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TRUST DEED

. Gy g

Apri

- Brian L. Curtis and:Dolorss Be. (usbis

as i’“**«ﬁ”aw: e

. The_granior irrevocably ‘grants
in.— . _Klamath "

s 19°and 20, Block.

o WITNESSETH:
15, 56lls and conveys to. the truste,
, :County,‘,,ﬂr%gon,f;ci’fescfibéd{as:

..+a5 grantor, William Sisemore, a3 frustes, and

KLAMATH FIRST FED‘E'E{A:LTSAyING'S‘fA‘r\EDhQANJﬁSSC}C“tATiON,)a corporation organized and gxisting under the taws of the United States,

J

intrust, with powser of sale, the property

' !m’:yof Klv'am‘vaf‘:h-;--‘»Stat‘é_ of " Oregon.'

“UNDER OREGON [ AW MOST AGREEMENTS. PROMISES AKD COMMITMENTS MADE By LS AFTER THE EFFEGTIVE DATE OF THIS ACT CONGERNING LOANS

AND

MUST BE IN WRITING, EXPRESS CONSIDERATION

OTHER CREDIT EXTENSIONS WHICH ARE NOT FOR PERSONAL, FAMILY DR HOUSEHOLD PURPOSES O SECURED SOLELY BY THE BORROWER'S RESIDENTE
AND' BE SIGNED BY . US 70 BE ENFORCEABIES &« - o __ B

Grantor's performance wnider this trust deed and note it secures inay niot be assigned to nrbaassumedby ancther pary. In the even
ome im'medivately:dua_and payabla.

lon, the entire ]
belonging to, derived from or
watering and jrrigation apparat
shades angd built-in'appli}ances ,

has or may hersafter acgﬂre.’ for,
Seven thousan one"

or hereatter installed In or
2 - plirpose . of:.securin ance
guﬁﬂ%ed‘ ti%tyg ars

‘ ;jqpe_nisnt‘s;_l}mgdxtamenis,' rents, issues, profits, water rights, easements or orivileges now or

t.of an attempted assignment or
Which said described real property is not currently used for agricultural, $imber or
i hereafier
tifting, heating, ventilating, gir-onditioning, refrigerating, -
verlng in place such as wall-lo-wall carpsting aid linoleum,
thereln which the grantor

én’dlgg) ?%yﬁlent of the sum of

0 to the terms of a promiissory note of even date |
Interest being payable .In ’ !
This trust deed shall further secure the. payient of suich additional. money, if

any, as may be loaned hereafter by the beneficiary to the.grantor or others itaving

an interest in the above dascribed
credit payments-recelved by'it upon
of any payment on one note and. part.on .Anather,

The grantor heréby covenants to and
the said i

8s. the. honeficiary may elect.

stee and the bengficiary herein
' free and clear

and that his heirs, executors ang

the grantor will and

administrators shall wargant and defend his sald tille thareto against the, claims of;

e b

all persons whomsoever,

The grantor covenants and agrées io pay said note according td ihe terms

thereof and, when due, all taxes, assessments and other tharges levied against said
property; to keep said property free from all encumbrances having precedence over
this trust deed; 1g complate

construction Is hereaiter commenced; to repairand restore lromptly- and in good
workmanlike manner ary building or Imiprovement on sald property which may be
damaged or destroyed and’pay, when due; all cosls’
baneficiary to Inspect said preperty at all fimes! difring constriction; to replace any
work or materials unsatisfactory to beneficiary within fifteen days after written notice
from beneficlary of such fact; not te remove or destroy:any building orimprovements
now or hereafler constructed on saig premises; to keep all buildings ang
improvements now or hereafter erected upon said property'in goad repalr and to
commit or suffer no- waste of said premises; 10 keep all buildings, properly and
improvements now or hereafter erected on said”premises continucusly Insured
i ;beneficiary may §

Incrder to provide regularly for the prompt payment of said taxes, assessments
or other charges and insurance premiums, the grantor agroes to pay to the
baneficiary,
Interest pay :
equal to one-twelfth (1/1 2th} of the taxes,
payable with respect to said property within each, succeeding twelve months, and
also ene-thirty-sixth (1/36th) of the insurance piemiums payable with respect fo sald
property within each Succesding three years whil thig ﬁu’.s_ti_i@_ég_i‘;g%’tn’ﬁ{rfsf in efféet,
as estimated and directed 0y the beneficiary, such sums to be creditadia theprincigal
of the loan until fequired for the several purposes thereof and shall:thereupon. be
charged to the principai of the loan; or, at the option of the bensficiary; the sums
$0 paid shali be held by the bensficiary in trust as a reserve account, without intersst,
to pay sald premiums, taxes, assessments or other charges when thay shall become
due and payable, ) e TS TN I S

- Whils'the grantor is to pay any and-all taxes; assessments and Gtier charges’
levied or assessed against said proparty, or any part thereof, befora the same begin
tobsarinterestand aiso to Pay premivms'onall insurance policies upon said property,
such payments are to bs made through the beneficlary, as aforesaid. The grantor
hereby authorizes the beneficiary to pay any and all taxss, assessments and other

assessments and other charges due and

oo

moiithly  instaliménts . of (5 1684 -y commencing

all buildings in course - of constriiction or hereaster
constructed on said premises within six months from-the-date hereof or the date’

Incurred therefor; to allow

R T —— R EL — ) Daliars,
'mmwnh.“payab!eit'b the beneficlary or order and made by the grantor, principal and
; Mav 1 97

, 1824
charges lavied or Imposed against said
statements th

any of said notes or part.

from the reserve account, Stabli at purpose, The grantor agrees
““lIni Ad sVehtto hold the beneficiary responsible for failsre to have any insurance written
Lordorany.-foss ordamage growing out of a defect in any incurance policy, and the
- - -beneficiary hereby is authorized, in the event of any loss, to compromiss snd settls
_with any insurange company and to apply any such insurance receipts upon the
obligations seoured by this trust deed. In computing the amount of the indeblednass
i 10 full or upon sale or other acquisition of the propery

dh 1 tte ressive acdount for taxss; assessments,

Insurance premiums and atfier.chargas’is;not sufficient atany timé for tha payment
of such charges as thay fiecoms ¢ ' , ]
upon demand, and if ot palg Within‘ten days ‘after Sueh damana,- e baneficiary
may at its option.add the amaount bt sugh deficit'to tie"principai af-tha obligation
secured hersby, St L SRR i

Should the grantor fail 1o keep any of the

beneficiary may at jts option carry out the same,
shall draw interest at the rate specified in the note,
on demand and shall be secured by the lisn of this trust deed. In this connection,
the beneficlary shalf have the right in.its discretion to complete any improvements ]
made on said premises and also to make such repairs to said praperty as in its
sole discration it: may dsem necessary or: advisable, . - . -

8, 1he grantr shall pay the deficit 35 182 bengliciary

fcrégoing' coVenénts,‘ 'iihen the
and all its expanditures therefor |
shall be repayable by the grantor -

» " ceeding in which the bensficiary.or tristee
and in any sult brought by beneficlary to foreciose this deed, and
be sscured by this trust deed. .

The bensiciary will furnish to the
Statement of account but shall not be
statements of account,

it is mutaly. agreed” that:

oL I the event that any partion or ali of said property shall be taken under '
. the night of eminent €emain or condemnation, the beneficiary shall hava the right
-0 Comaarice; prosscute in its own name, appear in or defend any action or
- "procesdings, ‘or. to ‘make any compromise or settlement in connection with such
taking and, if it so elects, to require that all or any portion of the money's payable
a3 compensation for siich taking, which are in exesss of the arount-reguired to
** pay.all teasonable gosts, expenses and attorncy's fees necessanty paid or incurred
by the-grantor in such procaedings, shall be paid io the beneficiary and applicd by
it first upon any feasonable cosis and expenses and altorney’s facs necessarily paid -
or incurred hy {he bensficiary I such proceedings, and the balance applied upon
the indebiédness secursy hereby; and the grantor agrees, at its own expense, to
take such actions and execuie such instruments as shall be necessary in oblaining
such compansation, promptly upon  the beneiiciary’s request,

Imay appear
all said sums shal}

grantor on written request theralor 2n annual
obligated or ;equired to furnish any further




S e i pon Wwiitien teqoest of the benet
<. paymen 16 preséntation of this sy g the note for endarsapignt {
- case'of full reconveyance, for cancellation), without affecting the liablfity of any perseii

~or the payment of the indebtadness, the trustee may (a) consent 10 the making of-
‘any.tap or piat of said proférty; (b) e n granting any ezsemsnt of creating any
restriction thergon; (¢ join is any subBrdination o oifieragreomant affecting this desd”
arthe lien eriarge hersof; (d) reconvey without warcanty, all or any part of the property
The grantea in any reconveyance may be described as the “person er persons fegally ™
entitled thereto” and the regital cis shall be conclusive

s therein of any maiters or fa
proof of the truthfulness thereof, Trustee’s fees for any of the s
shalt be niot less than §5.00.

3. As additional security, grantor hereby’ ‘assigns’ to beneficiary ‘during the
continuance of those trusts alf rants, Issues, royalties and prefits of the proparty affssted -
by this deed and of any personal property located thereon. Until grantor shall defauit
in the paymant.of, any Indebtednqssgsecure@ hersby or I the performance .ofrany .,
agreement horeunder, grantor shail have the right to collect all such rents, issues,
toyalties and profits earned prior to default as they become due and payable. Upon
any default by the grantor hereunder, the beneficiary may at any time without notice,
elther in person, by agent or by a recelver to be appointed by a court, and without
regard to the adequacy of any security for the indebtedness hareby secured, enter upon
and take possession of said property, or any part thereof, in its own name sus for
or otherwise collect the rents, issues and profits, including those past due and unpaid,
and apply the same, fess costs and expenses of operation and collection, including
reasonable attorney’s fees, upon any indebtedness secured hereby, and in such order
as the beneficiary may determine.

4. Tha entering upon and takin
such rents, issues and profits or the
compensation or awards for

i

0 possession of sald prapeity, the collection of
proceads of fire and other insurance policies or
any taking or damags of the broperty, and the application
o7 release thereot, as aforesald, shall not Cure or walve any default or notice of defayit
hereundsr or invalidate any act done pursuant to such notice,

5. The grantor shaif notify
of the above describ

0
new loan applicant and shall pay beneficiary a service tharg
" 6. Time Is ‘of the-essence of thils instrumerit and uptn dafault by the grafiter In
payment of. any Indebtedness sécured hereby or'in: performanse of-any agrésnipnt
hereunder, the beneficlary may declare ail sums secured heraby Immediately dueang:
payable by delivery to the trustes of written notice of default and alection to sell the
trust property, which notice trustea shalt cause {6 be duly filed fortecord; Upon‘deiiveryfe :
of said notice of default and election to-sell; the beneficiary shall deposit witi the trustea
this' trust deed and all: promissory notes and documents evidencing expsndituras .
sacured hergdy, whereupon the trustees shall fix the time and place of sale and give
notice.thercof as then required by law. - . . : HEET . g T

<7 After default and-any time'prior to ﬁvefdays'before the date set by the trustes .
forthe trustes's salg, the_gmrygorgrother Fersonsoprivilaged may payihe np’ eamounf

rdinarlly be required of 3
e. ,

STATE OF OREGON. .
Gount o Klamach

sy

April

ervices in this paragraph ..
- Hime.of sale, Trusteg

“postpona: the  sale. by public announcement

vby law; conveying the pr

I8 mada
- partyhorato of
.in wihich the

-
heir
term “beneliciany” shall mean the holde
-1
andvinelieyi
o : T Onleuterand fhe v LSS
IN WITNESS WHEREOF, said grantor has hersuno set his hand a’nqs‘ea!‘the‘dayj_an_d vear first above written.

) R {mcluu’,a;} cialy

actually Incurrsd in enforcing the terms af the abligation ang trestes's

51865 fiot excesding the amaunt providad by 5w atier tan Such pogtion
&8 wailld not thed bt hag no Gefauit-otourcid and theraby cure

2

2tar this trust deat and e o Srseourad therehy
- exponses
ad aftorney’
f tha pr
defaut
s the

feCordatinn of

4

ia

fapse of suth tme as may then be raqulv
said msics of defablt and gvingof s
and place fixed &y b

Is,and in

st bidder for cash

‘ ed by Iavﬂaiisw:qg e
aid riotics of sale, e trustes shall
im in said nolice of sals, githar 28
such order as he may determing, at public asetisn
, in lawlul monzy of the United States, payabie at the
1.may postpane sale of afl or any portion of sald property by public
uch time and olace of sale and from tima o' tima theraafter may
at the time fixed by the preseding
er to the purchaser his deed in form as required
aperty so sold, but withgut any cavenant of warranty, eXpIess
or Implizd. The recitals in the deed of any matters or facts shall be conclusive proof
of the truthfulness thereof, Any parsan, exciuding the trustes but including the grantoer
and the bensficiary, may purchass zt'the sale. S S T

- 9. When the Trustes salls bursuant to the powers provided herein, the trustes
shall apply the proceads of the trustee’s sale as follows: (1) To the expenses of the
sale including the compensation of the trustee, and 2 reasonable charge by the attorney.
(2) To the obligation secured by the trust dzed. (3) To ali persons having recordad
liens subsequent to the interésts of the trustee in the trust deed s their intereste appear
In the order of their priorily. (4) The surplus, it any, to the grantor of the trust. deed
or to his successer in intgrest entitled to such surpius. -

10. For any reason permitted by law, tha beneficiary may
a SUCCESSOr or successors to any trustee named herein, or
appointed hereunder. Upon such appointment and without co
trustes, the latter shall be vasted wi
trustee herein named or appointed ki
shall be mad@ by written Instrumen

2

announcement at s

postponement. The trustes shall detiv

It
H

from time to time appoint
to any successor drustes
fiveyanca to the successor
th ali title, powers and duties confgired upon zny
greunder. Each such appoiniment and substitution
t executed by the beneficiary, containing reference
10 this trust deed and its place of record, which, when recorded in the affice-of the
county clsrk or recarder of the couniy or counties in which the property is slinated,
Il be conclusive proof of proper appointment of the successor trustes,

Trusten accepts tis trust when this deed, duly execuled and ack
a public record, as provided by faw. The trustes s not obligated ¢
pending sale undar any othér deed of trust or of any action ¢
18 granter, beneficiary or trustes shall be a party unlgss su
proceeding is brought by ihe trustes. - . . ‘
. This.deed applies to, inures to the bensfit of, and binds all parties heretn,
helrs, tegatess devises, administrators, executors, successors and assigng, The.
r and awner, including pledges, of the note
hy, 5 a beneficiary herein. In construing this deed
Br i1 Context so requires, the masculine gender includss the femining and/
nd fhe singular number includes the plural, T

nowledged
o notify any
T proceeding
ch action, or

cured hereby, whether or not named a
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— (SEAL)

Br ,f'_,CurtiqB' d e
Mi Z47

e

1
e £, Curtis

_(SEAL)

. THIS 18 TO CERTIFY that on this 3 _ day of .
Notary Public in and for said county and state, persona
and Dolores H. Curgd g misi

lly appearsd the within named _

ﬁﬁ*kkﬁﬁﬁk**%*%#*#ﬁ*

olor |

Ll 1997 ,Manmehmmémmdé
*ﬁ*%ﬁ*ﬁ***ﬁ*ﬁrian'L_'Cuftig’

' %ﬁﬁk%#**ggéﬁﬁﬁﬁkﬁﬁw i

Kl

to me personally

i hand éhd-éfﬁkéd»fny
SED. BICIG o
; HOTARY PURLG T
Lot Qﬁ?ﬁﬁ’?ﬁﬁ@?@ﬂ MO, 05167
1Y COMMISSION BES AF

(2%

: "exécu'ted_’the same f

oing”instrument and acknowledged to :ﬁé’that
reely and voluntarily for the uses and purposes therein expréssed.

!:ésgi;ihtefjd‘ay:a‘nq yaar t b9v§ wﬁji v L
AN & A _
/ BN - . . . -

»".“’;-Nbiéiy?gb!"‘"f ;
L Myegs

a1, £090239-01 760

_Brian L. Curtis

o Dolores E. Curt‘:is L

T FEDERAL SAVINGS

MATHFIRS

AND LOAN ASSOCIATION
After Recarding Return To: “
-KLAMATH FIRST FEDERAL SA‘{!HGS
AND LOAN ASSODIATION - e
540 Main Street
Klamath Falls, OR §7
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Hed
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STATE OF
Comntyof  Kiamarn - .
] ceriify that the within Instrument was
. recéivd for record on the _37d dayof |
——Bpril . 49297 oo
at 3105y clock Py . and recordedin |
book . M97 - onpage 9823 " |

~Record of Mb{tgggés of said County.

ss.

TN

3 v

Witnass my hand and sea of Countyaffived. |
h |
" County Glerk

By Dot P n

a

L Eefneth 'G.ihetsch,“cé.“cle

Beputy

To bz used only w
TO: Wiiam Sisemese, e TrSteS.

-+ The undersigned is the'legal ownar and helder.of ail indebtedness ‘sacured
and satisfisd. Youhiseby are directed; en paymenssi
of indebtedness seciired by said trust dedd (which’
by the terms of said trust déed the  Tiow hel

are delivered to'you herei

ith togeth
ndar I

- 'REQUEST FOR FULL REGONVE

by the for
‘T“cjyou‘:of»any‘ sums oving to'you under

Fee: $15.00
VANCE

A

1en obligations have been paid. - - -

™

5 d trust deed have bagn fuily paid
{0 statute, to cance! 34 evidencas
gsonvey, without warranty, to tha parties designated

goerg ‘t‘msr‘f 'deéd. Aff 'sums éebured by sai
‘the terms of sald trust deed or pursyant
er with said frust desdj.and tor
o e

' i




