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THIS DEED OF TRUST (**Sceurity Instrument”) is made on  maRcn 2 L
CHRISTOPHER J. ZYLSTRA AND RANGH M, ZXLSTRA, AS TERMNTS BY DHE ESPIRCTY

{*'Borrower® 'y,

The trustez is - PIRGT AMEnYCAR TIpLe

: ) B : R : ‘ ’ {"“Trasies™).
The beneficiary is SOURHZNE  PACIFIT PUNDIRG CGRPORELTZGE, : tl;‘ CALIFORNIN  CORPORATEOD

L h which is organized and

existing under the laws of  pum STATE OF CRLIFORERIM et
aod whose address is 6800 XEDIARN AvVE., #2180, RIVERSIDZ, on 92506

(*'Lender).
Borrower owes Lender the principal sum of  Sxxwy rour THOUSAND - PIVE BUNDRED AED EO/10Qanssvscconarn *)*
a-aguwtwﬁa**wa&wwawuwnwnay&taaﬁr&-‘cwbﬁaa«waaewiﬁa*awawuoowaaae'aan*waaawawnowoov*wwo* Dollars
(U.s. : 564,500.00 ).Thisdcbtisevideuoedhyﬂorrow:r‘s nbtedatedt!wsamedmeastms Security Instrument (**Note™),
which provides for monthly payments, with the fall deb, i€ mot paid easlier, dus and payabile on APRIL 1 e 2027,
This Security Lustrument scoures 1o Lendezr: {a) the Fepaymaent of the debt evidenced by the Nete, with interest, and all renevvals,
extensions and modifications of the Note; (b) the payment of al) other sums, with interest, advonced tinder pamgTaph 7 to protect
the seourity of this Security Instrument; and (c) the perfonmance of Berwrower’s covenants and egrecynents nnder this Security
Instrument and the Note. For this purposs, Bowrower irrevocably grants angd cOnveys to Trustes, in trust, with power of sale, the
following describad property lecated dn - RLasmam .o - o S County, Oregon: : :

LOTS 17, AND 18, BLOCK 43, RLAMATE PALLE FORESET | ATES BIGHWAY 66 UNIT, pLam mo, 2,
TH THE COUNTY OF RLAMATH, STATE'OF OREGON. S R -

R Dr 3811-1680 TL 1700 & 1600

Jie

which has the address of | 5938 BRANS DRIVE, BOBARGS
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STOGETHER WITH sl the improvetitents niow or Riereafler erectéd on the'p v paad 21l easements, appurtenoness; acd
- fdired now or hereafier a part of the property, All feplacements ang agkiftions o] edvacet by this Seouviny Insthumeent, AK

<f the foregoiniz is eforred to/in this Security Inglrument as ths “*Propery’! ' s o : , '

. BORROWER COVENANTS that Borrower it lawiully selsad of ihe estatn’n srelsy corveyed and hind the right to pram and convey
tha Propenty and that the Property iz unencumbarad, except for eneumb rancosof record. Borvower wartaots and witi defond genomily
the tifle to e Properiy against all claims and demands, subject to any entumbrances of record. .

THIS SECURITY INSTRUMENT combines nnlforan covenanis for ratlonal uss and non-uniform covenants with limited

- variations by jurisdiction (o consutute a uniform sccurity instroment covering el proporny. ;

UNIFORM COVENANTS. Borrowsr and Lender covenant and agree ag foliows:

1. Payment of Principal znd Interzse; Prepayment and Lute Chargae. Bosrower shall promptly pay when due the principat
of and interest on the debt evidenced by the Note and any propoyment and late charges due under the Note. )

2. Funds for Taxes and Insurance. Subject to applicable law or 1o a writes walver by Lender, Borrower shall pay to Lender
on the day monthly payments are doe under the Notg, until the Note s paid in full, 3 sum (*'Fusds®’) for: (8} vearly taes and
assessments which may attain priority over this Scourity Instrument as a lien on the Property; () yearly leasehold payments or grouas
rents on the Property, if any, (¢) yearly hazard or property insurance premiumms, (d) yearly ficed insurance premivms, if any; (¢) yearly
mortgage insurancs premiums, if any; and (f) any stuns payable by Borrowes toLender, is accordance with the provisions of paragraph
8, in licu of the payment of morgage insurance promiurns. Thesc items are calied **Eecrow lems.”® Lender may, ot any Sme, colfet
and hold Funds in an amount not to exceed the maximum amount a lender for & federally related morigage loan may reguire for
Borrower's cscrow account under the federal Real Estate Setilement Procedures Act of 1974 as amended from tms to Ume, 12U.5.C.
Section 2601 ¢¢ seq. (“*RESPA""), unless another Iaw that applies to the Funds sois a lesser amount. If so, Leader may, at auy time,
collect and hold Funds in an amount niot to exceed the lesser amount. Lender rogy estimate the amount of Funds dus on the basis of
current data and reasonable estimates of expenditures of future Escrow [tems or otherwise in accordence with applicable law.

The Funds shafl be held in an institution whose deposits are insured by a fedexal agency, instrumentality, or endty (including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to oy the Escrow figms.
Lender may not charge Borvower for holding and applying the Funds, annually anaslyziog the escrow account, or verifving the Bscrow
Items, untess Lender pays Borrower interest on the Funds and applicable law permits Lender o make such a charge. However, Lender
may require Bormrower to pay a one-time charge for an independent rea) estate tax reporting service used by Lendes in connection with
this loan, unlessopplicablelaw provides otherwise. Unless an agreement is made orspplicable law requires imerest tobe paid, Lender
shall not be required to pay Borrower any interest or earnings on the Fands. Borrewer and Lender may agees in writing, however,
that interest shall be paid on the Funds. Lender shall pive to Borrosver, without charge, an apoual sceounting of the Funids, showing
credits and debits 1o the Funds and the purpese for which each debit to the Funds was made. The Fuods are pledged as sdditional
security for all sums secured by this Security Instrument,

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requisemients of applicable law. If the amount of the Funds held by Lender ot any ume is
naot sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writng, and, in such case Borrower shatl B2y
to Lender the amount necessary to make up the deficiency. Borrower shall make up the daficiency in 5o more than cwelve monthly
payments, at Lender's sole discretion. ) ‘ .

Upon payment in full of 2li sums secured by this Security Instrument, Lender shall premptly refund to Borrower any Fuads held
by Lender. U, under paragraph 21, Lender shall acquire or sell the Praperty, Lender, prior 1o the acguisition ar gale of the Property,
shall apply any Funds held by Lender at the time of acquisition or sale ns a crediy against the suins secuted by this Security Instrement,

3. Application of Payments. Uniess applicable law provides otherwise, all payments received by Lender under paragraphs 1
and 2 shall be applied: first, 10 any prepayment charges due under the Note; second, to amounts payable under poragraph 2; third,
to interest due; fourth, to principal due; and last, to any late charges due vader the Note.

4. Charges; Lieoy, Borrower shall pay all taxes, assessments, charges, fines and impositions attributabie to the Proparty which
may attain priority over this Security Instrament, and leasehold payments or ground rents, if any. Berrower shall pay these obligations
in the mwanner provided in paragraph 2, or if not paid in that manner, Borrower shall pay thern on time directly to the person owed
payment. Borrower shall promptly furnish to Lender ol notices of amounts to be paid under this paragraph, If Borrower makes these
paymcnts directly, Borrower shall promptly furnish to Lender recsipts evidencing the payments,

Borrowershall promptly discharge any lien whizh has priority over this Security Instrument unless Borrower: {2} agrecsinwriting
to the payment of the obligation secured by the lien in a manner acceptable (o Lender; (b) contests in good faith the lien by, or defends
against enforcement of the Hen in, legal proceedings which in the Lender’s opinion cpermts to prevent the enforcsment of the tizn;
or {c) secures from the holder of the licn an agresment satisfactory to Lender sobordinating the Hen o this Szourity Instrumnent. W
Lender determines that any part of the Property is subject to 2 icn which way attain priority over this Scourity Instrument, Lender
may give Borrower a notica identidying the lien. Borrower shail satisfr the lien of take one or mere of the actions set forth above within
10 days of the giving of notice. ‘

S. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafler erested on the Propesty
insured against loss by fire, hazards included within the term *‘extended coverage” and any other hazards, including Noocds or
floading, for which Lender requires insurance. This insurance shall be maintzined in the amounts and for the poricds that Lender
requires. The insurance carrier providing the insurance shall be chosen by Bomrower subjeet to Lender's spproval which sholl not
be unrcasonably withheld. I Borrower fails to maintain coverage deseribed above, Lender mav, at Leader's epiton, abiain coverage
to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceplable to Lender and shall include g stansazd mongare clonse. Londor shatl
have the right to hold the policics and renewsnls, If Lender requires, Borrower shall prom Y give to Lender a1l voosipts of paid
prominms and renewal notices. In the event of loss, Bosrowsr shall give promps notics 1o the insranes carrier and Lender, Lendar
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otheraiss agrosin weiting, insurance prooseds shail bo applisd te restoration or repads of the Proporty
damaged, if the resioration or repair is cconomicatly feagible and Lender's SeAUsiLY is 0ol tessoned. I dhe restoradon or repi i not
cconomically feasible or Lender's security would ba fessemed, the fnsurance procoeds shall bo applicd (o the sums secwred In Giis
Security Instrmoment, whether or not then dus, with any exenss paidie Boyrowes, Borrowerahandons ths Froporty, 07 ous ol onswer
within 30 days o nodee fram Lender thal the inmucance carrier has offered (o setde & clalm, Uen Lendesy iy eniinm the inmarmnen
procesds, Lender may uee the procesds o repair or restore the Propany o o PR3y Ry sooured by (s Seoueiny Instrerneng, wivtlze
os act then due. The 30-day prriod will Begin when e notice is given,
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Unless Lendar gnd Borfower otherwize agres in writing, any application of procseds 1o priacipal shalk not extond or postgene
the duc date of the monthly payments referted wo'in parsgraphs T and 2 o1 change the asmount of the piyments, 1 aaider paraprmph
23 the Property is acquired by Lender, Borrover's right to any insurance policlss and procceds sesulting from damage Lo the Properey
prior to the acquisition shall pass to Lender 1o 126 extent of the sums secured by this Security Instrument inraediately prior to the
acguisiion, : - 5 ‘ S ’ SRR o

€. Decupancy, Preservation, Maintesanee gnd Peotzetion of the Property; Berrower's Losn Applisaticnt Lessalolds.
Borrower shall goeupy, establish, and use the Property as Borrower's principal residencs within sixty days 2for the sxecation of this
Seeurity Instrument and shall continue to occugy the Property as Borrower’s principel residence for at iram ome yeor afier the date
of cocupancy, unless Lender otherwise agrees in wriling, which cousent shall not be uiressonebly withheald, ar unless extenuating
circumstances exist which are beyond Borrower's control, Borrower shail not destroy, damage or impair the Property, allow the
Property to detericrate, or commit waste on the Property. Borrower shatl be in default if any forfeiture action or proceading, whither
civil or criminal, isbegun that in Leader’s goad f2ith judgment could result in forfeiture of the Property or othenwise materially impair
the lien created by this Security Instrument or Lender’s security interest. Borrower meay cure such s defaudt and instate, as provided
inparagraph 18, by causing theaction or proceeding to be dismissed with aniling thay, in Lendar's good faith determination, precindes
forfeiture of the Borrower's interest in the Propesty or other matcrial impainnent of the lien created by this Security Instrumernt or
Lender’s security interest. Borrower shall also be in default if Borrower, during the loan application process, gave materially faise
or inaccurate information or statements to Lender {or failed to provide Lender with any moaterial information) in connection with the
toan evidenced by the Note, inclnding, but wot limited to, representattons concomning Borrower's occupancy of the Property a5 a
principal residence., If this Security Instrumentisona feaschold, Borrower shall compty with all the provisions of theleass. I Borrower
acquires fee titde to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protestion of Lender’s Rights in the Property. If Borrower fails 1o perform the covenants and apresments contained in this
Security Instrument, or there is a lega) proceeding that may significanUly affect Lender's rights in the Property (such as proceeding
in bankrupicy, probate, for condemnation or forfeituse of ¢
is necessary to protect the value of the Prope
secured by a lien which has priority over this
on the Propernty (e make repairs. Althou

Any amounts disbursed by Lender additional debt of Borrower scoured by this Security
Instrument. Unless Borrower and Lender agres to other werms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be poyable, with interest, upan notice from Lender to Borrawer requesting payment.

ng the loan scoured by this Sccurity

effect. If, for any reason, the morigage

: iumis required to obtain onverage

previously in effect, at a cost substantially equivalent to the cost 1o Borrower of

the mortgage insurance previously in effect, from an alternate morigage insurer approved by Lender. If substantially equivalent

mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal 10 one-twelfth of the yearty

mongage insurance premium being paid by Borrower when the insurance coverage Inpsed or ceased tobe in effect. Lender will accept,

use and retain these payments as a loss reserve in licu of raortgage insurance. Loss reserve paymients may no longer be required, mt

the option of Lender, if mortgage insurance coverage (in the armount and for the period that Lender requires) provided by an iasurer

approved by Lender again becomes avallable and is obtained. Borrower shatl pay the premiums required to maintain marigage

insurance in cifect, or to provide a loss reserve, until the requirement for morngage insurance ends in accordance with any written
agreement between Borrower and Lender or applicable law, )

2. Inspection. Lender or its agent may make veasonable entrics upon and inspections of the Property. Lender shall give Borrower
notice at the time of or prior 10 an inspection specifying reasonable causce for the inspectian.

10. Condemnation, The procesds of any award or clalm for damages, direes or consequential, in connection with any
condemnation or ather taking of any part of the Property, or for conveyance in liew of condemnation, are bereby assigned and shall
be paid to Lender.

Intheevent of atotal takin g of the Property, the proceeds shall ba applied to the sums socured by this Security Instrument, whether
or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in which the fair market value of
the Proparty imumcdiately before the taking is equal to or greater than the amount of the sums secured by this Sccurity Instrument
immedistely before the taking, unless Borrower and Lender othierwise agree in writing, the sums seoured by this Security Instrumem
shall be reduced by the amount of the proceeds multplied by the following fraction: (a) the total amoum of the sums secured
immediately before the wking, divided by (b) ths fair market value of the Propesty immnedistely bafore the toking. Any balance shall
be paid to Borrower. In the event of o partial taleing of the Property in which the fair market valuz of the Property immedintely before
the taking is less than the armount of the sums secured immediarely before the taldag, ualess Borrower and Lender stherwise agree
in writing ot unless applicablce law otherwise provides, the proceeds shall be applied to the sums secured by this Security Instroment
whether or not the sums are then due. : )

If the Property is abandoned by Borrower, or if, afler notice by Lender to Bosrower that the condempor offers to make an award
orsctile a claim for damages, Borrower fails to respond to Lender within 30 days afier the datethe notice is given, Lender is authorized
to collect and apply the proceeds, at its option, cither to reqtoration or repair of the Property or to the sumg gacured by this Security
Instrument, whether or not then dae. k } ST

Unless Lender and Borrower otherwise agree in writing, any applicadon of proceeds to principal shall not extend or postpone
the due date of the menthly payments referred (o in pavagraphs 1 and 2 or change the amonnt of such payments,

11. Borrower Not Released; Forbaavance By Eander Not & Waiver, Extension of the time for payment oz modification of
amortization of the sums sceured by this Security Instrurcent granted by Lender to any successor in interest of Borrower shall not
operate to release the Hability ofthe original Borrower or Borrower's suscessors in interost. Londer shall notbe fequired to commencs
pracecdings against any suceossorininterest er refuse to exend ume for payment or othersdiss modlfy amortization afthe sums securad
by this Security Instrument by reason of any demand made by the original Borrowsr or Sorrowss's SUCCRSSOTS in inlerest, Any
forbearanse by Lender in exercising any right or remedy shall notbe o waiver of or prociude the oxorciss of sy right or remecdy.

12. Suecessors and Assigns Ronnd; Soint and Several Liabilicy; Lo-siguers, The oove
Instrument shall bind and bepefit the sug s and assigng ]

Borrawer's covenants and agreements shallbe joint and seveéral, Any Borrowss ‘
excsute the Note: (a) is co-signing this Security Instrument only to monga B¢, grant and ps#xvey thnt Borrower"s interest in the Pr operty
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uiider the (erms of tds Seturis Instnusmant; (B) is not personally uligated (o poy the surs ceeured by this Svopsity Instromeny, and
(¢} sgress st Lender and any orher Borrewer My agron o enend, modity, forbear or make any sccommodationg with repard o
e terms of thig Seeurity Iostrement or the No o wwlthaur s Bamwcr‘a; sonsent;

13, Lezo Chargoes. I the lonn cocured by this Sevirity Instromen is subject to a law which ses st Ioan churges, grd
that law is finaliy interproted oo thot the interest oz ethes loan charges oollested or o by collestad in connestion with the loss crmeed
the permitied Wrnits, then: (a2} any such loan ehorge shall te reduced by the amisung stgdsany 1o roduce the chargs to the permines
Limnit; and () ssy sams alrendy eollected from Bermower which exceedad permived limits will be refuaded 1o Borrowss. Lender may
choose to make this refund by reducing the principal owed under the Note or by makiog o direet Poymemt to Bomower. If a refong
reduces princips. the reducdon will be trzared 23 o partial propayment without any prepayment charge under the WNoze,

4. Natices. Any notice io Borrower provided for in this Security Instrumzat shall be ghven by delivering it or by mailing it by
first class mail unless applicable law requires use of another methogd. The notice shalibe dirested to the Praperty Address or any other
address Borrower dagi gnates by noticz 10 Lender. Any notice (o Lender shail ba Biven by first class mail to Lendur's address stated
herein or any other address Lander designates by notice to Borrower. Any notice providad for in this Security lestrument shal) b
deemed to have been given to Borvower or Leader when given as provided in this paragraph,

15. Governing Law; Severability, This Security Instrument shall be soverned by federad lowy and the law of the jurisdiction in
which the Property is located. In the cvent that any provision or clause of this Scourity Instrurasnt or the Neote conflicts with applicable
law, such conflict shall n isi
conflicting, provision.

16, Borrower’s Copy.

17, Tramsfar of the Pro i FORerty or any interest in it is sold
or transferred (or if 1 benedt i i 2 § 5 ROl & natural persen) withow Lender's
prior written consent, i ion, reg i sums secured by this Security Instrument,
However, this option shall not be exercised by Lender if exercise is prohibited by federsl law as of the date of this Security Instrument.

1f Lender exercises this option, Lender shall give Borrower notice of 2cceleration. The notics shadl provide a period of not tass
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by this Securiy
Instroment. Uf Borrower fails to pay these sums prior to the expiration of this period, Lendsr may invoke any remedies permitied by
this Security Instrument without further notics or demand on Borrower.

18. Borrowar's Right (o Reinstate, If Borrower misets centain conditions, Borrower shall have the right to have enforcament
of'this Security Instrument discontinned atany time priorto the earlicrof: €a) 5 days{or such other period as applicable law may specify
for reinstatement) bafore sale of the Property pursuant to any power of sale contained in this Security Instrurment; or M) enury of o
judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due
under this Security Instrument and the Note a5 if no acceleration had oScurred; (O) cures
agrecmemts, (¢) pays all expenses incurred in enforein i v .
fees; and (d) takes such action as Lender may reasonably require 10 assure that the 1 .
in the Property and Borrowsr’s obli the surns secured by this Securi wruinent shall continue unchanged, Upan
reinstatement by Borrower, thig Instrument and the obligations secyred hereby shall semain filly effective us if no
acceleration bad occurred. However, this #ight to reinstate shall not apply in the case of accsieration under

Change of Loan Servicer., The i

payments should e made, The notice

20. Flazardous Substances, Borrower shall not ca i e, vse, disposal, stornge, or releass of any Hazardons

Substancesonorinthe Praperty, Borrower shall not de, nor allowanyone elseto do, anything affecting tha Propesty that is inviolation

of any Environmenial Law, The preseding two sentences shall no appiy to the presence, UE2, of Slorage on the Propenty of smal)

quantitics of Hazardous Substances that are generally recognized to be appropriate 1o normal residental uses and to maintenance
of the Property. .

Borrower shall promptly give Lender written notice of any investigation, claim, dewand, lawseit or other action by any

Iy agency or private party invelving the Property and any Hazardous Substance or Envirenmental Law of

ified by any governmental osregulalory authority, that any rexngval

ez affecting the Property is necessary, Borrower shali promptly take all neceseary
remedial actions in accordance with Environmental Law. :
Asuszedmuzisparagmphzo, ““Hazardous
L.awandthe:l’ullmvﬁngsubsmnccs: :
solvents, rnterials containing asbestos or formaidehyde, and
means federal laws and laws of the Jurisdiction where the pece
NON-UNIFEORM COVENANTS. Borrower and Lender furth
21. Acceleration; Remedies, Lender shal) rive notice te Bo s breach of
any covenant or agrecmant in this Security Inwtromant {(but no ader paragraphb 17 gnless applicabie
faw provides oherwise). The notice sliall specify: (2) the defanie; (b) the sction required o cure the defaulyy (c) a duze, not
fess ¢han 30 days from th i8 gy by which the defanlt must be cured; ang (d) tha? failure o
n of the sums secured by this Sccuriey
21 forther inforns Borrower of the Fight to reinsate after acceleration andg
~ezisience of a default or any other defense of Bovrower tn acecleoration und
date speeificd in the notice, Lender, at is option, may reguire immedinte
pavment in full of alf soms secureq by thisg Securicy Instrument withous farther demand and may involie the power of sale aud
any other remedies permittad by applicable law, Lender shall pe cntitted to coliese all exponses incurred in puresing the
Femedies pravided i this paragraph 21, inclwdiog, but nog limited ¢p, Feasonnkle atlorneys® fees ang coses of eitie evidence,

sice ol the DLLBTTCnOD

I Londer tavolics ehe power of sale, Lender shafl execute ar causs Trmstes 0 oxecntn writien ne
of an event of default ang of Lander's clection to cause the Property to bo uold und shals £ruse sual notice $o be recarded in
cach eounty in which any part of the Propesty iy tocated, Lander or Trustes shagl zﬁ;iw:; notice of 2838 iny the TROMBEY preserifogd
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by spplicable law to Dorrower sud to o, 50 prckerived by apg

Trastes, withoue demand o Borretver, 3
end under the oy desigmated in'the niptes ol sale

%688

vi Bitor ibe time required by sppiizabls towy,

25 2okl the Prapariy. m;p&saaic'j:gueé,%a‘a’mx;:&rMg&mz.ra biddor nf the time ane plave

inong or Wore paresls snd i amy ordey Trustes determinng, Trustes mpy

bustpone sule of 2} or nuy parcel of the Property by pubilie ansorBLrment ol fhe tizme aud place of any sroviowsly sehedulod
sale. Leader or {1s desipnes may burehase the Properey at any foie, I T '

‘Trustee shall deliver o the
orimplied, The recitals in the
shall apply thaprecesdgof the galoineh
Trostes's and attorneys® fees;
lzgally entitled to ir

rTrastes’sdoed
dead shall be ped

bt 20t Hmited 1o, reasonshis
€ECTs3 to the person or persans

22. Reconveyance, Upon payment of alf sums seeured by thig Security ié.smmizm, Lender shall roquest Trustes 1o moonvey the

Property and shall surrender this Security Insumament

and all notes svidencing debs secused by this Secority Instrement 0 Trustee.

Trustee shall veconvey the Property without wartanty and without chargs 1o e person or persons legaily entitied to 1. Such porsan

or persons shatll pay any recordation costs,
23. Subdstitute Trua

, Temove Trasteaang SpPoint a successoy trustee o any Trusiee appoinied

hercuader, Without conveyanae of the Property, the Suscessor trustee shall succeed 1o all the title, power and duties conferred upon

Trustee hercin ang by applicable taw,

24. Attosmeys® Foos, Ag used in this Sesurity instrument and in the Note, attorneys® fees'” shall include any attorneys® fees

awarded by an appetiate coust,

28, Rideirs to this Security Instrament, Ifone or more nidersare execuisd by Borrower and recorded together with this Security

Instrument, the Covenants and agreements efeach such

rider shali ba incorported inis and shail amend and supplement the covenants

2nd agreemaonts of this Securlty Instnument ag if the rider(s) weie g part of this Security Insoumens,

[Check applicable box(es)j
30 Adjusteble Rate Rider .
20 Gradumed Payment Rider
C 1 Balloon Rider
71 VLA, Rider U3 Other(s) fepecify)
BY SIGNING BELOW, Borower necepts aud o
any rider(s) excouled by Borrower and reorded with
Witnesses: SRR
a

/.4

- (27 Condomirndium Rider .~
T Planned Ulnk Dcvalﬁ;;meaf Rider
£720) Rate Improvesgent Rider

£~ 1 Family Rides
077 Biweskly Payment Rider
STy Secondg Home Rides

2roes (o the Vté‘rxm;:md €ovenants containsd i this Securhy Instrument and in

it

(w77

CHRISTORITR ;;7’ 3

STATE OF ORECON, KLAMATH =~
~ Ontis 26th oy of March, 1997
CHRISTOPHER J. ZYLSTRA AND KARE

and acknowlodged the foregoing insmuqc_m obe

My Cormission Expises: April ig,
{Official Se&lzl o
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persopsily sppeared the above named

N M. ZYLSTRA b
. L

'kthEiZ’ﬂ ' ,/

N
CiPage

LONE S: 0IOZBOGTHY

s

SXEL LS




| LU e , x.émr%: 0303308783
ADJUSTABLE RATE RIDER
ECIBOR Egndes ~ Rate Capa)

THIS ADJUSTABLE RATE RIDER is made this  269H - day of MARCHE, 1957,
and is incorporated into and shall be dezmed 1o 2snend and supplemant the Mengage, Desd of Trost or Sceourity
Deed (the *‘Security Instrument’) of the same date given by the undersigned (the ‘Borrowar’) to scoure
Borrower’s Adjustable Rate Note (the *Note™) to  SOUTHERN PACIPIS rouDING
CORPORATICE!, A CALIFORNIA CORPORATICON . )

(the' "Lender’") of the same date and covering the property desoribed in the Security lestmument and locates at

G835 DRANT DRIVE
BOMANZA, OR 874823

" THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES 1N THE IVTEREST
RATE AND THE MONTHLY PAYMENT, THE NOTE LIVMITS TER AMOUNT TUE
BORAQWER'S INTEREST RATE CAN CEANGE AT AWY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY, S

ADDITION AL COVEMANTS. In zddidoniothe covenants and agresmentsmadsin the Security Inatrasnent,
Borrower and Lender further covenant and agree as follews: - o D .

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES :
The Mote provides for an initial imterest rate of 5.2 . 500% . The Note provides for chanpes in the imterest
rate and the monthly piyments, as follows: - R

4. INTEREST RATE AND MONTHELY PAYMENT CW;NGE&%
{A) Thange Dates e S
The interest rate I will pay moy change on the 8% day o APREL., 159295, and on

that day cvery 8TH month thereafter, Each date on which sy interest rate could change is catled a
S Chanpe Dot - : ] ’

(B) The ndex .

Beginning with the flrst Change Date, my interest rate will be based on an Index, The “index’’ is the average
of inlerbank offersd rates for sin-month U.S. dollar-denominated deposits in the London wmarvkest ( CLIBOR), as
published in The Wall Steet Journal. The wnost recent Index Hgireavailnble agof the Hrst business dayofthe montn
immedintely preceding tie month in which the Change Date oecurs is called the Cuorrent Index.”

If the Index is no longer aveilable, the Note Holder will chooss & new index that is kased upon comparable
information. The Now: Holder will give me notice of this chaice.

{€) Calculation of Changes

Before cach Change Date, the Note Holder will calculate my now interest eate by adding SIX ANTD
THRER - POTRTHES porcontage point(s) (. 6 .75 0% ) w the Curren Index, The
Note Holder will then round the result of this addition to the nearest onc-gighth of one percentage point (6.1 25%%;.
Subject to the limits stated in Section 4(1X) below, this roundsd amount will be Ty new interesi rate until the next
Change Date, i

The Motz Holder will then determine the amount of the monthly payment that would be sufficien: 1o repay the
unpaid principal that | am expaeied to ows at the Change Date in full on the Matunily Date a1 my new inzerest sate
in substantially equal payments. The résult of this cateulation will be the now amowst of mry monthly poyment.

(D) Limits on Interest Rute Changes T

The tnterest rate I o requiced to puy at the firgt Change Dats will not be gremor than 24 .200%,
or lzss than 12 .500%. Thereafier, my interest fate will nover bo increased or dewmrenssd on any siagle
Change Date by more than OV AND QONE-EALE . T perconiage point 1.500%
from the rate of interest { have bosn paying for the preceding “§ o morha My interest rate will naver
be greater than ‘ 39.590%. My interaszt zaote will never bhe lasa
thon the start rade or 12.3500%. S St ‘

MULTISTATE ACIUSTABLE RATE RIGER - LIBOR iNDEX - Singls Famity - FRLMC Urdform Instremem

YMPS154,(5303) Form DL92 792~ i o PageleofZ PI2ETRDU 403




() Effective Date of Chanpes

My new interest zate will become effective on'each Change Bate, Twdll pay the amg
Payment beginning on the first monthiy payment date aficr the Change Date 1l the

payment changes again,

the notice.

Lo ¢, 8303308783

unt of my nacw monthly
amgunt of my monthly

the amouni of my
fequired by law to

150n who witi answer any question I may have regarding

B. TRANSFER OF THE FPROPERTY OR A EEWEFECML WTERES'E‘ IN BORROWER
Uniform Covenant 17 of the Security Instrumeng is amended €0 read as follows:

Tranglerof the Propertyors Bepeficd
initissold or ransterred (or
person) without Lender®
all sums secured by this Security
prohibited by federal law ag of the date o
(a) Borrower causestobe
as if 2 new loan we
will not be impair
Ifistrement is accepiable o Lender,

To the extent ps
consent to the loan a

BY SIGNING BELOW, Barrower ALCLHLs and o,
Rate Rider, }

cption if;

! the intended transferee
c2asonably determines thag Leader’s security
hc:‘anycavcnamoragrecment inthisg Security

der may charge a reasonable fee 25 a condition to Lender’s

Al assomplion agrecrment that is

e is delivored or mailed
ower fails to puy these sums
ttedby this Security Lnstrumeng without

S to t};: s and covenants containged in this Adjustable

L e Ty ey -Jé{jz%(swr&zg

&

MULTISTATE ADIUSTARLE Batn BRI BABOR D
VMPA15A (P303) Porm 29T e ' R :

STATE OF OREGON : COUNTY OF KLAM&R s

Filed for recora at request of

- Sierle Brmity - TRLIG Usiifasss Snsrruzment
Pagezefz 0T S

Aspen Ti tle & Escrow

s D

i
é}

)

AR

5. aamsmzéya :

BIZGTADY

the 2nd

8 i SR B

of

nf_.___._Amlﬂ.__;______ AD, l‘)ﬁ._ﬁl__' at ~__________3_"_?__6__ o’clock . P. ., and duly recorded in Vol M97

FEE ~ $40.00

on Page _ 8684
PR Bernetha G. Letsch, Coupty Clerk




