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wWhICh 8¢ In eveosy of fhe' ainciind Féguin Pyl ¥oblunable cosls, vupnian Bl Btiornsy s 185y patevearily paid or incdreod By grantor -
~mesychiprocssdings, shall be pald ¥ vl aippdiedd by it first v roxsorinble costs and expanses and stiorney’s foes, both
{in 2he fripl and appellate: courts, notes » drintod by beneliciary ininuch protesdings; and, the falance spplied.upon she. fndebicd-
ararz secured chorehy ;. and grantor ogrses, ot i owh BEpense; to; faka auch, eediong and, execufs, such, insfruments, as vhadl. Bo nocegsary
{in obtaining such componsation, promptly. upon beneticiary! Froouest.. s TN i et e e e e
M e Ab-Any thmo and from fiss . ¢o. tizo cn wwritten reguest of bens iciary,. . payment of Y. focs and présentation of this desd and
‘the.noto dor endorsement (in cage of full, reconveyanges, for-cancellation), without ablocting ths Nabiiity of any person for the peayment of
the indeblednass, frustes anay, (a) consent ta the making. of any . map or.piat of the property; {B) join in groating any eassment or croat-
ing any restriction thereon; {'c) join in any subordination or othor agreement atfecting thiz deed or the lien or charge thercod; (d)
“reconvey; without warranty, all or any paré:of the properéy.: Tha: grantesin any reconveyance may be described as the “person or persons
legally entitled thereto,” and the recitals thorein of ony matters or dacts shall be, conclusive proct of the truthiulness thoreof. Trustes's.
fees for any of the services mentioned. ini¢his paragraph chall be.-not losa than 2 R R . . : . .

10, Upen any default by. grantor Berounder, boneficiary, may-at any ¢imo, withoui notice, sither in person, by agent or by a recoiver
to be appointed by. & cour, and without sedard to the adequacy of any security for #ba indebteduess horehy sscured, enter upon and take
possession of the property. or any part thereof, in.its own niamo sue or otherwisy collect the renés, issues and profits, including those past
duc and unpaid, and apply the sams, less costs end- expenses of operation .and . collsction, including rensonable attorney’s fees upon any
indebtedness socured hereby, and in such:.order as beneliciary may detormine. . e )

11, The entering upon and taking poszession of the property, the collection of auch rents, issues and protits, or the proceeds of fire
and other insurance policies or compensation or awards for. any taking or damage of the property, and the application or releass thereot as
aforesaid, sholl not cure or waive any default or notice of default hereunder or invelidate any act dons pursuent fo such notice.

: 12, Upondetault by grantor in payment of any indebtedness socured hereby. or in grantor’s performance of any agreement hercunder, tims

being of the essence with respect to such payment andf or:performance, the beneficiary may declare all sums secured hereby immediately
due and payeble. In such-an.event. the bencticinry may elect to proceed to-foreclose this ¢rust deed in equity as a mortgage or diract the
trustee to foreclose this trust deed by advertizemsnt and sale, or may .direct the frustes to pursue any other right or remedy, either af
law or in equity, which the bensficiary. may. have. In.the event. the. beneficiary elecis to foreclose by advertisement and sale, the bene-
ticiary or the trustee shall execute and cause {e bo recorded a writton notice of default and election to sell the property to satisfy the obliga-
tion secured hereby whereupon the trustes chall fix.the.time and. place of sale, give notico therzof as then required by law and proceed
to foreclose this trust deed in the.manner provided in ORS 86.735 to 86.795, . .- - L
: 13. ‘Aiter .the trustee has commencad: foreclosure by advertisement and sale, and at any time prior to 5 days bofore the date the
trustee conducts tho salp, the grantor or any other person so privileged by ORS-86.753, may cure ths default or defaoults. If the default
consists of a failure to pay, when due, sums secured by -the trust deed, tho default may bes cured by paying the entire amount due at the
time of the cure other than such portion.as:-would not ¢hon be due hnd no default occurred. Any other default thet is cepable of being
cured may. be cured by tendering. ¢the performance reguired under:. the obligation or trust desd. In any case, in addition to curing the do-
fault. or dofaults, the: person efiscting ‘the: cure.chall pay to the bensficiary . all cests and eipenses, actually incurred in enforcing
the obligation of tho trust deed fodather with frustee’s and-attorney’s fees-not exceeding the amounts provided by law.
.t 14, Otherwise, the cale shall be held on the dato and at the time nnd place desigaated -in the notice of sale or tho time to which
the sale may be postponed-as. provided by law. The trustes may sell the property either in one parcel or in separate parcels znd shall sell
the. parcel or. parcela- at. auction to the highest-bidder for cash, payabloe at the time of sale. Trustee shall deliver to the purchaser its deed
in form as requirsd by law. conveying the:property 5o sold, but without any covensnt or wearranty, express or implied, The recitals in the
deed of any mattors:of fact.chall be conclusive proof.of. the. truthfulnaca thoreot., Any . person, excluding the trustee, but including the
grantor and bensliciary, may purchase at.the sale.. . . -, [OREINRIRNTS | EON S .

15, When trustee sells pucsuant to-the powors provided herein; trugiee shall apply the preceeds of sale to payment of (1) the ex-
ponses of aale, including the compsnsation: of the frustes and a reasonable charde by trusiee’s aiforney, (2) to the obligation secured by
the. truat:deed; (3) to all persons having recorded lisns subsequent to the interest of the frustes in the trust deed ss their interests mny
appear in:the order of their priority and.(4).the surplus, if any, fo the granfor or.to.ony successor in intsrest entitied fo such surplus.

16. Bencliciary may from time.fo tims appoint a guccessor or successors fo any trustee named herein or fo any successor frustee
appeinted .hereunder. Upon such appointment, and withou? conveyance fo the successor irustee, the latter shall be vested with all title,
powers and duties conferred upon any trustes ferein nared or appointed hereunder. Each.such appointment and substitution shall be
made by written instrument executed by, beneficiary, which, when recorded in the morigage records of the county or counties in which the
property. i situated, ghall be conclusive preof of proper appointment of ths. successor frustee,

- 17, Trustee accapts this. trust when, this deed, duly execufed .and. aciknowledged, is made a public record as provided by law. Trusiec
is not obligated to notify any party herefo of pending salo under any cther deed of trust or of any action or peoceeding in which grantor,
beneficiary or trustee shall be a party unless such action or procesding is brought by trustee.

’ The grantor covenants and agrees to and with the benoficiary and the boneficiary’s successor in interest that the granter is lawtuily
eoized in fso olmaplo of tho roal proporty and has a valid, unsncumbered title thereto, excopt as may be sof forth in an addendum or exhibit
attached heroto, and that the grantor will warrant and forevor dofend the samo agrinat all persons whomsosver,

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
tract or loan agreement befween them, beneficiary may purchase insurance at grantor's expense to profect bene-
ficiary’s interest. This insurance may, but need not, also protect grantor's interest, If the collateral becomes damaged,
the coverage purchased by beneficiary may not.pay.any cle;zjm, made by or/against grantor. Grantor may later cancel
the coverage by providing evidence. that grantor -has.obtained: proporiy. coverage elsewhers. Grantor is resgonsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor’s contfract or
loan balance. If it is so added, the interest rate on the underlying contract or loan will apply to it. The effective date
of coverage may be the daie grantor’s prior coverage lapsed or.the date grantor failed fo provide proof of coverage.
The coverage beneficiary puichases may be considerably more expensive than insurance grantor might otherwise

obfain alone and may not satisly any need for properéy damage coverage or eny mandatory liability insurance re-

quirements imposed by applicable'law." " RN B

The geantor warcants that. thé procseds of theiloan -ropressntad by the abiove deseribed note and this trust deed are:

(a)¥ primarily for drantor’s personal, fami 3 or houssiicld purposes (see Important Notice below),

(b)) for an organization, or (even if granior is a natural person) are for business or commercizl purposes.

This deed applies to, inures to the benefit of and binds all partiea herefo, their heirs, legatees, devisees, adminisirators, executors,
personal representatives, successors and assigns,' The term Beneficiary ahall mean the holder and owner, including pledgee, of the coniract
secured horeby, whether or.not. named as:a bonoficiary. herein.: GE e RIS e nT e e

In construing this frust deed, it is underctood that the dranter, frustes andfor hensficiary may each be more than ono perscir; that
if the context o requiros, tho sinigalar thall by taken fo mean and inciide the plural, and that gensrally all grammatical changes shall be
made, sesumed and implied to make. the, proviziens Toreof apply. equslly to cofporations and to individuals, C

AN WITNESS WHEREQF, the drantor has .oxecuted. this iffstrument the day and year first above written.
- PPEAPORTANT NOTICE: Delota, w«um?g }gg;?}’xyfﬁﬁiﬁ\yg; Wizranty {a) or (b o APy & ) S S B .
not applicable; ifiworanly {a} is applica @ Gt e Buncliciary fs o cradiior AT R .
as such word Is defined In the Yruth-In-londing ‘Aét end Tegulation Z, the DONALD . HELSON
beneficlary - MUST -comply with the. Act ond Begulation. by moking rogulred . .
disclosures; for ihis purpces use Stovens-Ness Form No, 1319, or egulvelent.. - °. 0~ R
1F complionce svith the Actls ot iqévfré’dfdﬁs?ﬂ;jhfd this ‘thlffm ] S N R

e gl L - This jnstrument was acknowledged before me on... 8pX11.2 L1987,
HE. Donald:Nelson . . o T

T i 2ment was acknowledged before me on

DEBRA BUCKINGHAR | i
NOTARY. FUSHIG < OREGON s

- COMMISSIN IO, 056318 41

b
t

. Filed for record af réquest of

he . 2nd
Lol April '

AD.19.97 a0 3304 o'clock P, M. and duly recorded in Vol. __MB7
of L Movteages: | . . onPage_. 0684
FREE L ik SN : i  Bemetha G, Letscly County Clerk
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Klamath: County Titie .




