; to keep said property free from all encumbrances having precedence over
this trust deed; to complete all bmldmgs in tourse of .construction or hereafter
constructed on said premises within six months from the dzte hereof or the date
construction is hereafter commenced; to repair and restore - Jromplly and’ in.good
workmanlike manner any building of improvement on said pmperty which may be
damaged of destroyed and pay, when due,”:
beneficiary to inspect said property at all times dsiing. “cohstruction; to replace any
work or materials unsatisfactory to bene(!maxy within fifteen days after written notice

from beneficiary of such fact; notto remove or destmy any building or improvements

now or hereafter constructed on said premises; 1o keep all bu;ldmgs and
improvements nowor hereatter erccted upon ‘said:property in good repair and to
commit or suffer. no-waste of said premlses to keep ail buildings, property and

against loss by fire or such other hazards as the beneficiary may from time to time
tequire, in a sum not less than the ariginal prmc;pa! stum of the note or obligation

secured by this trust deed, ina ccmpany of companies acceptable to the beneficiary,

and to deliver-the original policy of insurancs in correct. form and with approved .. . costs and expenses of the trustee incurred in connection with or in enforcing this

loss payable clause in'favor of the beneficlary attached and with premium paid; to

the principal place of business of the beneficiary at least fifteen days pnor to the
effective date of any such pohcy of insurance. !f said policy of insurance is not so
tendered, the beneficiary may in its oivn discretion oblaify insurance for the benefit

of the beneficiary, which insurance shall ba non- cancellable by the grantor dunng .

the full. term of -the policy thus obtained: -, .,
inordsr o provide regu|arly forthe prompt paymem of said taxes, assessments

or other charges and - insurance premviums, the grantor agrees to pay to the )
beneficary, together with and in addition to the monthly payments of principal and-

{nterest payable undar the terms of the note or obligation secured hereby, an amount
taual to one-twelith {(1/12th) of the taxes, assessments and other charges due and
puyable with respect to said property within each succeeding tvelve months, and

also one-thirty-sixth (1/36th) of the insurance premiums payable with respcm tosaid

proparty within each succeeding three years while this trust deed. remains in effsct,
as estimated and directed by the beneficiary, such sums to be' crédited to tha ptincipal
of the loan until required for the several purposes thereof and shall’ thereupon be
charged to the principal of the loan; or, at the option of the beneficiary, the sums
5o paid shall bz held by the beneliciary in trust as a reserve account, without interest,

to pay said premiums taxes, aesessmems or other charges when ﬁe'y sha i become :

due and payab!e

While the grantor isto’ pay any and ali taxes assessmems and other chargeﬁ
levied.or assessed against said property, or any part thereof, before the same begin
to bear interestand also to pay premiums on alt insurance policies upon said property,
such payments are to be made through the beneficiary, as aforesaid. The grantor
hereby authorizes the beneficiary to pay any and au laxes, assessment., and other

) commencmg

| cosfs inZirred therefor, to allow
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charges levied or imposed against said property in the amounts as shown by the
statements thereof furnished by the collector of such taxes, assessments o
othercharges, and to pay the insurance premiums in the ameunts shown on the

- statarnents submitted by the insurance carriers or their representatives, and tocharge
the beneficiaty may credit payments received by it upon any of said notes or part-* 'sai

01 any paymem on ong note and part on another as the benencuary may eleot ,
The grantor hereby covenants to and wath the trustee and the beneflciary herear' :

said sums o the principal of the toan or to withdraw the sums which may be required

“{rom the seserve account, if any, established for that purpose. The granlor agrees

‘i no event to hold the bengliciary responsible for fallure to have any insurance wiitien
or for any loss or damage growing out of a defect in any insurance policy, and the

“beneficiary hereby is authorized, in the gvent of any loss, 1o compromise and setlis

with any insurance company. and to apply any such insurance receipts upon the

. ‘.'cbuigauons secured by this trust deed. In computing the amount of the indebiedness

{ar payment and satisfaction in full or upon sale or other acquisition of the property

- by the beneficiary after default, any balance remaining in the reserve accountshall
‘be cred:tes. to-the indebiednéss. 1f the reserve account for taxes, assessments,

insurance premiuims and other charges is not sufficient at any time for the payment
of such charges as they become due; the grantor shall pay the deficit to the beneficiary

“upon demand, and if not paid within' ten days after such demand, the beneficiary

may at its option ‘add the amounl of such deficit to the principal of the obligaticn
s‘.curcd hereby. ..

Should the gmntor fa.l lc keep any of the foregoing covenants, then the

_ beneficiary may at s option carry out the same, and all its expenditures therefor

shall draw interest at the rate specified in the note, shall be repayable by the grantor
on demand and shail be secured by the lien of this trust deed. {n this connecticn,

- the'beneficiary shall have the right in its discretion o complete any improvements

made on-said premises and also to make such repairs to said property as in ils

- sole discretion | em r advisabls.
improvements now or hereafter erected on said premises continuously insured - sole discretion I may deem necessary or ad Isab

The grantor farther agrees to comply with all laws, ordinances, regulaticns,
.covenants, conditions and restrictions affecting said propsrty; to pay all costs, fees

- and axpenses of this trust, including the cost of title search, as well as the cther

obligation, and trustea’s and altorney’s fees actually incurred; to appear inand defend .

" ahy action or proceeding purperting to affect ihe security hereo! or the rights or.
‘poviers of the beneficiary or tiustee; and to pay all costs and expenses, including .
- cost of evidence of title and attarney's fees in a rcasonable sum ta be fixed by the

court, in any such dttion or proceeding in which the beneficiary or trustee may appear .
and in any suit brought by beneficiary to foreciase this deed, and all said sums shall
he secured by this trust deed. :

The benefic ciary will furnish to ths grantor on written request thersfor an annual :

S statement of account but shall nat be obligated or required to furnish any further
o ‘;ia’emerts “of actount.

gt s mutally agreed that:
1..1n the ‘event that any portion or all of said property shalt be taken under

: e right-pf. eminent domain or condamnation, the benehc;ary shall have the right
-,]to comnience, prosecute in its own name, appear in or defend any actien or
“preotedings, or to make any compromise or seftlement in connection with such

taking and, it it 50 elgcts, to require that ail or any portion of the money's payable
2s compensation for such taking, which are in excess of the amount required 1o

‘pay all reasonable costs, expenses and anornay s fees necessarily pa‘d or incurred
by the gramor in such proceedings, shall be paid to the beneficiary and applied by
it first upon ar‘y teasonable costs and expenses and attorney's fees necessarily paid
o incurred by the beneficiary in' such proceedings, and the baisnce applied upon

the indebledness secured hereby; and the grantor agrees, at {ls own expense, (0

take such astions and execute such instruments as shail be necessary in obtasmng'
;ﬂuch compensation, promplly. upon the beneficiary’s request.




Lot 20 Abany time anid Teom time i It Tequestian the benetie

(., Payment of Iis foes ang presentation. of this tegy 16 note! endorsemen in
“'vase of fullreconveyange, for cangelfation), withaut alfecting thy Ifability'of 20y porson

fnr'me‘paymem_cf- tha indebledness, the :rustée:ma&y(a) Lonseni Ao the maxin of

4y map-ar plat of-gaid property;:{h). foin in',granﬁng‘any. eaSEinqni Or-Creating any
restriction thargon, {c} foin ln any suboidination o amer_agreemant affacting this deed.

" erihelienor charge hergof; (d),_rq;cm'cywimqut warranty, zif Irany part of the prope
The'grantea in 2ny reconvayance may be described a5 the “porson o persons
entilled therato” ang the recitals therein of any matiers or facts ghal! be conclusive

prool of the truthfulness thereor, Trusteg’s

shall be not fess than £5.00,

or shall default

rmance of any,
Sueh rents, issues, -

and pa

ciired, eater upon

and take possession of said property, or any part thereof, in ifs own name sue for

or otharwise collect the rents, issues and profits, including those bast due and unpaig,

and apply the same, lesg costs and expenses of aperation ang collection, Including -
feasonable attorney's fess, upon any indebledness secured hiereby, and in such order

as the beneficiary may determins,

4. The enlering upon and taking possegsion of said property, the collection of

such rents, issues ang profits or the proceeds of fire and other Insurance policies or

compensation or awards for any taking or damage of the Property, and the application; -
or release thereof, a5 aforesaid, shall not cure or waive any defauit or notice of default

hereunder or invalidate any act done pursuant to such notice,
5. The grantor shall notisy beneficiary in wiiting of any salg or contract for salg

of the above dascribed property and furnish beneficiary on a form supplied it with such -
ersonal information cencerning the purchager as would ordinarily be required of -

new loan applicant ang shail pay beneficiary a service charge,

6. Time is of the essence of this Instrument and upon’ defaull. by 1he,‘gran§or in
payment of‘any‘indebtednesssac‘ured hereby or in ‘performanco of any agresment’

heteunder, the bensficiary may dectare sums secured hereby immegiately dug and
payable by delivery to the trusice of written notice of default ang election to self the -
filed forisecord, Upon delivery -
¢ t ¢ 8posit with the trustes .
this trust. deed ang all_promissory noles and documents. evidencing expenditures. .
secured hereby, wheseupon the trustees stiaif fix the time and place of sale and give. - .

trst property, which notice
of s2id notice of default a

Rotice thiereof as then required by Jaw, o

7. After default and any time prior to five days boforo,the date setby the trystee
forthetrustee'’s sale, the gra’ntororot#merpersoq 50 pn’vileged‘mvay Paythe entire amount

STATE OF OREGON

County of K1 ‘amj_ ath - 58

legally’

he services in thig paragraph

eed.and the obligations Sezired thelp S
CUITEd i enfarging the ferms of the, ObHgation and wrigier's

o dxceeding the amouns provided by et} other tan 'Such portion :
Id not then be dug hag no delavlt ocearsed ang Wereby sure
B Aflar the Iapse of such lime as may then e reqtired by law fofowing (he
redordation of said notice.of defauit and giving ol said notice of sale, the trusica'shay

*sell sald property at the time and place fixeg by him in said notice of sals, gither 25

“awholeorin Separate parcels, and in Such order as he 3y delerming, at public auttion
< Ihe‘highasi bidder for cash, in lawhul maney of the United States, payable at the

o : S N ‘timebotésale,f

a5 additional” security, grantor hierehy' assigns ‘o beneficiary“during the' - annoumcansny

i sts all rents, issues, royalties and profits ofthe propenty affected

. postponement, Th _

;- by layy, convaying the £reperty so sold, but without any coverant or warranty, express

portion of saig property by puhfi

from time 0 fime thereatiar may

nt at the time fixey by the preceding

2l deliver 1o the purchaser his deed in form as required

or lmplied.‘The recitals in the deed of any matters or facts shall ha conclusive pronf

.- of the truthfuiness thereof. Any person, excluding the trusteg byt ingluding the grantor

and the,baneﬁciary, may purchase at the sale,
9, When the Trustes sells pursvant {o the A0wers provided harein, the trusies

“shall apply the pracesds of the trustes’s salp as follows: (1) To tha €xpenses of the
‘sale including the Gompensation of the truslee, and a reasonable charge by the atiorngy,

(2) To the obligation sac he trust deed. {3) To ail persons having recordeg

~ ligns subsequent to the interests of the trustee in the trust deed as their Interests appear

. the order.of their priority. (4) The surplus, if any, to the grantor of the trust deeg
- 0r o his stiecessor in interpst eatitled to such surplus. )

10. Forany reason permitied by faw, the beneficiary may from timee to time appoing
a successor or successors to any trustes named herein, or o any successor trustep
appointed hereunder, Ugon such appointment and withgyt Conveyance o the successor
trustee, the fatter shai be vested with an litle, powers ang duties conferreg upon hay
i ach such appointment and substitution
by the beneticiary, Ccontaining referange
Corded in the efiice of fhe
ich the froperty is situated,
CCeSSor irustee.
gdged
, stee s not obligated 1o notily any
eed of trust o of any action or piocecding
Y OF frustee shall te g party unless such action or

~‘p_m£:egc§‘ing is brought by the trustes,

12, This deed applies 10, inures to the benefit of, and binds 2l parties herelo,
their heirs, legatess deviseas, administrators, EXeCulors, successors ang assigns. The

term “beneficiary” shall mean the hotder ang ovwmer, including plediice, of the note

- sectred hereby, whettieror not mamed as a bengliciary herein, In construing this depd
and whengver the context so requires, the masculine gender includes the feminine ang/

» T s P ARRAmannt - g nelter, ;and.the singufar numberincludes the plurat, . .

IN WITNESS WHEREQF, sajg grantor has hereuinto set fiig fang and seal the day !

and year first abos wiitign,
e / .

RN

(SEAL)

rdin :
\ LY. Adédﬂv\ (SEAL)
- Nardin - '

- THIS IS TO GERTIFYthat n ths _ 28 gy of_

- s 1997 before me, the undarsignad, 2

Notary Public in and tor said county and state; persomally ap veared the Within 'ﬁébae‘a — James « Nardin' and Jennifer L. Nardin

my hand an

. DIANA L BOVD

- -HOTARY FUBLIG - OREBON.

. Conmusuna g, Digiag
:—uw«mgg ? f1e ”%w?.‘gg\“

ltbeday“%dyﬂdr fast above vition, .
Zm&\x s
12-1g-0d

‘ ’1’J'eﬁniféi"~’1..”"'Natdip;

certify that the within instrument was
ved for record onthe _2nd _ gay of.

April 1887 g

s Tm—

—A: M, a0 recorded in
Dook-_MST___ on page 9582
« Record of Mortgages of said County. e

Witness my hand and seaj o Gounty affived.

8 Clerk
" c"}af.za:y Ci-s;i:

Bernetha (. Letseh, Cou

7 £
ST - Deputy. .

TFORFULL

TU‘:Wislia‘rrtS}samere,i‘“ ——
_The undersigned is the legal awner and “hol
and satisfigd. Yau hereby ara, irected, on payme
of indebtedness secured by said trys
by.tha terms, of said trust dead the ¢

£red to you
under the s

DATED:

e

RE

CONVEVANCE

ators hava begn pai

ave beon fully paig
¢, 10 cance! al evidences
fvey, without Wwasranty, to the parties designated

’ Klamath First Federal Savings & Loas Assacia_iion, Beneficiary




