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THIS DEED OF TRUST is made this: ”Z‘fi ' day of m‘cx{,‘t” 1397 | among the Grantor,
- ROBERT WISE AND Lzme WISE, Hvssmo 20 wzm ‘

(herein “'Borrower™’),

EG.AM&TH COU\K['Y TITLE COZ‘“E?ANY ¥ f . - {herein “‘Trusteg'), and the Beneficiary,

L S : SI'AI.’”‘(IIDE VQRTGAGE GOI\’DANY _ k o ~, a corporation organized and
existing under the laws of - . .THE STATE.OF TEXAS . ., whose address is
e - 711 BAY Al?}.A BLUD, - vmsgrﬁzf ms ?7598 (herein ““Lender”).”

. BORROWER, in conmdnrauon of the. indebtcdncss herein tecited ;md the trust herem created, irrevocably grants and
conveys to Trustcc, in trust wnh power of’ sale, the followmg described propcrty !ocateﬂ in tha County of
TR Cowimessee s State of Oregom: :

.LO’P 11, blcuk 2, tract 1036 Amemcana in t‘he Goumv 0f Kl,.ama.tn, State of Oregon,
c;ode 218 mag 390 : ' s 5 : : :

Sub;gect o a.esfrlctlons, reservatlons, ea:;emmm:s9 covenants, 011, gas oy mineral
rights of Lecmrd9 if any : , , . '

"arcel thbax: / preperty ID 3 R‘37!x989

which has thu address of o 5648 AWICAN AVE" e SR T mm‘a FALIE,
. : [Street} .- . 3 . B . {City}

Oregon 97503 (hexem “Pmpf‘r‘ly Adéw&s")

[ZIP Code}-

TOG}:TH‘ER with all the 1mprovements oW or hereafter urected on.the pxopmy, and all easements, rights, appurtenances
and rents (subject however to the rights 2nd authorities given herein to Lender to collect and apply such rents), all of which
shall be deemed to be and remain a part of the property covered by this Deed of Trust; and all of the foregoing. together with
said property (or the leaschold estate if this Deed of Trust is on a leaschold) are hereinafter. referred to as the "Property”;

TO SECURE to Lender the repayment of the indebtedness evidenced-by Borrower’s note dated March 23, 19"

. - and extensions and rencwals thereof (herein **Note™"), in the principal sum of
us.s 17, 595 80 o thh interest thercon, piovxdmn for. monthly installments of principal and interest, with the
balance of the indebtedness, if not sooner paid, due and payable on April 1, 2017 ; the payment
of all other sums, with interest thereon, advanced 'in accordance herewith to protect the secunty ‘of this Deed of Tmst and the
performance of the covenants and agreements of Borrower herein coutamed

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant and coavey
the Property, and that the Propesty is unencumbered, except for encumbrances of record. Borrower covenants that Borrower
warrants and will defend generally the title to the Property against all claims and demands;-subject to encumbrances of record.

"UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: -

1. Payment of Principal and Interest. Borrower shall promptlv pay when due the pnnc:lpal and interest indebtedness
ev1denced bv the Note and late charﬂes as.provided in the Note.
.. Funds for Taxes and Insuravce. Subject 1o appln:““k law or @ wrilten waiver by Lender. Borrower chall pay 1o
Lender on the day monthly payments of principal and interest are poyablé under the Note, umtii the Note is paid in full. 2 sum
(herein “‘Funds’™) equal to one-twelith of the yearly taxes and assessments {including condominium and planned unit
development assessments, if any) which may ‘attain priority over this Deed of Trust, and ground tents on the Property, if any,
plus one-twelfth of yearly premium installments for hazard insurance, plus one-twelfth of yearly premium instaliments for
mortgage insurance, if any, all as reasonably-estimated initially and from time to time by Lender on the basis of assessments and
bills and reasonable estimates thereof. Borrower shall not be obligated to make such payments of Funds to Lender to the extent
tlnt Bormwer makes such payments to the ‘mlder of a pnor mortgagc or deed of trust if such holder is an institutional lender.
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* I Borrower pays Funds to Lender, Fundg shalf be held iy mstiution she deposits or accon
- or glaranteed by a federal.or state nge v (including L nder if Lender is such an institution). Lender shal :
- pay said taxes; gsséésméms,winsuranc;zjrr’:rﬁﬁusjis_ andvgro'u,ndffeﬂ Lender may not charge for so holding and applying the

Funds, analyzing said account or.verifving and compiling said assessments and bills, unless Lender pays Borrower interest on

the Funds and applicable Iz‘;iv‘permivt‘s; Lender to make such a charge.. Borrower and Lender 2y -agree in writing at the time of
execution of this Deed of Trust that interest on the Funds shall bé paid o Borrower, and unless such agreement is made or
applicable law requires such interest to be paid, Lender shall not be required to pay Borrewer any interest or carnings on the
Funds. Lender shall give to Borrower, without charge, an annual accountinig. of the Funds showing credits and debits 1o the
Funds.and the purpose for which each debit to the Funds was made. The " Funds are. pledged as additional security for the sums
secured by this Deed of Trust,' - e R I o : . :

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to the
due dates of taxes, assessments, insurance premiums and ground 'tems:, shall éxceed the amount required to pay said taxes,
» assessm:ms, iynsur;znqe_pr_cm}ums and ground rents as they fall due, _Such:éxce_s_.,’ shall be, at Borrower's option, either promptly

repaid to Borrower or credited to Borrower on 'iﬁoﬁtmy“s’f:st};mnéms of Funds. If the aniount of the Funds ‘feld by Lender shaif-
not be, sufficient to pay ta\ze's,,z;ss‘ess,m_ems?;Ainsur’an’ce_premiums~and gmund, rents as they fall due, Borrower shall pay t¢ Lender
any amount necessary-to make up thcdeﬁéienoy‘in one or more Payments as Lender may require. ‘

- Upon payment in full-of all sums»secured:by,this‘D‘e_;d.off Trust, Lender shall promptly refund to Borrower any Funds
held by Lender. If undesr paragraph 17 hereof the Property is sold or the Property is otherwise acquited by Lender, Lender
shall apply, no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender
at the time of application‘as 1 credit against the sums secured by this Deed of Trust, :

3. Application of Payments, Unless applicable law provides otherwise; all payments received by Lender under the MNote
and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Leader by Borrower under
paragraph 2 hereof, then to interest payable on the Mote,. and then to the principal of the Note, ‘ S

4. Prior Mortgages and Decds of ‘Trust; Charges; Liens. Borrower shalt perform al! of Borrower's obligations under
any morigage,” deed of trust or other security’ agreement: with a lien which has priority over this Deed of Trust, including
Borrower’s covenants to°make’ payments, when due‘.fBorrov./erashallb pay or cause to be paid all taxes, assessments and other
charges, fines and impositions iattributablg to the Property - which may. atiain a priority over this Deed of Trust, and leasehold
payments or ground rents, ifany. o RS RN B o

5. Hazard Insurance. Borrower shall. keep ‘the improVemcms-now,gXistin’g' or liereafter erected on the Property insured
against loss by fice, hazards included within the terin “extended coverage,”’ and such other hazards as Lender may require and

F

in such amounts and for such periods as Lender may require.’ Nk RIS ;

The insurance carrier providing the insurance shallibe chosen by Borrower subject to approval by Lender; provided, that
such approval ‘shall not be unreaso,qa_bly';w_ithhel;d.‘;Ali'in'smance policies.and renewals thereof shall be in a form acceptable to
Lender and shall include a standard iﬁox‘tgagé clause in favor of and in 4 form acceptable to Lender. Lender shall have the right
to-hold the policies and rerewals thercof, -subject to the terms of any morigage, deed of trust or other security agreement with a

lien which has priority over this Deed of Trust. , ‘ ‘

In the event of loss, Borrower shall give promipt notice to the insurance carrier and Lender; Lender mmay make proof of loss
if not made promptly by Borrower. i, W Sl .. WM N -

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice is
mailed by Lender to Borrower that the insurance carrier offors to settle a claim for insurance benefits, Lender is authorized to
collect and apply the insur»ance,procecdé"at ;Len'der"s‘option either to restoration or tepair of the Property or to the sums secured
by this Deed of Trust, R ~ ‘ o ‘

6. Preservation and Maintenance of Property;‘Léaseholds; Condominiums; Planued Uit Developments, Borrower
shall keep the Property in £ood repair and shall not commit waste or permit impairment or deterioration of the Property and
shall comply with the provisions of any lease if this Deed. of Trust i85 on'a léasehold, it this Deed of Trust is on a unit in a
condominium or a planned unit developrent, Borrower shall perform ali of Borrower’s obligations under the deciaration or

Or governing “the. condominium - or planned unit development; - the by-laws and regulations of the

o [y

isn of Lender’s Security, If Borrower. fails ) p,erforz;xt‘he‘ covenants and agreements contained in this Deed of
Trust, or if any action or proceeding is commenced which materially affects Lender's interest in the Property, then Lender, at

Lender's option, upon notice to Borrower. may make such appearances, disburse such sums, including reasonable attorneys'
fees, and take such action as-is necessary (o protect Lender’s interest: If Lender required mortgage - insurance as a condition of
making the loan secured by this Deed of Trust, Borrower shall pay the preniiums required to maintain such insurance in effect
until sueh time as the requirement for such insurance terminates in aceordance with Borrower’s and Lender’s written agreemens
orapplicable law. . - PRESSEE. W AR , »

Any amounts disbursed by Lender,pUrsua,nvt':to this paragraph 7, ‘with -interest thereon, at the Note rate, shall become
additional indebtedness of Borrower secured by this Deed of Trust.’ Unless Borrower and Lender agree to other terms of
payment, such amounts shall be pay: ice fi er to Borrower requesting payment thereof. Nothing contained

in this paragraph 7 shall require Lender to incur any c:xpexis,é‘or;takelany action hereunder, o

8. I,nspéeﬁenflendehm&y make O Cause to'be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any suclﬁ‘inspéétid_ «sﬁécifying. reasonable cause therefor related to Lender’s
interest in the Property. B S o S T TR ’

9. Condemnation. The proceeds of any award o claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assignad
and shall be paid to Lender, subject to the terms of any mortgage, deed of twust or other security agreement with 1 lien which
has priority over this Deed of Trust. - T A T 8 S ' 3

1. Borrower Not Released; Forbearance By Lender Mot 2 Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Deed of Trust granted by Lender to any successor in interest of Borrower shall not
operate to release,, in any. manaer, the liability of the original Bdrroxvcl"and:Bcrrower’s Successors. in interest. Leader shall not

be required to commence proceedings against' such successor or - refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Deed of Trust by reason -of aoyv. demand made by the original Borrower and
Borrower's successors in interest, Aﬂy_fo;‘bearance by Lender in exert:ising ‘any. right or remedy hereunder, or otherwise
afforded by applicable law, shall not be 4 waiver of or. preclude the exercise of any such right or remedy.
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<1 Suecessors and. Assiges Bouud; Jeint ang Be X sigiers, The covenants and agreements herein

contained shall bind, und the rights hercunder:shall inure 't - respective successors and assigns of Lender and Borrower,

subject to the provisions of ‘paragraph 16 hereof. All coveranis and agreements of Borrower. shall be joint and several. Any

Borrower-who co-signs-this Deed of Trust; but does-not exceute the Note; (@) is co-signing this Deed of Trust only to grant and

-convey that Borrower’s interest in:the Property to Trustee under the terms.of this Deed: of Trust, (b) is not personaily liable on

the Note or under this Deed of T rust, and {c) agrees that Lender. and ‘any other Borrower hereunder may agree to extend,

maodify, forbear, or make any other accommodations with regard. 1o the terms of this Deed of Trust or the Note, without that"
gormwcr’s*c(msem and without releasing hat Borrower or modifying this Deed of Trust as -to that Borrower's interest in the

roperty. e e T L ‘ :

12. Netice. Except for any notice required under applicabie law to be given in another manner, (a) any notice to Borrpwer

provided for in this Deed of Trust shall be given by delivering it or by mailing such notice by cerified maii addressed to

Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender us provided herein,

and (b) any notice to Lender shall be given by certified mail to Lender’s address stated herein or to such other address as

Lender may designate by notice to Borrower as provided herein, Any notice provided for in this Deed of Trust shall be deemed

to have been given to Borrower ot Lender when given in the manner. designated herein, :

13. Governing Laiv; Soverability. The state and local laws applicable to this Deed of Trust shall be the laws of the
Jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of federal law to this Deed
of Trust. In the cvent that any provision or clause of this Deed of Trust or the Note conflicts with applicable faw, such conflict
shall not-affect other provisions of.this Deed of Trust or the Note which can be given effect without the conflicting provision,
and to this endthe provisions of: this -Deed.of Trust and the Note are declared to be severable. As used herein; *‘costs,”’
“‘expenses”’ and ‘‘attorneys’ fees’” iriclude all'stim§ t6 the extent not prohibited by applicable law or limited herein.

: 14, Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Deed of Trust at the time of
execution or after recordation hereof, .t g .

15, Rehabilitation Loan Agreement. Borgower shall fulfill all of Borrower's obligations under any home rehabilitation,

improvenient, repair, or other loan agreement which Borrower eiiters into with Lender. Leader, at Lender’s option, nay require
Borrower to execute and deliver to Lender, in a foiin acceptable to Lender, an assignment of any rights, claims or defenses
which Borrower may have against parties who supply labor, materials or services in connection with improvements made to the
Property. . , R : - ;
_16. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if beneficial interest in Borrower is sold or transfersed and Borrower is not a natural person} without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Deed of
Trust. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Deed
of Trust, R : RS P i :

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Deed
of Trust. If Borrower fails to pay these sumis prior to the expiration of this period, Lender may invoke any remedies permitted
by this Deed of Trust without further notice or demand on Borrower,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrewer’s hreach of any covenant
or agreentent of Borrower in this Deed of Trust, including the covenants to pay when due any sums secured by this Deed
of Trust, Lender prior to acceleration shatl give notice to RBorrower as provided in paragraph 12 hereof specifyving: (1)
the breach; (2) the action required to cure such breach; (3} a date, not less than 10 days from the date the noticz is mailed
to Borrower, by which such breach snust be curcd; and (4) that failure to cure such breach on.or befere the date specified
in the notice may result in aceeleration of the sums secured by this Deed of Trust and sale of the Property. The notice -
shall further inform Borrower of the right to reinstate after acceleration and the right to bring a court action te asseri
the non-existence of a default or any other defense of Borrower to acceleration and sale. If the breach is not cured on or
before the date specified in the notice, Lender, at Lender’s option, may declare ali of the sums secured by this Deed of
Trust to be immediately due and payable without further demand and may invoke the power of sale ang any other
remedies permitted by applicable law. Lender shall he entitled to collect all reasonable costs and expenses incurred in
pursuing the remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees.

i Lender invokes the power of sale, Lender shall execute or cause Trustee to evecute a written notice of the
eccurrence of an event of default and of Lender’s election to cause the Property to be sold and shall cause such notice to
be recorded in each county in which the Property or some part thereof is located. Lender or Trustee shall give potice of
sale in the manner prescribed by applicable law to Borrower and to the othei persons prescribed by applicable law. After
the lapse of such time as may be required by applicable law, Trustee, without demand en Borrower, shail sell the
Property at public auction to the highest bidder at the time and lace and under the termis designated in the notice of the
sale in one or more parcels and in such order as Trustee may determine, Trustee may postpone sale of all or any parcel of
the Property by public announcement af the time and place of any previously scheduled sale. Lender or Lender’s designee
may purchase the Property at any sale,

Trustee shall deliver to the purchaser Trustee’s. deed conveying the Properiy so sold without any covenant or
warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the
statements made thercin. Trustee shall apply the procceds of the sale in the following order: (a) to all reasenable costs
and expenses of the sale, including, but not limited to, reasonable Trustee’s and attorneys’ fees and costs of title
evidence; (b) to all sums secured by this Deed of Trust: and (¢) the excess, if any, to the person or persons tegally entitled
thereto. : ' . : : Co '

18. Borrower’s Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Deed of Trust due
to Borrower’s breach, Borrower shall have the right to have any proceedings begun-by Lender to enforce this Deed of Trust
discontinued at any time prior to the carlier to occur- of (i) the. fifth day before sale of the Property pursuant to the power of sale
contained in this Deed of Trust or (ii)-entry of a judgnient enfor¢ing this Deed of Trust if: (a) Borrower pays Lender all sums
which would be then due under this Deed of Trust and the Note had no acceleration occurred:; (b) Borrower cures all breaches
of any other covenants or agreements of Borrower contained in this Deed of Trust; (c) Borrower pays all reasonable expenses
incurred by Lender and Trustee in enforcing the covenants and agreements of Borrower contained in this Deed of Trust, and in
enforcing Lender's and Trustee’s remedies as provided in paragraph 17 hereof, including, but not limited to, reasonable
attorneys’ fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Deed of
Trust, Lender’s interest in the Property and Borrower’s obligation to pay the sums secured by this Deed of Trust shall continue
unimipaired. Upon such payment and cure by Borrower, this Deed of Trust and the obligations secured hereby shal! remain in
full force and effect as if no acceleration had occurred. L

19, Assignment of Rents: Appointment of Receiver; Lender in Passession. As additional security hereunder. Borrower
“hereby. assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17
hereof or:abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

" Upen acceleration under paragraph:17: hereof or abandonment of the Property, Lender, in person, by agent or by judicially
appointed receiver shall be entitied to enter .upon, take possession of and manage the Property and to collect the renis of the
Property including those past due. All rents collected by Lender or the. receiver shall be applied first to payment of the costs of
management of the Property and collection of rents, including, but not limited to, receiver’s fees, preminms on receiver's bonds
and reasonable attorneys’ fees, and then. to ‘the ‘sims seéured by this Deed of Trust. Lender and the receiver shall be liable to
account ‘only for those rents actually received: - P e S R
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»2@. ﬂtcm'wwmica.‘ Up(m payment vof all sums secured: by thi yiveed of Trust, Lenider sh.ﬂl rcqu 268 T rustee to l""‘(-(}ﬂ\’b}" the
Y’ropmv and shall’) surrénder this: Deed o ’Trust and all notes’ (,vrdcncuw indebtedness sef'ured by this Deed of Trust to Trustes:

Trustee .sh'i!l n.convey the Pmpexty Vit out’ wammty and without charg e to'the perso'l or pusons legdliy umtled thereto. Such

puson or persons, shall pay' 1l costs of ordanon"xf any. : S

2L Subamu&n Tmetee. In accordunce wnth dpplxcablc law, L nay i om time to time remove Trastee and appoint a
saccessor trustee to any Trustee appomted hexeunder‘ Without co*lveydncc of the Pmpeny, the successor trustee shall succeed 1o .
d” the tltlc power and duties confcrrud upon the Trustee herein and by: apphcable law.
22, Use of Property.-The: Prq,erty is not currently used for: agrzcu!tural timber, or grazing purposes.

230 Mmmeys Fees.. As used ir this ‘Deed of Trust and m thc Note attomeys feps” shall
. wluch slnl] bu awqrded by dn»dppel]ate'

lnc!udi: altomevs fcas ifany,

: REQUEST T FOR. NOTECF OF DEFAULT
~AND FORECLOSURE UNDER. SUPERIOR
MORTGAGES GR DEEDS OF TRUST

Borrower and Lender request the hc‘der of any moxtyge deed of trust or other encumbrance with a lien ‘which has
priority over 1h1< Deed of Trust to give. Nouce to Lender Lender s dddI‘ESS set forth on page one of this Deed of Trust, of
any default under the superior: cncu“nbrance and of any salp or other fowclosure action. '

IN: W'TNESS WHLREOF Bormwer ‘has executed this- Deed of Trust

/f’%ﬁz}#f _ (Seal)

-Borrower

: ffl N e . o
SANLL £ - {Seal

-Bormower

. (Seal)

~Borrower

(Seal)
"-me)mr

(Stgn Ougmal Oy )

;STATEOFQ‘%’G‘QN 5 T e Cotmbyss: A |
On this }Z“ » : day of Ffw d"“\ RN . W personally appeared the above named
'??‘obe t Wme qnd Lyrane W:Lsa N B
he fr)rcvomn mstrument to be thelr : _ voluntary act and deed.

‘and acknowledged

My Commmm Ewrres L%*’%D'C‘» U5 Beforemelt
(O‘hc Jl Scat) S ‘ :

jbw@@ %m SR

I’wnr;. Pub‘xc for Qmﬂon
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STATE OF OREGON : CGUNTY OF KLAM}QFH? =

Filed for record at request of | hlamath County Title the 3rd
of Aprdl - 29 o ‘clock ___ALM., and duly recorded in Vol. __MO7

: _ : - on Page 9740 .
et . . ’E}unethdﬁ xu*zsdx County Clerk
. & o R L .
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