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GRANT OF IZ0RVGAGE. For vatyshlo g cratien, ewmmm@r‘eg@g@m convEys fo Leader af of Grantor's right, titla, and inferest in and to
ihs follawing daseribed el pregerty, toaatiar with all existing b 1 vsuhsaqusnt!y,amctad_ or efiixed buildings, Improvements and fixtures; alf easamants,
rights af way, and 8ppurtsnantes; &l walsr, water rights, walsreourses and ditch righls {(ncluging stock in uillitias with dilch or Inigation rights): and ot
oihar rights, royaliiss, and Profits relating 6 thy real prepanty, including without limiiation all minsrals, ofl, gas, geoihermal and slmilar matiers, [Bsated
I Klomalh Counly, State of Gregon he "Real Properiy®)s - o0 T
. Unit A ef Bullding No. 4, Stoge. i Flal of Yract 1271 - Shisld Crest Condominiums, acesrding to the
officlal pled thereo? on fiio in the office of the County Ciark, ©f Kiamath County, Oregon, '
.. Together with that inferest in commaon cregs ag digcloaed by Deciaralion of Shislyg Crest Condominiums
recorded Aprll 23, 1091, ang Supplemented by Supplemental Declaration, _ -
Aleo together with -an undivided  Interest in' ol thoge private roads shown on the plat and more

pariiculerly deceribod In Declaration recorded in Volume 19-34 o page 4255, and in Eacement recorded
May 23, 1889, in Volumes 1-80 on page 9828, Deed Resorde of Klamath County, Cregon.

The Real Property or its address Is commonly known as 9324 St Andrews Cr, Klamath Falls, OR 97603,

Granter presently assigns 1o Lendsr a1-of, cantor’s tight, %, -and Intarest Inand to ol loases of tha Properly and efl Renls from the Proparty. In
addition, Granlor grants to Lander o Uniform Commercial Cada sacurity intorest in tha Parsanal Proerty and Rents, S :

DEFIRITIONS, "tz fotovsing words shali ‘J\{é;fiﬁéjf;&,ﬂbﬁng1méaniﬁgs-ie;ﬁénf‘ ed in this Mortgaga. Terms not otherwise definsd in this Morgags shal
have tho moanings alinbuled 10 such ferms’in ' tha Uniform Commarcial Codo. Ay
thaUnEanS‘_mf&aMmm!m. LT S e N b Gyt e o

telerentes to dallar amounts shal moan amounls in lawlyl morsy of

258 Saclion of (s

Exisiing Indehiotnsss. Tho words “Exisling Indebtadness™ mean tha indeblidnass doserived below I tho Exisiing Indeblodne

Moilgaga. - RN :
Grentar, Tho verd "Grantor* iszns Atin L Crelgiles end Jaris & Ciciumca. Tho Grater

szﬁ&d‘éﬁnf”i"hév‘#é:d/‘f&uémnig maans and ncludas wi ut fimitation eac and ali of fna
connsellon with ﬁha}nci&bizzd;}w; R Tt S

is i?zgmertgagcr’runder this Morigags. - o
guarantors, sureliss, and accommadation parties in
Improvementa. The word “Improvemanis” maans and Insludes w,ti'i:{m,ﬁnﬁia‘iicnaupaﬁsﬂﬁg'and fufure Improvamants, bulldlngs, strustures,
mobils homes affxed on ths R:a!Pmp@*‘ fi qﬁ;?ig:s,_ additions, replacemants and other consiruction on the Ragl Property,

iadebiodnses., Theword "Indﬂbtadama‘ﬁ, zang aff princlpal -ant nlerest o )

Lender !n:d%schamaoh!.’gaﬁons of. Granior orexponses Incurrsd- by Lender tp eniores.obligations of G under this Morlga

Iniorest on such. amounts- o5, provided An-this Morlgaps. . The lien of this Mortgage shali not exceed. at any ons Hma
L@;ﬁ&;ﬁ “Tha word "Londar" ‘rriséhs';sd;: ,vféizfsy Bank & Trust, its' 'sb'cc:assgng nd assigns, Thg Lender Is the mortgagas under this Morigaga,
Elarlgoge. Tho word "Mortgage” moans this Mortgage botween Grantor and Leader,

intorest provisions ralating iqﬂhe.?&mun&! Property and Renls, - S e : : . ‘ .
Nale, Ths Word “Nota" means tho pfr'orijz_s;éb,"“,n‘c;tafdfc;frgﬂdst;agr@gmém“ ated March 20, 1997, in the original principal emourd of
$58,322.12 from Granter to Lender, ather with all refnswals. of, ‘exds slons of, mediizations of, refinancings of, consolidations of, and

supsiiiitions for the promissary noto or.agr ha méturity date.of the Noth Is March 31, 2002, Tha rals of interast on the Nota is subjsct o
Indexing, ddjustment, sonowal, or renogatiastion, . O AR R e .

‘and Includss without fimitation &f assignments gng saturity

Porcgngl Progerly. The words “Persémt"Piqpeﬂy"'mean»aH e:ju;pman?.‘ fodures, an& winer arliciss of porsonal property now or herealier owned
by Grantor, and now or hereaflor altacha cr affcad to tho Repl Property; together wilh all eceessiens, parls, and eddilions o, eli replacoments of,
and ail substititions forjany of such'propeny; drid togottisr with el proceeds (including vilthout timitation all Insurance procseds and refunds of
pramiums) from any sal  or elhor dispasition of tho Property, ™ - L e o ' ‘ .
Propsrty. Tho word "Property” means colsclively the Real Proporty and the Personal Propery, ‘

Real Progorty. Tho words "Raal Property maan the property, intsiosts and rights descrived above in the "Grant of Morigage” section.

Relaled Bocumanta, ' The wards “Falatod Dacumenis™ masn and. Includa withowt Umitation &ll promissory noles, erodit agreamants, loan
agraemants, enw’mnmeuﬁzi‘agmmaaﬁs.,gumni%es, Segurily egrosments, mortgages, deses of ust, and gl ethar Insruments, agraemants and
documants, whother now ar thereaflar exising, cxocutad In canngelian with tha Indeblognass, : -

onis. Tho werd Ronts® means Y presont and futurs ronts, rovenues, incoms, ksuss, royaliies, profils, and siher benefits derived from tho
F’i’ﬂpé—?‘[‘)’.‘ . 3 i i i ERL ey L e e RN L . BRI : N

THIS 'ORTGAGE, INCLUDING Tz O TEACNT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL FROPERTY, i3
CIVE TO SECURE (1) PAYIENT OF THE INDEBTED RS A (@ PERPURMANCE OF ALL CELIGATIONS OF GRANTOR Loy TS
MORTEAGE AND THE RELAT BOCUMERTS. THIS MORTRAGE 15 GvEN AHD ACCEPTED Olf THE FOLLOWING TERMS:

PAVEIENT AND PERFORIRANCE, Excopt o5 6ikerviss provicad in s Morigags, Grantor. shall pay to Lendes an amounis sscured by this Morigaga

as thay bosomo gy, and shalslicly parform gl ‘of Granlars oolipations undsy WisMegage: = 0 L o L L S

FOSSESSI0N AND RARTENANCE OF THE PROPERTY. Grantor agreos that Grantor’s puesassion and uza of the Proparty shafl b governed by the -

fallewing provislonas LNy o ]

o PosTEsEen and Yoo, Untl In defaull, Grantor may romain I Bossdsston 2nd control of and oporato and manzgs the Popory snd coltos W
Ronls from the Property, THIS INSTRUMENT WILL NOT ALLOW UISE OF THE PROPERTY DESCRIBED Ny THIS INSTRUMENT I VIOLATION
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' OF APPLICAGLE LARD USE Lawe zrxsmf‘ns@wmmws}fé%mnefsm?aézmsamﬁm‘kzﬁsﬁméa THIS INSTRUMENT, THZ PERSON ACCLIRIN:

o
R
V}F?-

SR THLE TO THE PROFERTY. SHOULD" CHECH WL THE APPROBIRIATE :CITY. OF COUNTY PLANIING CEPARTRENT T VERIFY
INE ANY LIMITS ON LAWSUITS NG OR FOREST PRACTICES AS DEFINED IN ORS

AEPROVED LISES Ap ETERMINE ANY LIMITS ST.F

Hintoln:; Granter ehol my Intalnthe Properiy in: s G LOntion end prompdy porferm ol fa5ars, Teplagemants, and malnlonancs
Ty lopressrve s valup, - - ~ ' v S

23 Subslences, Tha tarms rhazardnus wasto,” “hazardous substance, “disposel,” “ralease,” and “ihreatancd 108850, as used In {hs'

58, shall have tha Samd Ranings 6a et firly in ﬁha‘comp?@ﬁésisiva'&'ﬂvimnmentm Rasponss, Compsansation, and Liakifly Act of 4200, 6
amendad, 42 'U.s.c.uaecﬁaa:ﬁi‘;ﬁh et-ﬁmé*("%‘ﬂcm"),.ihs Superund Amondmants .and Reauthorization Act of 885, Pub. L. Mo, 09103
(8ARAT, S Hamrdam;m‘{ﬁéa%s:Traasmfian o 49 U.8.C. Soction 1801, ot 524, the Resourco Conservalion and Rocovery Act, 42 U.S.0.
Saction €001, of g0, or. olher, applicable. stals or Fador! laws, fuies, or regulations adopled pursuant fo ony of the foregeing. . The leems
‘hazardous waste” and “haza GOUS Substance® shall gls udo v;;ﬁhgu’t,?nﬁ?aﬁcn,peim!aum_and pelrolsum by-produsts or any fraction thoreol
&and azbasios. Grantor FeRIEEAls Bnd Warrknls {o Lender that: ' (a) Durleg 1 period 'of Grantors awnership of tha Propsrly, thers has besn no
use, ganeration, manuisiiure, slorags, reatment, disposal, release or trealonad reloass of any hazardous wasts or substance by any parson on,
under, ebout or from tha Properly; (b) CGranlor has no knowladgs of, or regson to beflave that there has been, excapt as praviously disclosad o
and acknowizdged by Lendsrin viiling, " () any tss, generation, manutalurs, slorags, treatment, dispgsal, releass, or threalaned releass of any
hazardous wasla or substanss on, under, gbowt of from tha Proparly by any prigr ownars or cecugants of the Properly or () any schua or
threatened liigation or clzims of any kind by any person ralaling to such maiters; and {c) Except as previously disclosed 1o and atknowiedgod by
Lendar In'viriiing, ()] nalther Grantor nor any {enant, conlracter, agent or 'singr authorized ussr of the Properly shall uss, Generals, manufacium,
slers, traat, disposo-of, or reloasp any.hezerdous wasts or substancs on, undsr, gbout or from the Properly and (i) any such activily shall be
conducted In-compliancs with all. applicabla federal, stato, and lecal laws, regulations and ordinancas, including without imiialion those tuws,
regulaiions, and ordinancss dascﬁboqabova,, Granior authorizas Lendef and its agents to enler upon the Property to make such inspactions and
tesls, at Grantors expanse, as Lendsr may daom eppregriats i delermine compliancs o this section of the Y
Inspactions or tests made by Lendsr shall bo for Lendsr's purposss only snd shall not ba ; ik {ily on tho

part of Lendzr to Grantor or o any giher parson; Tho representations ang wemanties contsinsd hereln are tor's dus diigencs in
Investiy: the Propery for hazardous waste and hazardous subsloncss.. Grenter hareby (s) refsases and walves any fulwwo clzims anainst
Lender for Indemnily or conlribuiion in the event Granior becomas lablo for claanup or other coals under any such laws, and (b) egrees o
Indsminlty and hold hermisss Lender against any and &l clalms, losses, liabiliies, damegas, penallies, and expenses which Lendar may diroctly or
End?m_cﬁy‘susialn or sufier resuiling from e breach of this soction of the Morlgage or as a consaquancs of any uss, generalion, manufacture,
sleregs, disposal, relsas or threstoned ralenasa ecouring prior to Grantor's. ownarship or interest in tha Praparty, whather or not tha some wes or
should bavo -been known o Granior. - The -provisions of this section of -fheMcrtgage,mciudmg the ebligation tp indemnily, shall sundve tho
Baymant of the Indebladness and the.salisfaclion ang resonvayancs of tha tlan of this Marigage and shell not e affonted by Lender's poquision
of any Interest in tha Property, whether by foreslosure or othorwisa,

Hulesnoo, Weste. . Granier shall not causo, condust or permit an

; 1nuisanca nor‘»cémmlr, parmit, or suffer any stripping of or waste on or {0 the
Froperly or any portion of the Preparly. Without imiling the gensralily of tho feragoing, Grantor will not remevs, or grant {o any other party tho
right to remave, any Umbar, mgnafa}s‘(le;cludi_qg ¢iland gas), soil, graval ar rock products without ths prior writien consont of Lender.

Removal of Imgrovemonts, Grantor shall not demoalish or remova any Improvements from tho Real Proparly without the prios vaitten consent of

Lender. As g condition to the emoval of any Improvements, Londsr may require Grantor lo make amangomanis salisfactory to Lender i replnco
such ¥mprovemants with Improvements of at least equa! valus,

Lender's Right fo Entor.  Lonasr and ‘ii‘s"ég‘aiﬁté’and‘rég:ressniaﬁvss‘may enter upan the Real Properly at &) raasonabis times fo atiend to
~Lender's lntarests ang 1o inspect the Propariy for pumposes of Grantor's compliancs with tha terms and conditions of this Morigage.

Complicnea with Govermmontal Requlremsnts, ‘Grantor shel! prompily comply with af laws, ordinances, and regulations, now or hersafior In

" effect, of all govermnimsntal authoritles applicabls to tho ‘uss ‘0F eceubancy of the Properly. Granlor may contast In good faith any such law,

- ordinance, or reguialion and withhold compliance during any procesding, Including appropriate eppsals, so long as Grantor has notsad Lenderin

--wiillng pror to delng so and. $0:{ong -3, In Lendor's sols .cpinlen, Lendars Intsrests in the Properly are not lzopardized. Lender may require
CGrantor to post adaqu&!a,sapurity or a surely bond, reasonably satisfaciory_ fo Lender, to prolect Lander's inlarest,

Duly to Protecd. Grantor agress neflher to abandon nor ) ] ry. acts, in addition to thoss geis

sot forth gbovs in s section; which from tha character and usa of hs Properly are redson t and prosarva the Properiy.

DUE QN SALE — CONSENT BY LENDER. Leondiy may, al is option, doglarg immediately dus and payable all sums securad by this Morlgags upon the
sala or transfer, withoitt the Lender's: prios ‘wiitlon consent, of alf or any part of the' Real Froperty, or eny Intsrest In the Resi Propedy, A “sa'a or
transfer” mzans the conveyanco of Foal Properly. or any. right,-titls or Inlerast- thereln; whether legal, bensficlal or equllabls; whelner voluntary or
Inveluntary; whethor by outright sale, doed, Installment cl, land conlract, coniract for deed, Isasehold interast with a term greater than threa
(3} years, tzeso-option contrect, er by salo, asslgnment, ‘or transfor of any bonaficlal Interest In or to any land trust heiding title o tha Rsal Property, or
by eny ciher mothod of sonveyancs of Real Property Interost, i any Gramioriz g Carporation, partnership or limited Uabliy company, transfer also
Includss any changs in ovnerchln of moro than tsaty-five percant {(25%) of the Voling slock, parnership Interests or fimitad labilify company Inforests,
85 tha case may ba, of Granigr, Howsver, this opilon shall nat be exerclsed by Lender If such exercise is prohibited by faderal taw or by Oregon law.

TANES AND LIEMS. The foliowing prb}é@cnémiﬁtfﬁg 10 i taxes end ishs'on the Properly are a part of this Morlgaga.
| Peymznt. Grantor shall pay whan dus :(aigd’;infg;i.eVénfs,giﬂcf to deiintusncy) all taves, payroll taxes, special taxes, assessments, waler chargss

- and sower servics charges ovied agalnst ¢ it periy, and shall pay when' dug gi clalms for work dons on or for services
- fendered or matarial fuy 3 ‘ ' aln the Properly freo of aff llans having priorily over or squal lo the Interast of
Lendar under this Morigegs, ! ssessmonts not dus, except fof tha Existing indebledness referred to below, and

. excapt as otherwiso providsd in the following paragraph.

-, Fight To Contost, Granlor may witthold Rayment of any tax, assessment, or clalm in connection with a goad faith dispute over tha obligation to

" pay, solong as Lendev's interést’in tis Properiy Is not leopardized. 'If 4 ion arisss or is fled as a result of nonpayment, Crantor shal wilhin fifizon

(15) days afler the Fies arizes or, if a fién [a filad, within fiftean (15) dayz aRer Grantor has natica of tha filng, sscure the dischargs of tha fizn, or if

-requzsted by Londer, cpostt with Londer cashor a sufilclont Comaialo swaly bond orother seourily satisfaclory to Lendsr in en emouni afficiant

to dischargo tho fizn £lus any costs and allornays' foos or other charges that could acerus as a result of a foraciosure or sals under the lien, in

any contast, Granlor shall defond iteolf and Lendar and sheli satisty any advemse Judgriant before enforcamant against the Property. Grantor shsll
hama Lender as an addifonal obliyse under any surety bond iurished In the contest preceadings,

Eutdenco of Poyment. Grantor shall upon damand furniah to Lender safistaclory, evidenea of payment of tha taxes or asssssments and shat
authorizs the apprepriale governmental oficlal to deliver 1o Lendsr at any lime & willen ‘stelément of tha taxes ‘and mssesamanis against tha
Proporty, : ; : )

tistleo of Construciion. Grantor shall nofity Lendar at laast fitean (15) days before any work Is commancad, any senvices ars furnished, or any
matarials are suppitad to tho Preperty, if any machanic’s fion, materigiman’s Tian, or other lien could bs assoried on account of the work, senvicas,
or materials and the cont excoads $1,000.00. Grantor wi Upon request of Lender furrish o Lendsr advancs assurarcss sallsfactory to Londor
that G;an%e;mr; and Wi pay tho cost of such improvemants, -~ '

PROFERTY E&M&GE g;ﬂgp%&é&_ T’Inafaﬁiw;ing provisicns relating to insudng tha Froperty ere a part of this Morigaga.

. HKinintenonce of Iasurenca, Grantor shatl procure and maintain peficiss of fire insurance with standard extendad coverage endorsamants on a
< replatement basis fer tho'full Insurabls velug covering all Improvemsnts on the Res! Pregerdy in an amount sufficient to avoid epplicalion of any
celnsurance elauso, and with g standard morlgagss douse in faver of Lender. Policies shall ba writlen by such insurance companies and in such

form as may bg feasonably acoeplable to Lender. Granlor shall deliver to Lender corlifontes of CQverage from each insurer conlaining a
stipulplion that covaraga will not bs cancoliod or dintlnisheg vdthout a mdndmum of ton {10) days’ prior veitten aalsa to Londsr and not containing

any dlsclalmer of the Ingurers liablfity for fatiure to givo such notica. Eaoh Insurance policy also shall Intluds en endorsomant providing that
ecvarags In faver of Lendor will not bo Impalraed In any way by any acl, omlzslon o7 default of Grantor or aay other perzon, Shauld the Rax
Property at any imo besoms located In an area designatad by the Direclor of tha Federal Emargency Managemeant Agency &3 a spagisi ficed
-hazerd grag, Grantor agrets to obisin and malniain Fedarat Flood insurance for the ful unpald principal balanca of tho lean, up to the maximum

policy limits st undor the Natlana) Flood Insurance Program, or as othorwisa required by Lender, and to mainiain such Insurancs for tha term of
tho loan, ;

Applicolien of Procosga, Crantor shal promptly aotity Lendsr o? any 1035 or damags to the Propory if tho catimaled cost of repalr o
replasbment cresods $500.00, Londer may make rreot of toss i Granter falls to do so vithin fiftsen (15) days of ths casually. Wheiher or not
Lendors seeuriiy Is impalred, Lendyr may, at its slectian, epply the procoads.to the reduction of the indebladness, paymesnt of any llen atiasling
e Property, o tho restoraiion and repalr of th Properly, ' It Lender elacls'to 8pply the proceeds to restoration and repalr, Grantor shali repalr or
feplzes tho damapad or dostroiied Improvements in 2 manner salisfactory to Lendar. Londer shall, upon satisfectory sroof of such expendiure,

pay o5 relmburse Granlor from tho precesds for th ressonabls cest of ropalr or restoration i Cranlor Is not In defaull hereundzr. Any procasds

, Whish havg'nalbion i sbursed vathin 180 days afer thalr receip and which Lendor has not committad 1o tho repslr or restor 150 ol ihe Fropesly
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oy ey anietint ouing to Lenderiunder fids Mestan aviprepay eocnsd intorest, and the romainder, B am

{dis g

Dot peingipal belancs of iy Indabintng i Lendar hielda aﬁy@m&éﬁs:ww paymentin (il of s Indablodness; sueh procoods shied
¥ o : - s 3 e

H

7 ) ) ansht of, and:pass In, tha purchesor of the Froperhy coverad by 8%
mﬁg&g; abany tustsa's salo orol 2 vild under tha provistons of ks Merlosga, orat any fareclosure salo of such Properly. L .
Cormiptics ‘ iz . ‘Durdng the parod I whish any Blisting Indebisansss Ceerinad balcw s In effect, complianzs with tha
Insurancs provisions conlainsd in the nskumsnt ovidonting such Exdsing Indablednass shali consliula compliance with the Insirencs provisions
vader tld Modgags, o thevesdent compllanos wih he torms of s Morlnags woidd consitule s duptication of Insurancs requbrement. if any
procesds from tha lnswanse: Bocome pryatideon i 33, (. proviclons in this Mordgane for division of precseds shall epply only fo that portion of
tha proseeds not payakis ta tha holdar of tha Exlsﬂng;ﬂ!nt&ab!a;jpg{ss. b

EXPERDITURES BY LERDER, 1 Crantor talia fo comply with any provislen:of his g,émga; Incluging any chiigation to malntain Sxisting lndsistnass

e il ed

in goatislanding es mguliad holow, or B ary-aetlon oy protosding is commensed hal would malorialy sifpct Londor's Interests In the Property, Lendey
on Grantar's bahall may, but shall not be required %o, tzko any action that Lender desms appropriats, Any amount that Lender expends in so dolng wil
bear Inlerost ol tha raln providsd for i the Mol fom the dais incuired or paid by Lender to ths dato of repaymsnt by Grantor. - All such expenses, at
Lendar’s oplion, will- (a) he poyeble on domand, (b} be added to the balance of the Nolo and be apporiioned among and be payable with any
Instaliimant paymenis o bosoms dus durlng eithor. {1) the term of any appileabls Insuranco polisy or (i) tha remaining term of the Nols, or {c) bs
troated a3 a balioan paymont which will bo dud and payable at the Noto's matwily. . This Morgags also Wil sesira payment of these amounls. Tha
rights provided for in this paragraph shall be In addition to any other rights or:any remediss o which Lendar may bo enlitied on account of ths dafaull.
Any such action by Lendzr shall not be consiruad as curing the dafault so s to bar Lender from any remedy that It otherwise would have had.

WARRANTY; DEFENSE OF TITLE. - Tho following provisions rolating to ownarahip of tho Property are a part of this Morlgago.

U2, Grantor wamanis thal: (g) Grantor holds good and markelabio tills of recard to the Properly in fea simple, fres and clsar of 2li lisns and
ergumbrancss other than thosa set fortivin tho Rapt Property dascription-or in the Existing Indebtadness section below or In any e insurancs
policy, tlla report, or final title opinion Issuad. In favor of, and acceplad by, Lender in connaction with this Merigage, and (b) Grantor has the ful
right, pewer, and authosty to execuls and dalive this Morgagetolendor, - ‘

Deofense of Title. Subject to ths exceplion in the peragraph above, Grantor warants and will foraver dafend the Hils o the Property agsinst the
lawful claims of ol porsons.  In tho event any action or proceeding ts commancad that questions Grantor's s or the interest of Lander undar this
Merigags, Grantor shell defond thoaclion at Granlors expensa, - Grenlor moy-bs ths nominal pardy in such procseding, but Lendsar shall be
ontiizd to participals in tho procseding and to-bs reprasented in tho procesding by counse! of Lendar's own cheoice, and Granlor wil deliver, or
cause o by delivered, to Lander such instruments as Londer may request from timo to tima to permit such participation. :

Compllanco Wikh Lows:  Grantor wanants that' ths Propérly and Grantor's iss of ths Properly complies with all existing applicabls laws,
ordinances, and rogulations of govarnmoniel aulharilies. - < ool v

EXISTING INDESTEDHESS, The folowing provisions concarning exlsting Indéblgdness (the "Existing Indebtodness”) are a part of this Morigage,
Edefing Lion. . The lion of-this. Merigagn: secudng the: Indobisdness may. bo secondary and Inferlor 1o an exlsling fizn., Granler exprosely
covonanis end agrass to pay, or soo todho paymant of, the Exdsting Indsbisdnassand to pravent any default on such indebladness, any delauit
under tho instrumonty ew!&sming such indshizdness; orany datault undey ary secudly dosumsnis for such Indshiedness. S

Botoil, I the payment of aiy Instaliment of principal of any Interest or the' Exdsting Indsblodness i not mads within the tms requirsd by the nota
cvidencing such: Indsbizdness, or should a defaull ooour under the Instrument sscurdng such indabisdnoss and not ba cursd during any
epplleahia greco perind thereln, then, ot tha oplion of Lendor, the Indebiodnass securad by fHis Morlgago shal becoms Immadiately dus and
payablo, and this Morlgaga shall b In dofaukt, .

Nz Rsdifcation. - Granior sha'not entor Into zm? aéré@mém éaiih' i‘m;hézdarséé‘ény zmrsgaga. tged of trust, or other secusily egreement witlel
has priorily ever this Morigage by which that agraamsnt Is modified, amendad, exiandad, or renswed without the prior wrilten consent of Lender.
Granior shall nalihor raquast nor accipt o fulire advances under any such security egreemsnt without the prior written consent of Londer.

CONhEi‘ﬂﬁ&TlO&. . The f,éﬂgwinQ /pfrqvlirslgng iélétlng to condamnation cf the Properly are a part of this Mortgage.

Applicalion of Mot Proscods. i alior.any part.of the Froperty i5 condomnad by eminent domain procosdings or by any procesding or purchass
in How of condomnation, Lender may &t i3 alpclion requirs that ail or any.porlion of the nat procesds of the award ba appliad to o Indebladnoss
or tho ropalr or reglomtion of tho Property. - Thowat procseds of tho.awerd shall mean the award after payment of all reasonabls cosls, oxpensas,
and alternoys' fass incuirad by.Lender in connaclion with the condamnalic Vel S L T

Proceedings. i any procoading Incondemnsation Is-flad, Grantor shall promplly notify Lendar In writing, and Grantor shall promplly take such
stops a5 may bs nacassary ta dafand tho getion and obialn the award. Grantor may ba the nominal parly in such procesding, but Lendsr shall be
entitlsd to pordicipats tn the procesding and {o'be represented In the praceeding by counse! of its own choles, and Grantor will defiver or causs to
big delivered fo Lendor stch nstrumants ds may ba requestad by it from tma to tmp to permit such participation.. R

o T i

IPZPOSITION OF TANES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES.  The following provisions relating to governmental texes, o6
and chasgss are a part of ths Merlgago: . . :

Gurrenl: Toucs, Feon ong Chorgss:: ‘Uponrequest by Lendsr, Granlor shall exceuls such documants in addition to this Maorgags and tako
whataver othar astion Is roquested by Lender to rerfect and continus Lender's lisn on tho Rea! Properly. Grantor chall reimburse Londer for alf
taxss, os dascribed balow, togaihar with all expenzes incurred in recording, perfacting or continuing this Morigage, Including without timitation ali
tnxes, fo2s, Gocumentary sidmps, and olher charges for recording or taglstering this Mortgags. , B ‘ '

Taos. The following shall constitle 4axss to which this section applies: () a spacific tax upon this typa of Morlgags or upon all or any part of
tha Indehlednass secured by this Merlgags; (b) & specific tax on Granter which Grantor Is authorized or required to deduct from paymanris on ths
Indebladnegs szoured by this typa of Morlgags; . (¢) a fax.on this typs of Merigagoe chargeebla against the Lender or tha holder of the Nels: and
(ch) a specific tax on all.or.any portlon of tha Indeblodnass o on paymenls of principat and interest made by Grantor. - ’
Subsoguont Texso. i any tax to which thls coslion &pplias is enacted subssquent 1o the dalo of this Mortgags, this event shali have the samo
oficct es an. Evont of Defoult (25 dofined below), and Londar may exercise any or all of its avaliable remadiss for an Evant of Default as providsd
below unless Grantor clther (n) pays tho tax bofore it bacomes dalinquent, or (b) contosts tho tax as provided ebovs In tho Taxes and Lioas
scctlon and depoziis with Londer cash or a sulficlent carporata surely bond or othsr security salisfeclory to Londar, . .

ﬁECU‘»’rmffg’ AGREEMENT; ENENTS,, Tha following provisions relating to this Merigage as a sscurly agreeinant are 6 part of this
foripage. .. .o oo s e e B R s s g e . o . .

RS e

Socunity Agrsoment. This Instrumant shall. consiituts a securly agreamont o tha axient any of 4ho Properly constitutas fadures or other persongl .
property; and Lender'shall have afi of the fights of a securad parly undar the Uniform Commarclal Cods as amsnded from ime to time. .~ ... e
Socurtly Inleragt. . Upan request by Lender, Grantor shall exscule financing stalemonts and fake whatever other action is requested by Lendar lo
perioct and. conlinuo Lendar’s. security intgrest In ths Rents and Personal Propery.. In addilion to recording this Mortgage In the real properly
recerds, Lender may, &t any. tims and. withou! further .authorization from Grantor, filo exsculed counterparts, coples or reprodustions of this
Morigago a3 a financing statoment, 'Grantor shall relmbursa Lendsar tor ali exponses incurred In perfecling or conlinuing this scourily interast.
Upon dofault, Granlor shgll essembla tho Personal Propedy in a manner and at a place roasonably convenlent to Grantor and Lender and make it
avaliablo to Lendor within thres (3 days afier reeslpt of writtsn damand from Londerc 0 et N s

Addrosses, Tha malling: addressss of Grantér (deblor) and Lendar (sécured parly), from which information conserming the ssourity Interost
granlod by Wis Moslgago may bo ehtadndd {eath ot teguired by tho Unlterm Commiorelal Sodo), oo oo stalod an tho st pago of this Morigage

2
FURTHER ASCURANCES] ATPORNEV-DLEA0T. Tho following provelons rlating to furthor essurancss and attomsp-in-fact aro a pert of tis
Mortgaga, - .. : S . - e _

- Fuslher Accurances. AL any timo, and from tma o iimo, upon request of Lendsr, Grantor will make, exesu!s and delivar, or will cause {0 ba
mado, excouled or dolivarod, fo Lender or ds-Londsr's deslgnes, and.whan requestod by. Londsr, causo o ho filad, recordad, relied, or
cresorded, os (ho coss may. b, ot such Umes ang in suoh ufilcas and placas es hender may desm eppropdats, any-and ol such mongagas,
‘Uoods: of frust, sosudly dasds, coourtly agreemonty, financing sintoments, continualion:siatoments, Instruments of fusther assurance, certificains,
and elhar documents &3 may, In the sola coinlon of Lendsr, bo necessary or dssiable In order to sfiscluale, complats, porfeet, continuo, or
prozerve (a) ths cbigations of Granlor under flio Noto, Ails Morlgags, and ths Related Documents, and {b) tha fens and securiy intoresls
creatad by this Merigags on the Froporly, whother now owned or hareaiisr acquired by Grantor. Unless prohibited by law or agread to tha

- canlrary l;.y Lanider in wiillng; Grantor shall relmbures Londsr for all costs and expenses Ineurad in connzclion with the mallers reforred to in this

Allemey-ln-Fest, If Grantor f2is to do any of the things rolamred 1o Inthis proceding paragraph, Lendar may do so for and In the noma o
Crantor and at Grantor’s expense. For such pumposss, Granlor hareby irravecably appoinls Londer as Grantor’s a!tors@g}*ﬁn—f@%\m tha purpase

-
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dicling to exercls this power as it soes fil.

Ineweanso. The Insuranco &3 requlired above may ba carlsd by the asseciati
insurance may bo pald to the asseclation of unit owners for tha purposs of
assoclation, such procosds shall ba paid {o Lendar,

Dofou.
ewnership, by tho bylaws of
Morlganz, if Grantors

Inforest in tho Real Proporly is
. Granlor to perform

any of the obligations imposed on

tha association shatl bo an Event of Defaull undar this faorigape.

eports, and pppratesl

direeled to tho addresosg shown near e beginning of his thorigage. Any parly may ¢l

Is Morigegs shall be sant to Lender's addrass, as
of thls Morigags. For notico pumposes, Grenlor egross to kesp Lendar informod ot all timas of Grantor's curvant &ddress.

Propany has bean submittad to unit ownarship law or

Grantor grants an iravecsbls poviar of altornsy fo Lendsr io vols In ils discretion on any matler
assoclalien of unlt ownzrs. Londar shall have tho fight to exerclss this power of allomay only after dotayi

on of unit owners on Grantor's
tepalring or reconsiructing

Falluro of Grantor to parferm any of tha obligations impused on Grant
tha assoclaiion of wnit owners, or by any rulss or reguiations thereunder, shall bo

fags,

provided by lzw.

and Blo insurnncy, i s adont
hier sums

Including without limitation any notice of dofault and any noticn of
ang shall ba effestive when aclunlly doliven

od, of when deposiisd wilh g rationally
Stales mafl firgt class, cortified or ragislerad mol,
enpo 5 address for noticss undar iz
hangs tho party’s atidress, AN coplos of
shown nagr ths boginaing

the United

of the notico s fo ¢

shmilar taw for tho

that may coms beloro the
by Grantor; howavar, Lender may

behalf, and the procsads of sush
ths Prepery. I nat so used by the
or by tho declaration submiling the Ragl Properly to unit
an event of dsfaull undar this

a leasshold interast and such propsry has boon submiied to unit ownership, eny failure of
Crantor by the lsase of the Feal Proparly from its ownar,
might result In terminalion of the leass as it pertalns io the Real Properly, or any failure of Grantor as g member of an
tako any reasonabis action within Grantor's powsr to brovent & dsfault under such leasg by the essociation of unit

any default under such leass which
association of unit owners to
ownars or by any wembar of

fHECELLANECUS FROVISIDNS. The following miseollanzous provisions are a part of this Morigage:
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shall be effective unlass given in wiiting and signsd by the
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No prior walvar by
Grantor's ebligalions as to any fulure fansaclions, Whanavar
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