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, - TRUST DEmp .
THIS TRUST DEED, made on 03/27/97, between
Ly G. WESTHOOD , as Grantoy, ¥ e

AMERITITLE . as Trugtee, and
WILLIAY RUSSELL SPEAR, -as Beneficiary,

- WUTTNESSETR: .
Grantor :i.rrevocably grantsg, bargaing, ‘82lls and conveys to trustee in trust,
pawer of sale, the bProperty in  RLAMATH County, “Oregorn, degeribed ag;
Y e ‘

. SEE EXHIBIT A WHICH IS MADE A PART HEREOF BY THIS REFERENCE.

THIS TRUST DEED IS AN ALL iNCLUSIVE TRUST DEED,AND'IS BEING RECGRDED

SECOND AND T TRUST DEED IN FAVOR OF KOSTA, SPENCER,
A Ba EB.

all and singluar the tenements, hereditaments and appurtenances and ali other rights thereunto belonging or in anywise
nqtviv1 ?1{ hereafter appertaining, and the rents, issues and profits thereof and al} fixtures now or hereafier attached to or used in connection
wi iy,
F PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and pa ment of the sum of
oV E NTYmTHOUSAND TWO HUNDRED NINETY SEVEN AN%) SEVENT% FOUR / 100ths>* Dollax‘s? Y
with interest thereon

according to the terms of a dp 0 i : : iary and mrade payable by grantor, the
payment of principal and interest f, if not sconer paid, to be due and payable March 28 1998

ae date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described pr(])cpe , 0 i
sold, conveyed, assigned, or. alienated bly the grantor without 1rst having o
then, at the beneficiary's option, all obligations secured by this instrument,
Derein, shall become imn}ediate?r. due and payable,
To protect the security of this trust deed, grantor agrees:

- To protect, preserve and maintain said property in good condition and repair; not to remove or demolish any building or im-
provement thereen; not to commit or Permn any waste of said property, -

2. To complete or restore promptly and in good workmanlike manner any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when due all costs incurred therefor,
- 10 comply with all laws, ordinances, regulations, covenants, conditions an

to j such financing statements may require

oliicers or

1 reafi premises against loss or damage
. e to -time require, amount not less than the_ full insurable value,
ary, with loss payable to the atter; all policies of insurance shall be delivered to the
| for any reason {0 procure any such insurance and to deliver said policies to the
i Cxpiration of any policy of insurance now or hereafter placed on said buildings, the
ficiary may procure ! - The amount collected i i
beneficiary upon ‘any indebt

entire amount so collec

- To keep said premises free ruction liens and to pay all taxes, . assessments and other charges that may be levied or
assessed upon or against said pr?perty before any part o axes, assessments and other charges become past due or delinquent and
promptly deliver receipts therefor fo beneficiary; any taxes, assessments, insurance
premiums, liens oy other charges payable by grartor, rovidi eneficiary with funds with which to
make such paymert, beneficiary may, at its option, make pays ) th paid, with interest at the rate set forth
in the note secured hereby, together with obligations describe t deed, shall be added to and become
2 part of the debt secured by this trust deed, “without waiver of any rights ar f any of the covenants hereof and for
such pztirv‘m aforesaid, the pro erty hereinbef Crit e bound to the same
extent that they ar for the payment of the g ligation herem_descnbed,_ and al ayments shall be Immediately due and
payable without notice, and the nonpayment thereof shall, at the option of the beneficiary, render al Sums secured by this trust deed
Immediately due and payable and constifute 3 breach of this trust deed, -

6. To pay all costs, fees and expenses of this trus i ] rcosts and expenses of
the trustee incurred § nnection with or in enforcing Il attorney's fees actually Incurred.

7. To appear in and defend any action or proceeding rpl_l t the security tights or powers of beneficiary or trustee; and
inany suit, action or praceeding in which the bene Ic1ary or irustee may appear, including any suit for the foreclosure of this deed,
topay all costs and expenses, mcludnalﬁ evidence of title “and the beneficiary's or trustee's attorney's fees; the amount of attorney's
fees entioned in this paragraph 7 in all cases shall be fixed by the trial court and in the event of an appenl from m‘lg' judgement “or
s as

decrees of the trial court, grantor further agrees to pay such sum as the appellate count shall o judge reasonable e beneficiary's
or trustee’s attorney's fees og such appeal. ‘

It is mutually agreed that: . . : ‘ X . . .
. In the event that anly portion or all of said property shall be taken under the right of eminent domain or condermnation, beneficiary
shall have the right, if it so elects, to require that all or any portion of the moniss payable as compensation for such taking, which aré

NOTE: The Trust Deed Act provides thag active member of the Oregon
State Bar, a bank, trust company, or savings and Io: ¥ ¢ stness under the laws of Oregon or the United
States, a title insurance company authorized to insute titls to Ieal progerly of this state j1c subsidiaries, affiliates, agents or branches,

¢ United States or any agency toereof, or anescrow agent licans undeér ORS 626.505 10 696.585,
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12. U;f)on default by
being of the essence wi
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direct the trustee to foreclose this trust
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described re
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trustee conducts the sale, the ﬁrantor or any other
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STATE OF 4@?‘ e_gm&. , County of M@m@\ es.
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By . LYNN @. WESTWOOD
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» Trustes
The undersigned is the legal owner and holder of all indebtedness secured by the forepoing trust deed. All sums secured by the trust
deed have begn fully paid and satisfied.. You hereby are directed, on payment to you ot any sums owing to you under the terms of the
trust deed or pursuant to statute, to cancel all evidénces of indebledness secured By th trust deed (which ar¢ delivered to vou herewith
together with the trust deed) and to réconvey, without warranty, ‘o the parties designated by the terms of the trust deed the estaie now
keld by you under the same., Mail reconveyance and documents to: . I

DATED: ’ o .19

Do not lose or destroy this Trust Deed OR THE NOTE which it secures, ‘
Both must be delivered.to the traste for cancellation before e
Teconveyance will be made. e R .

- ﬁénencza.fy,




U BEMIBITYA%
© LEGAL DESCRIFTION.

PARCEL 1;

A portion of the NE1/4 of the SE1/4 in Section 6, Township 35 South, Range 9 Est of the
Willamette Meridian, Klamath County, Oregon, more particularly describszg as follows:

Beginning at the Northwest corner of Parcel 1 as recorded in Volume M8S, page 4081,
Microfilm Records of Klamath County, Oregon; running thence South 89 degrees 59’ 26” East
383.66 feet, more or less, to the nigh water line of the Sprague River; thence North 62
degrees 33" 44" West 367.94 fest to a point on the Easterly ed%? of an access road; thence

alon%‘ the Easterlg‘ edgge of said road to the point of beginning, the straight line course of
which bears South 18 degrees 37’ 20" West 178.84 feat,

Together with an appurtenant easement 40 feet in width for right of wa ﬂ%urpos?s commencing
at tne Northwest comer of Parcel 1 as recorded in Volume M85, page 4081 Microfilm Records
of Klamath County, Oregon, thence running along the Easterly boundary of the aforesaid

Parcel 1 to the Chiloquin Sprague River County Road, being an existing access road referred

io and shown on that certain map of survey for Williams Enterprises filed in the office of

the Klamath County Surveyor on May 5, 1983, and bearing Surveying Map Number 3842.

PARCEL 2:

A portion of the NE1/4 of the SE1/4 in Section 6, Townsh_ip 35 South, Range 9 East of the
Willamette Meridian, Klamath County, Oregon, more particularly described as follows: ‘

Beginning at the Northwest corner of the §1/2 N1/2 §1/2 NE1/4 SE1/4 of Section 6, Township
35 South, Range 9 East of the Willamette Meridian, Xlamath County, 0re§on, said point being
the Northwest corner of the property conveyed by Deed recorded March 25, 1963 in Deed
Volume 344 at page 192; thence East along the North Iine of said $1/2 N1/2 $1/2 NE1/4
SEl/4 to its intersection with the high waterline of Sprague River, thence North and East

along the hiigh water line of Sprague River to its intersection with the Sonthwester]

boundary of the Chiloquin-Spragus River Cam)éy Road; thence North and West afong the
bo_undaré line of said road to its intersection with the North line of the NEi/4 SE1/4 of

said Section; thence West on said boundary line to the Northwest corner of the NE1/4

gElﬂ%;_ thence South along the West line of the NE1/4 SE1/4 of said Section to the point of
eginning, ‘ o o -

EXCEPTING THEREFROM...

Beginning at the Northwest corner of Parcel 1 as recorded in Volume M8S, page 4081,
Microfilm Records of Klamath County, Oregon; running thence Scuth 89 degrees 59' 26" East
383.66 fect, more or less, to the high water Tine of the Sprague River; thence North 62
degrees 33" 44" West 367,94 feet 1o a point on the Basterly edge of an access rozd; thence
along the Easterly edge of said road to the point of beginning, the straight line course of

which bears South 18 degrees 37 20" West 178.84 foat. ‘ :

PARCEL 3:

That part of the $1/2 of N1/2 of $1/2 of NE1/4 of SE1/4 that lays West of the accsss roed

as now located on the said pr%pe » TOGETHER WITH a 10 foot wide easement (for access to
the S})mguﬂ River) along the South boundary of that part of the $1/2 of NI/2 of S1/2 of

NE1/4 of SE1/4 that lays East said access road and West of the Sprague River, in Section 6,
Township 35 South, Range 9 East of the Willamatte RMeridian, Klamath County, Oregon,




EXHIBIT 242 0 e
AL mmmwmr% {continuscd

4 NE1/4 SE1/4 of Section 6, Township 33 South,
1 i3 math-Cowmy,Qregen, EXCEPT
Eastof Sprague River, W L e ‘

that poriion lying
PARCEL 5:

e Northerly 55 foet of the N1/2 51/2 swi/a NE1/4 SE1/4. EXCEPTING that part that ays
East of the § rague River, in Section 6, Township 35 South, Range 9 East of the Willamette
Meridian, Klamagh Cot‘znty, Oregonj. S R ~ ~

PARCEL 6:

b TSR Y

That portion of the S1/2 N 112 $1/2 NE1/4 SE1/4 that 2 s East of the access road and West
of the Spmf}ue River, i Section 6, ownship 35 South, T ange 9 East of the Willamette
Meridian, Klamath County‘,'(){mgan’, RN ORI R RN




THIS TRUST DEED IS AN “ALL INCLUSIVE TRUST DEED" AND IS SECOND aND SUBORDINATE
TO THE TRUST DEED NOW OF RECORD DATED AUGUST 18, 1994 AND RECORDED AUGUST 19,

1994 IN VOLUME M4, AT pAGE 2573
IN FAVOR OF ROSTA, SPENCER,

ECORDS OF KLAMATH COUNTY, OREGOW
HUR, A PARTNERSHIE, AS

BENEFICIARY, WHICH SECURES THE PAYMENT OF A NOTE THEREIN MENTIONED.

LYNN @, WESTWCOOD, BENEFICIARY HE

REIN AGREES TO PAY, WHEN DUE, ALL PAYMENTS

DUE UPON SAID PROMISSORY NOTE. IN FAVOR OF . KOSTA, SPENCER, RUNNELS AND
MACARTHUR, A PARTNERSHIP AND WILL SAVE GRANTOR'HEREIN, WILLIAM RUSSELL SPEAR,

HARMLESS THEREFROM.

SHOULD SAID BENEFICIARY HMERETIN DEFAULT IN MAKING ANY PAYMENTS DUE UPGN SAID

w3

STATE OF OREGON : COUNTY OF KLAMATH: s

Filed for record at request of “ Amerititle

IAKE'SAID,DELINQUENT PAVMENTS

the Znd

of 4dpril

AD,19.97 "

-o’clack

T +04., and duly recorded in Vol. ___M97

of Mortpases

$35.00

dn?,agc‘ 9700

&t m (M»_J

: Bermetha G, Letsch, County Clerk
A
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