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| THIS MORTGAGE, Madehis - 2088 " qayor Feb, ' 19.97,

between o AFeLne --’millia:;ra / Garter Ent., inc, dba Cachkbe dack's Rotisserie

e

aumm%wmrmm JoAnn Kctchmark

, a5 morigages,

WITNFSSE’I‘H That the mcnﬂdgor in’ consxderaﬁmn of Eif i,v T’musanc’i Dallaxs

Dollass (3--530,.000.00 )
md to the mcrtgagor by the mortgagee, doss’ hereby gram, ba rgam, seﬂ and convey vatothe m aiggage,, ‘ﬁ%f the morigages’s per-
aliav

2

Sue of Oregon, dcscnbed as follm%'

That, portlon of the SW lf4 SW 1/4 Secﬁion 20, Tmmshiy 38 8., R. 9 E.W.M.;
Described as Follovs: Beginnlng at a point 1280 feet East and 1080 feet Norkl
she section corner ccmmsn to Sections 19, 20y 29, and 30, Township 38-'5., R

) B YoM, and running thence North 261.7 feeb; thence West. 271 feet:; thence
rapated Blocks 3 and HIGHW&Y ADDITZ"{GN Lo U‘le Clﬂf of Klamahh Fallm Gregon,

Together thh ali zmd smgular the tenemema, heredxtaments aud appurtenauces ?hereumo beiong‘mg ot in sny way apper-
taining, and which may nereaﬂer thereto beiong or appcrtam, and the 'rcnts, issues and profits therefrom, and any and all fixtures
upon the premlses at thc tsme of the execugmn of this mortgage Of at any tsme dumg the term of this morigage.

’s with the appurtcnances unto the morigacec and the mortgagee’s pnwanal Tepre-

Thls morttvage is’ mtcm:! d :0 secur the mym
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The date of maturity of jhe debt secived by tmsmaﬂgﬁgc s the doe
vpon_ demand g TR :

ast ‘scyh_céaled principal payment becomes due, fo-wit:
The mortgagor warrents thet the procseds of the loan repi‘esenwﬁ”by‘the noie(sy ar{d“s‘hx“s morigags aret’

—{afegrimerii-lormengogesie-pénersrfunily-c Housohold puiposse-(Sss-tmpaiiaaniles laus e

(b) foran organization or (even if mengagor is o natural person) for busingss or commercial purposes, :

This mortgage s inferior, secondary and subject to a prior mortgage on the prentises, berween . South Valley St. Bank
: ‘ : and

——-, dated

, ot page thereod, andfor as
fec/file instrument/microfilm/reception No. —-~il_.._-_1 2, (indfcate Which), reference to that prior suerigage and those morigage records hereby being made. That
first morigage was given to secure a note for the principal sum of § The unpaid principal balance thereof on the date of the execuiion
of this mortage is $ L and no more. Interest thereon is paid to .. Jan. lat , 19 97
obligations secured thereby are hereinafier referred to as “first mortgage.” ‘

This mostgage is further conditioned upon the faithful observance b
gagor, to-wit: -

Mortgagor is lawlully seized of the premises, and the same are free
sostate) No Further Exceptions
and mortgagor will warrant and defend the same against the claims and demands of all persons whomsoever.

Mortgagor will do and perform all things required of mortgagor and pay all obligations dus or to become due under the termss of the first mortgage as well
as the note(s) thereby secured and secured hereby, principal and interust, according to the terms thercof.

Maortgagor will pay the promissory note(s) and all installments of intezest thereon promptly 2s the same become due, according to the tenor of the note(s).

So long as this mortgage remains in force, morigagor will pay all taxes, assessments, and other charges of every natuse levicd or assessed upon or against
the premises when due and payable, according to law, and before the same becomes delinquent, and will also pay all taxes levied ot assessed on this morigage or the
debt thereby secured, and will promptly pay and satisfy any mechanics’ liens or other encumbrances that, by operation of law or otherwise, become 2 lien upon the
mortgaged premises superior to the fien of this mofigage. * - Gl

Mortgagor will keep the improvements erected on the premises in good order and repair and will not commit or suffer any wasie of the premises. At the
request of the mortgaged, the morgagor shall j6in with'the morgagee in exécuting one or mors fifnncing statements purszant 12 the Uniform Commercial Cods, in
form satisfectory to the mortgagee and will pay for filing the same in the proper public office{s), as well s the cost of 2ny fiza ssarch made by filing officers or
scarching zgencies as may be desmed desirable by the mortgagee, . . . L : 2 . )

So tong as this mongage shall remain in force, mortgagor will keep the buildings now erécted, or any which may hereafter be erectzd on the premises,
insured against loss or damage by fire, with extended coverage, to'the extent of $ 5.0 (100 _____ in some company or companies acceptable to the morigagee

and for the benefit of both parties hiercto as ticir interests may appéas, and will delivés ali the policies and renewals thereaf to the mortgagee.

WARNING: Unless mortgagor provides mortgagee with evidence of insurance coverage s required by the contract or loan
agreement between them, mortgagee may purchase insurance at mortgagor’s expense to protect mortgagee’s interest. This insurance
may, but need not, alse protect mortgagor’s interest. If the collateral becomes damaged, the coverage purchased by morigagee may
not pay any claim made by or against mortgagor. Morigagor may later cancel the covarage by providing evidence that MOTigagor
has obtained property coverage elsewhere. Mortgagor is responsible for the cost of any insurance coverage purchased by morigagee,
which cost may be added to mortgagor’s contract or loan balance. If it is so added, the interest rate on the underlying contract or
loan will apply te it. The effective date of coverage may be the date morigagor’s prior coverage lapsed or the date mortgagor failed
to provide proof of coverage. The coverage morigagee purchases may be considerably more expensive than insurance miortgagor
might otherwise obtain alone and may not satisfy any need for property damage coverage or any mandatory liability insurance
requirements imposed by applicable law.

NOW THEREFORE, if the mortgagor shali pay the promissory note(s) and shait fully satisfy and comply with the covenants hereinbefore set fosth, thea
this conveyance shall be void, but otherwise it shall remain in fuli force and virtue as mortgage to secure the payment of the promissory ncte(s) in accordance with
the terms thereof and the performance of the covenants and agreements herein contained. Any failure to make any of the payments provided for in the note{s) or this
morigage when the same shall become due or payable, or to perform any agreement herein contained, shall give to the morigagee the option (o declare the whole
amount due on the note(s), or unpaid thereon or on this mortgage, at once due and payable, and this morigege by reasen thereof may be foreclosed at any time there-

* after. If the'mortgagor'shall fail to pay any takes o othet cliarges of any lien'os insurance prémivm as hercin provided to be done, the mortgagee shall have the option
to pay the same; Any payment so made shall b2 added;to.and become a part of the debt secured by this morigage, and draw inierest at the same r2l2 as tie note(s)

* without waiver, however, of any right arising from breach of any of the covénants hérein, Time is of the esseace with respect to all sums due hereunder, and the
promissory note(s). - "7 TR . IR . - U '

0 i Tnicase-a suif or action is brought fo forcclose this mortgdge, theé count may, upon motion of the holder of the mortgage, without respeet to the condition of

- the property, appoint a receiver to collect the rents arid profits arising out of the premises and direct the receiver to apply such rents and profits to the payment and

satisfaction of the amount due under this mostgage, first deducting all proper charges 2nd expenses of the receivership, including a reasonable charge, for attomey
fees. B R T e R . . S . I

Garter Enterprises. Inc.

‘That prior mortgage and the
y-the morigagor of the following covenanits hereby expressty ertered into by the mort-

from all encumbrances, except the first mortgage, and except (if no further exceptions,

In'the event any suit or action to foreclose this montgage is commenced, the losing party therein agrees to pay the attorney fees, costs and disbursements of
the prevailing party, including statutory costs and disbursements and costs of title report(s) andfor title search. If any appeal is taken from any judgment or decree
entered pursuant 1o such suit or.action, the losing panty on sppeal therein promises to pay the atiorney fees, costs and disbursements, including all statutory costs and
disbussements, of the prevailing party. To the extent peritted by law, 2l such sums shall be and are secured by the lien of this mortgage and shall be included in the
judgment or decree of foreclosure, ~ 7 T Tl e e R S

i Bachand all of the covenants and agreemenis herein contain
assigns of the mortgagor and of the mertgagee respectively, - - - - . : . e T,

In construing this mortgage and related note(s), it is understood that the monigagor or morigagee may ba more then one person. If the coniext so requires,
the singular shall b taken to mean and include the plusal. Generally, all grammatical chiafiges shall be made, assumicd and implied to make the provisions hereof
apply equally to corporations and to individuals, .~ IR o : : S T
Y IN'WITNESS WHEREOE, the mottgagor has executed this instrument the day and year first above written. If the mortgagor
is a corporation, it has caused its name to be signed and ils seal, if any, affixed by an officer or other person duly authorized to do

ed shall ‘a‘p{ily to, e 16 the benefis of, and bind the personal ré{jrescmazivcs, successors andfor

50'by order of its'hoard of directors;
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