: T Bt - : & 1%
A ST [ fdmeim Sl

T DEE

THIS TRUST DEED) g 258h

T ; P e day of MAQ{"H 87
botwoen__. JOHN SOUSA and CAROL A. SO0USA As TENANTS BY THE ENTIRETY _
U AMBRTTITLE oo s

. a5 Giantar,

, &5 Trustee, and

ey e

ASSOCIATES FINANCIAL SERVICES COMPANY OF OREGON, INC.

L wmnessETH |
conYeys to trustes in trust, with power of sale, the property in . KLAMATIH

as Bonoliclary, - L

Grantor irrevocably grants, bargains, sells &

Couﬁty, Cragon, desctibed us:

' ‘The N1/2 NW1/4) the SW1/4 NW1/4 and the N1/2 Ni/2 SEi/4NW1/4,
Section 30, Township 35 South, Range 12 East, according to the
. .officialplat thereof” ¢n file’in ‘the office of the County =

N 4

iy

which realpreperty is not c&rrenf%y.uaqc} Qf:,agrzcgﬂuréi(;‘{Imbm» of grazmg pur G#ﬁé. mgeihm ‘;&ith éﬁ émd singuiar the lenements, héreditaments e
appurtanances; and all other rights theraunto belenging or in anywise now.eppartaining, and the Tents, issuos and profits thareof and all fxtures now
attached o or used in connesticn with said roal éstater . =

For the purpose of socuring: (1 Paymehz Sf.th iindebtedness.in the principalsum s1$ 3768 8.48 and all other lawful charges evidenced
‘madg by grentor, payable to the order of bensficiary at all times, in monthly payments, with the ful dab, if

by & loan agresment of even dato herewith,

not paid carlier, duo axndpayab!a o 04/01/ 1205 % ana any extensions therenf; S

*ho torms haroot, togather with Intorest at the ricte rata theraon, -

{2) performanco of each agreemont of granto ‘herain containad; (3) payment of &lf sums exporided ar advancad by bensficiary under of pursuant to

To protact the socurity.of thfs trust daed, gmﬁtgtv'&gre.e

1. To keop said propsrly in good-eondition and repdir; not to remove or demolish any building thereon; to complats or restore promptly and in gocd
and workmaniike mannar any building which may b cohstricted, damaged or destroyad thereen and to pay when dus all claims for labor perdormod
and matorials furnished theretor; to comply with all laws affacling said proporly or requiring any afterations or improvements to be mada thereon; not to
commit or permit v{éi‘s’té'“fﬁ’ér‘éof: bt'tqgc‘t;fnmjt: suffar-or-parmit any act upen sald property in violation of law; and do all other acts which from the
character or use of}mid pi’epgw‘mgy{bg ‘{aéjj,gﬂably neécfatssary;, the specific enumerations hetain.not excluding the general,

2. To provide, maintaln and keep the jr‘ﬁ’;’:ﬁ‘:\(érn@ms"_hoi'n{texés‘iirjg or hereinafier erectod on the premises insurad against loss or damage by fire and
other hazards and parils includad within the seaus of a ‘slanda{&'e}’gtanded covatage endorsement, and such other hazards as Beneficlary may require,
in such amounts arjﬁ fof such parivds as Beneﬁc‘ié.fy,may tequire, and in an instrance cempany of insurance companiss acssptablo to Beneficiary, All
insurance policies and Tenswaig shall disignate Beneficiary as-mortgage loss payes end shall be in a form acceptablo to Beneficiary. Grantor hereby
confars full power on Bensficiary 1o sstile and compromiég& all-loss claims on all such policies; to demand, receive, and receipt for all procseds
bocoming payable thereunder; and, at Beneficlary's option, to upply same toward either the resioration or repair of the premises or the payment of the
noto. Any application of such procaeds toward payment of the note shall not extend or pastions the due date of monthly installments due under the
nota. ‘

8. To pay all costs, fees and expanses of this trust ineluding the cost of tile search s Well as other costs and expanses of tho trustes incurred in
cennection with or enforcing this obligation, and trustee’s and attorney's fees actually incurred as parmitted by law,

4. To appsar in‘and defend any action of proéésding purporting to affact the security herecf or the rights or powers of benzficiary or trustee; and to
pay all costs and expenses, including costs of evidenca of title and attorney's fees in a reasonabls sum as permitted by law, in any such action or
procesding in which beneficiary or frustee may appear.

5. To pay atleast ten (10) days pricr to delinquency all taxes or assessments affecting the property; to pay when due &il encumbrances, charges
end lisns with intersst on the propenty or any part thereof that at any time appaar to bo prior or superior hereto.

6. It Grantor fails to porform the covenants and agresmentiz centalned in thiz Trust Daed, including, without limitstion, covenants to pay laxes,
procure incurance, and pretoct againat prior liens, Boneficiary may at s option, but shali net bio required to, disburse such sums and toke such actions
nocastary te pay such teaxos, procurs such insurance, or otherwise to protect Bensficlary's interost, Any amount dishursed by Banoficiary hereundar
shall bs an addiional obligation of Boneficlary socured by this Trust Deed,” Unloss Grantor ahd Beneficiaty agree otherwise, aii such amounts shall be

payable immediztoly by Grantor upon netice from Benoficiary to:Grantor, and may bear interast from the dite of disbursomont by Benefiziary at the
a8 fegraph shall require Bonaficiary to

asser of the rato stated in the note 'or the highost rate pormissible by applicable law. Nething centainod in this pa
incur eny oxpanse or take any action whatsosver, ... . e e
itis mutually agreed that ’

urﬁr to seid propaerty or any part thereof iz heraby assignad and
@ such monias recaived by i in tha same manner and-with tho same effect as chova provided for

Deliverto™ * ' ASSOCIATES FINANCIAL SERVICES COMPANY OF OREGON, INC.

7. Any aviard of damages in connoction with any condsrniation for public tse of or'in]
-shall be paid to bonsficiary who may apply or releas
dispesition of procesds of fire or other insurancs,

T (Address)

After recording retugn tos Al
Assoclates Plnencial Services -

3926 8. Sixth Street 7 :
Klamath Falls, OR 97603 CRIGINAL (1
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- 8.Upenany dofall by grantor.as if all of any part of thé prop -sold or transtoiied by arantor without beneficiary's sdnkeni thuds ahinry may.

. etany time, witho nctice, oithor infpars,sr,y_ar by rgent, and without regard to the adaguary fany eacuriy for tha indebiadness cen e, oier upon

- nd lake possassion of tha proporty of any part of i, and that the entsting ipon and tag 23sion of the property chall not cura o sraive any
default or netics of default of invalidate any act dene pursisit o such notic : S

y-grantor in payment of any indebtedness sectrad 6 in his porformari & .0f any agreomant, the bensficiary may declare i syms
secured immgdiataly dus and payabla, In- W preceed {0 foreciose this trust-deed in squity in tho mannar
Pprovided by taw-for mortgage foroclosurs ‘ s frust deed by advertisoment ang sale. In the Iatter event the beneficingy

or the trustes shall exacute and cause to b_ayrécqr{ded’{ta writtan notico of default and its gluction to sell the seid described real property to salisly the

obligations sacured hareby and procsed fo ferotloss this trust degd in-a manner provided By febwe, e

10. If after default and prior to the tims and date sel by trustes for the trustes's sals, the grantor or other person pays

1 tha enlire amount then dus
under tha terms of the trust deed and the cbligation secured theroby, the. granter ot other psison making such payi

ment shail alse pay W the

beneficiary all the costs and expenses actuelly incurrad in aenforcing the térms of the ob!igétions as permitted by law,

11. Upon any default by grantor horeundef, ’é}é:h»fdr‘a'hall'piz{y' beneficiary fur any }éés'bnébl’é attorsiy fess incurred by beneficiary consequant to

granter's default. Grantor wilf pay these fees upon demand,

PR

12. Aftor a lawfu] lapss of imo following the racordation of the notico of dofault and tho inmg of notice of sals the trustao shall sal) tho propany es
previded by law &t public auction hest ! payable .at the timo of sale. Trustea shall defiver to the purchaser a deed wihew

express or implied covenants or w. » Any person axcluding the trusteo may purchase at the sale. . B
13. When the trusteo selis pursuant te the Powers provided, trustae shall apply the Proceads of sale to payment of (1) the sx

- A s Pl : panses of sals,
including the lawful feas of the trustee and the reasonable foas of tho trustas's attornay, (2) the obligations sscured by this

Hust dosd, (3) to ol parsons
order of the'r priarity, and (8}

having recorded ions subsequent ts the interest of tha beneficlary and the trust desd as their intereist may appearin the
the surplys, if any, to the grantor o to hig successor in Intersst entitled to such surplus, .

14. For any reason permitted by law, the banaﬁciary may from time {o time appoint a successor or successors to any trustes named harein ¢r o any
suceassor rusten appointed hereunder. Upon such appointment, and without conveyance to the successor trusies, the latter shall be vested with &l
title, powers and duties conferred upon any trustes herain named or appointad herqunder,

¥

The granter covenants and agrees to and with the bsnsﬁ:%ﬁry and those c&éiming under him, that he is

describad roal property and has valid, unencuinbared titls therato end that hewm warrant and foravar d
whomsoavor, : B : :

lawfully soired in {oo simple of said
efend the same against all persons

THIS INSTRUMENT DOES NoT GUARANTEE THAT ANY PARTICULAR USE MAY BE MADE OF THg PROPERTY DESCRIBED IN THis

INSTRUMENT, A BUYER SHOULD CHECK VATH THE APPROPRIATE CITY CR COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED
USES, ) : . o . :

This daad zpplies to, inures to the benefit of and binds all parties herato, their heirs, logatess, deviscos, administrators, exscutors, succsszors and
assigns. Tho term boneficiary shail metn the holder and ewner, ineluding pledgas, efthé note securod hareby, whether or noj named ax a boneficiary
herain,” 14 conistriting this deed ang Whenaver the' coniext BOTeguUling, the masculing genderincludes the feminina end the neuter, and tha gingular
number includes the plural, ‘ T R A P c :

' INWITNESS WHERECF, the grantor has heiounte sot his hand and seal the day‘and yaas firs

Witnass

Wilnayg

STATE OF OREGON

. OFFICIAL SEAL
JAMESD £ BOWLES
THOTARY PUBLIC-OREGON
R TN T GOMMISSION NO, 052668
o, Rpamats “ 7 1Y COMRMISSICN EXPIRES MAR, 20, 2000
Countyof- - KLAMATH e ey x (b

Persqﬁéﬂgépﬁevﬁr‘}ed’ghé'aiibifé_ ﬁqﬁj’é;{ J'ﬂ?fﬁeh Sﬁw& n f:g’ ﬂ%“&%aﬁ ’3'Sﬁ€iﬂ<‘x :

]

and
T ;

acknowledgod the foregeing instrument tobe - ‘E:@&XQ e

voluntary act end dead, .
g 25, KOO

commission expires:_#4%; :
T o

4,,Bgfomma:t%;\’%—w,: :
‘STATE OF OREGON : COUNTY OF KLAMATH: : ss .

Filed for r‘écqrd atrequest of LT Aﬁi@rztlt‘.le : = —the 3rd
of. Aoril AD 1997 g4t o itise o o'clcck&M.‘, and duly recorded in VoI,  M97

: t‘fiar;gage‘s ‘ : Gl Page kQ?SI : .

M St s Bernetha G, l,.’ee? County Clerk-
Ty .
S S S e )

.- Benufidary

Do natiees or destioy this Trusifioad Of ms‘s{d‘l’grédﬁ;ﬁﬂ sosurse,. Both st b defiverad s tha traatns pire nealtion bofors teeus SYaniss il s tagn,




