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s 19..87 ., between

E&.

ghan.d;;;and...wi.f e

<weeenimens 25 Grantor,

ASEEN. TITLE. . FSCRON. 1 ;

o

» & Trustee, and

NK and’

HELEN. WOLTE;’\_“

. BRUGE. E._ BRI
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-~ WITNESS
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Klanath

rgains, sell

ranfor irrevocably- grants, bar
R e Cotinty, Oregon, described as:

together with all and sing
or hereafter ‘appertaining
tha property, :
" | FOR THE PURP
of Twenty. Thre

wlar the tenoments, hercditaments and apparte
,and the rents, issues and profits thersof and.
OSE OF SECURING PERFORIMANCE of o
Thousand Three fundred Seventy
($23,375.83) mmmmrmmic oo
he'rewith, 'payable ‘o b’en»eﬁciary‘ or order and‘maa’e
not sooner paid, fo ke dus and payabls .. 2L ‘maturity of 1N°Fe;
The date of maturity of. the debt secured by this instrument is-
becomes due and pvayable. Should the grantor either agree to,
erty or &l (o any part ) .of grantor’s intersst. in it without i
beneficiary's option™, all abligations secured- by this inotru
come immediately due and payable. The execution by gra
assignment, - - L ERREREIEERY
‘T'o protect the sscurity of this
" 1. To protect, pres

note of even date

ment, irresp
ntor of an ea
trust deed, grantor agreeg:. . -
erve and maintain the properdy in good con ]
ment thereon; not fo commit or:-permit any waste of the Dproperiy,
2. To complste or restore promptly asid i g
damaged cr destroyed therson, and pay when dueo-
3. To comply with all laws, ordinancss, regulations,
So requests, to joinin exccuting such finanecing staterments
to pay for filing same in the prope
adencies as may be doemad desirab
4.°To provide and -cantinuously ‘maintain’ insura
damage by fire and sich ‘other hazards as the beneficin
written in companjes acceptable to the bensticiary;
ficiary as soon ns insured; if the grantor shall fail for
at least fitteen days prior Yo -the expiration of any po
cure the same at granfor's expense. The amount colle
any indebtedness secured hereby and in such orde
or any part theroof, may bs rolsassd to grantor, Such application or rel
under or invalidato any act dons pursuant to sizch notice. IR
5. To keep ths property fr
assessed upon or against the property before an
sromptly deliver roceipts therefor to beneficiar
liens or other charges payable by grantor, ef
ment, benecliciary may, at its option,
secured hereby, together with the oblig
the debt secured by this trust deed, withou? waiver cfany rights ari
with interest ns aforesaid, the- property Xeroinibefore doscribed,; as
bound for the payment of the obligation hersin described, and all
and the nonpayment thereof shall, at the option of the Benoticiary,
able and constitute a breack of thiz'trust desd, - . - R
6. To pay all costs, fees and expenses of this {rust including ¢he
trustee incurred in connection with or in enforcing this obligation and
7. To appear int and defesd any action or procssding
and in any suit, action or proceeding in which 'tho bansticiary or
or any suit or action related ‘to this- insframend, including bt nod Hoof
penses, including evidencs of titie and the beneticiary’s
graph 7 in‘alt cases shall be fixed by the trial éourt and
further agrecs Yo pay such sum at the appsllate court ska
It is mutually agreed that: .- & oo :
8. In the event thas any portion or all o,
ficiary shall have the right, if it so elects, to

Drove

covenarts,
pursyani to'
v public oifice or officss, as well as
lo by tho baneficiary, i

cted ‘under any fir

&,
&

y part of cuch: faxes,
y> should $he grantor
¢ther by direct payment.or
make payment thercof, and th
dations described i praragraphs

]

sing
woll

fruste
in the evonto

’ 3 theypropsr!y shal? bo

s..son and-mother. ot {h

nd conveys £o trustee in ¢

all
ach ajg?eé:.iwnt oi Srant

"7 Dollars, with intele

attemapt o, or actually seli, convey,
rst, obteining

rnest monsy agreements®

dition and repair;
cod and habitable ‘condition &

all costa'incurred therefor.
conditions and restrictions aflecting ¢

nce on the buildi
ry may from ¢ime
with loss payabie to the latter; all
any reasont 6 procure any such ins
ifcy of insurance n
e or othof in
v as.beneficiary may determine, or

ee from construction liens and o' Doy

by providing ‘Baneticiary

5-and-7 of this truss deed,

such payments shall be immm
‘rendor vlf sums secured by

purporting ts affect the secusi

or rustes's atforney foes;

It a’diudquaasonabla as the

require that all or any porfion of th

2 .survivor » as Beneficiary,

ETH F
rust, with power of sale, the property in

nances and all other rights thereunto Selonging or in anywise new
fixtures now or herenfter attached fo or yest in connection with

B4 or !zérein contained and payment of ¢he ston

Five and 83/100

! a promissory
d interest kereof, if

st thereon according to the toreas .

by grantor, the final payment of principal an
e e
the date, ¢

tated nbove, on which the final instaliment of the note
or assign all (or any part) of the prop-
the written consent or neticiary, then, at the
ective of the mRturity datas expressed therein, or herein, shall Be-
does not constitute a sale, conveyance or

not fo remove or' demolish any building or jm-
ny building

or improvement which may be construciéed,

e properly; if the bsnoficiary
the Unitorm Commercinl Code aa ths beneficiary may require and
the cost m‘ all lien soarches made by filing officess or zearching
48 now or” hereaftor

2rected on the property afainst loss or
to time require, in an

amnuni not less than §.. .u:cable.,_yal
policies of insurance shall be delivered to the beno-
urance and to deliver the policies to the beneficiary
r placed on the buildings, the bensticiary mey pro-
surance policy may be applisd by bBeneficiary upon
at option of beneficiary the entire amount so collected,

Il not cure or waive any default or notice of default here-

ow or kereafie

ease sha

ail taxes, asssssments and
ssessenents and other cha
il to make payment ot &

other charges that may be levied or
res become past due or delinquent and
ny faxes, assessments, insurance prenvums,
with funds with which io make susch pay-
amount so paid, with interest af the cate set forth in téhe note
shal! be added o and becurmne a part of
covenants hereof and for such payments,
Bound to the same exvent ¢that they are
adiately due and payable without notice,
¢his trust deed immediatoly dus and pay-

‘from breach of any of the
45 the grantor, shall be

cost of title search as well as the other costs and expenses of the
‘frustee’s and attorney’s fees actuaily Incurred,

ty rights or powers of Beneficinry or fzsiea;
appear,‘includ:’ng}‘any suit for the foroclozure of thiz doad
its validity and/or enforceability, to pay ail costs and ox-
the amount of attorney fees moentioned in this para-
f an appeal from any judgotent or deeree of the trial court, grantor
bencticiary’s or trustes’s attorney fees on such appeal.

© anay
ted fo

taken under the rigkt of., erinent do.

main or condemmnation, bene-
¢ monies’ payable as

compensation for such taking,
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fértzey 4 feey ﬁé&émmily peid or incurred by grondor

. onablo costs and expenses and attornsy’s fees, hoth

ViR gdch prodeedings) and ¢he balancs applied upan the Indebsd-
(i Gbtiony and exaditte such instramionts us shell Be necessary

9. At-any timerand from tims to Hime upon-written requast-of-baneficiary, paymant of i3 'ioes and presentetion of this deed and
the note 'for endorsement (in‘case of {uil yeconveyancos; for ceneellation ), without atlecting ihe Hability of any peroon for the pavment of
the indebfedness, trustee may (a) consent to the making of zay ‘map ar plat of the property; (b) join in granfing any essement or creat-
ing any restriction thereon; (¢) join in any subordinstion or other agreement affecting this deed or the lien or charge thereoi; (d)
reconvey, without warranty, all or any part of ‘the property. The grantés in any réconveyance may be descrified as the “person or persens
legally. entitled thereto,” and the recitals ‘therein of any matters ‘or facés shall be conclusive proof of the truthfulness thereot. Trustee's
“fees for any of the sorvices mentionad in' this paragraph shall be 'nct less than 85. R -

10. Upon any default by granfor hereunder, befieficiary may at any time without notice, either in peruon, by agent or by a receiver
to be appointed by a court, and withoiut regard ‘to the adequacy of any security for the indebtedness hereby secured, enfer upon and take
possession ‘of $he property or any.part théreot; in. ite oiwn name sue. of ofherivise collect the rents, issues and profifs, including those pasé
due and unpaid, and apply the sems, less costs and expenses of operation and collection, including reasonable attcrney’s fees upon any
indebtedness secured Rereby, and in such order as beneficidry may deterrnine.

“11. ‘The entering upon and taking possession of the property, the collection of such rents,
and other insurance policies or compensation or awards: for any taking or damage of the property, and the application or release thereof as
aforesaid, shall not cure or waive any défault or rotice of default hereunder or invalidate any act dons pursuant fo such notice.

12, Upondefault by grantor iti payment of any indebfedness secured hereby or in grantor's performancs of any agreement hereunder, ¢ime
being of the essence with respect to such payment andfor performance, tho Beneficiary may declare all sums secured hereby immediately
due and payable. In such an event the beneficiary ‘miay elect fo proceed to forecloss this frust deed in equity as a mortgage or direct the
trustce Yo forecloss this trust deed by advertisement and sale, or may direct the trustee fo pursue any other right or remedy, either at
law or in equity, which the beneficiary may have. In-the event the benoficiary elects to foreclose by advertisement and sale, the bene-
ticiary or the trustee chall execute and cause to be recorded & written notics cf'defanlt and election to sell the property éo satisty the obliga-
tion secured hereby whereupon the trusteo shell fix the time and place of sale, give notice thereof as then required by law and proceed
to foreclose this frust deed-in the manner provided in ORS 86.735 t086.795. ° R :

13, After the trustee has comiienced foreclosure by advertisement and sale, and at any {ime prior to 5 days before the date the
trustee conducts the sale, the' grantor or any other ‘persen’so privileged by ORS "86.753, may cure the deisult or defaults. If the default
consists of a failure to pay, when 'due, sums sscured by the trust deed, the delault may ba cured by paying the entire amount due at ths
time ‘ot the cure other than such portion as would not then be due had no dofault occurred. Any other default that is capable of baing
cured may- be cured by fendering the performance required unider’ thio obligation or trust deed. In any case, in addition to curing the de-
fault or defaults, the person ‘effecting the cure.shall pay to the beneliciary-all costs ‘and expsnses actually incurred in enforcing
the obligation of the frust deed todether ‘with frustes's and ‘attorney's fees not excesding the amounis provided by law.

14. Otherwise, the sale shall ba held on the date and at the tims ‘and- place ‘designated in the notice of sale or the time to which
the sale may be postponed as provided by law. The trustes may seoll the property either in ornie parcsl or in separate parcele end shall sell
the parcel or parcels at auction to the higheat bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed
in form ay required by law conveying the property so sold, but without any covenantior warranty, express or fmplied. The recitals in the
deed of any matters of fact shall be conclusive proof- of the truthfulness theroof, Any person, excluding the trustee, but inctuding the
grantor and beneficiary, may purchase a# the sale. 0 v a7ivi e R .

’ 15. When trustee sells pursuant to- the powers provided “herein, “trusteo shall apply the proceeds of sale to payment of (1) the ex-

enses ‘ol sale, including ¢he compensation of ths trusiee and a reasonable charge by irugfee’s attornsy, (2) to the obligation sccured by
the trust deod, (3) to all persons having recorded lisns subssquent. to. the inferest of the trustee in tho trust deed as their interests may
appear in the order of their priority and (4) the surplus, if any, to the grantor or fo'any successor in interest entitled fo such surplus.

16, Beneticiary may- from time to time oppoint a successor or successors fo any frustee named herein or to any successor trustee
appointed hereunder. Upon such appointment, and without conveyance to the succaessor trustee, ths latter shall be vested with all title,
powers and duties conferred upon any trustos herein named or appointed hercuader. Each such ‘appointment and substitution sholl bs
made by written instrument executed by benaficiary, which, when recorded in the mortgage records of the county or counties in which the
property is situated, shall be conclusive:proof of proper appointment of the successor trustee.

17. Trustee accepts this trust when this deed, duly executed and acknowlsdged, is made & public record &s provided by law. Trustes
is not obligated to notify any party-hereto of pending sale under any other.deed of trust or.of any action or proceeding in which graniter,
beneficiary or trustee shall be a party unless such action or proceeding ia brought by frustee.

The grantor covenants and agrees to and with the bensficiary and the beneficiary's successor in interest that the grantor is lawhslly
seized in feo simple of the real property and-has a valid, unencumbered title theroto, except as may be set forth in an addendum or exhibit
atteched hereto, and that the granfor will warrant and forever-delend the same ‘against all persons whomsoover,

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
tract or loan agreement beiween them, beneficiary may purchase insurance at grantor's exgense fo protect besne-
ficiary’s interest. This insurance may, but need riot, also protect grantor’s interest, If the collateral becomes damaged,
the coverage purchased by beneficiary may not pay any claim made by or against grantor. Grantor may later cancel
the coverage by providing eviderce that grantor has:obtained property coverage elsewhere. Grantor is responsible
for the cost of any insurance coveérage purchased by beneficiary, which cost may be added to grantor’s contract or
loan balance, If it is so added, the interest rate on the underlying contract or loan will apply to it. The effective date
of coverage may be the date grantor’s prior coverage Iapsed or the date grantor fsiled to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance granfor might otherwise
obtain alone and may not saiisfy any need for property damage coverage or any mandatory liability insurance re-
quirements imposed by applicable law. ,

 The grantor warrants that tho procoeds of the loan répresented by the above described note and this trust deed are:

(a)* primarily for grantor’s personal, family or household purposas (s00 Important Notice below),

(b) lor an organization, or (even it grantor is a natural pergon) are for business or commercial purposes.

This deed applies to, inures to-the benefit of and binds all parties heréte, their heirs, legatees, devisess, adsministrators, executors,
personal representatives, successors and assidns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured heréby, whather or not named as a betisticiary hersin,. < oo e : : :

In consiruing this trust deed, it is understcod that the drantor, lrusteo -and/or beneficiary may each be mors than ons person; that
if the context so requires, the singular shall Lo taken to mesn and include.the phiral, and that gensrally all grammatical changes shall bo
mads, assumed and implied {6 make the provisions hereof ‘apply‘equally :to corporations-and to individuals, )

IN WITNESS WHEREOF, the grartor has exécuted this instroment the day and year first above written,

issues and profits, or the proceeds of fire

* IMPORTANT NOTICE: Deleto, by lining out, whichever warranty-fa) or (b) is
not applicable; if warranty {a) is applicablie and the hensficlary is a creditor
as such word is defined in the Truth-in-lending Act and Regulation Z, the WILMA SOUTH f . & S
beneficiary  FAUST. comply ‘with tho Act.and Regulation by moking . required - 7 8af) e, NS P
isclosures; for this purposs ‘wse Stovens-Ness Form No. 1319, or equivalent,. . NOLAN C. SCUTH yffv,‘f;‘"’)
If complianco with the' fAct is not required, disrogerd this notica. - | i P
o T T STATE OF OREGON, County of ... Klamath_ .. . '
Codc oo oo This instrument was acknowledged before me on .

MILMA SOUTH . AND. NOLAN..C...SOUTH..

‘ Thzs instrument was acknowledged before me on
RS e s
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SRR 5 » Notary Public for Oregon My commf{égzorz expires ..03/22/20(
© U REGUEST FOR FULL RECONVHMCE {To he }ém} only whewn obligations have heen paid.)‘ -

o Z PRSI
Ciel aan e Tare

T0:

ey Trustes - ; .

. The undersigned is ¢he legal owner and holder of all indebtedness sscured by tho foregoing frust deed, All sums secured by the frust
deed have -been fully paid and satisfied. You Fereby are directed, on payment fo.¥ou of any sums owing o you under the fYermy of the
trust deed or pursuant’ o statule, to cincel all avidences of indebtedness secured By the frust deod (which are deliverad to you herewith
fogether with the trust deed)} and to reconvey, without warranty, fo the 'par‘ties designated by the ferms of the trust deed ths estate now

held by you under the same. Mail reconvoyance and dacdhients to .

'

DATE :
Do not:leie dridastioy this Trust Deod OR THE NOTE which it speuras:

¥

Both trust by difivared o the trusiee for conceiiation bafore ©
5 rgconveyanco will bo made, e .




A tract of land gituated in the NE 1/4 of the NE 1/4 of Section
10, Township 39 south, Range 9 East‘of;the Willamette Meridian,
in the County of Klamath, State of Oregon, more particularly
described as follows: o :

Beginning at an iron pin which lies North 89 degrees 40° East a
distance of -30.00 feet and North 1 degree 02' West a distance of
876.9 feet from the iron pin which marks the intersection of

4th Avenue and Ath Street of Altamont Acres which point of
sntersection is also the Southwest corner of the NE 1/4 of the
NE 1/4 of Section 10, Township 39 south, Range 9 East of the
Willamette Meridian, and running thence North 89 degrees 49
East a distance of 132.5 feet to a point; thence North 1 degree
02' West a distance of 71.5 feet to a point; thence South 89
degrees 40' West a distance of 132.5 feéeb to an iron pin; thence
Ssouth 1 degree 02! East a distance of 71.5 feet, more or less,
to the point of beginning, said tract in the NE 1/4 of the NE
1/4 of Section 10, Townshig‘39f50uth, Range ‘9 East of the
willamette Meridian,_sometimes*reﬁerered to. as Ezell Tract Ho.

CODE 41 MAP 3609-1033 T 1000

STATE OF OREGON : COUNTY OF KLAMATH: -~ 88

Filed for record al [RGUEst of k pepen Title : . the 4th day

Cof

April ADLIS 97 o 13305 - o'clock A 1., and duly recorded in Vol. MO

of

Mgﬁg@gg‘s » _ onPage ___ﬁg@i________
S : % Bermetha G. Letsch, County Clerk
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