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- DEED OF TRUST
THIS DEED OF bTRVUkST ('“Sec'urityf‘lnstrument',‘) ismadeon ................ April 17

19.98..... The grantor s . A.e.»..B..U.?;.Z..a.:.d.,.an.d...Sy..aan..E....;Bu
i, (“Borrower

Borrower owes Lender the principal sum of HEEpdrey e and
= TETITITIITI - Dollars (U.S. $31
dated the same date as this Security Instrument (*Note™), whicthorg\éides for

paid earlier, duc and payableon ,........ . . ereattednind May..2

debt, if not

This Security Instrument

secures to Lender: (a) the repayment of the debt. evidenced by the Note, wit renewals, extensions and

cations; (b) the Payment of ajl other sums, .with interest, advanced. upd

secured hereby,
following descri

‘Lot 31, Bloek 35;.,11?;{?%'Am:t;r:mﬂ TO KLAVATH RIVER Acnes,
,cﬁmnty‘of Klaméth;,State,pfyOregan.: e .

CODE 21 MAP 4008-62p Ty, 900 S KEY NO: 622179

T T U T T

¢

#*Thirty One Tl‘mii‘s,am_f;{ and"'Nb/ IGODollm‘s R

e, the

County, Oregon:

"UNDER OREGON LAW, MOSTAGREEMENTS, PROMISES ‘AuD COMMITMENTS MADE BY US AFTER THE

EFFECTIVE DATE OF "THIS ACT“CONCERNING‘LOANS AND OTHER CREDIT EXTENSIONS WHICH ARE

NOT FOR - PERSONAL FAMILY OR HOUSEHOLD PURPOSE SOLELY BY THE BORROWER'S

RESIDENCE MUST BE IN WRI}TING, EXPRESS CONS

ENFORCEABLE, " e

Which has the address of
R {Street) : N
L (“Property Address™);
[21p. Code] ’ . . » T B ]

¢

TOGETHER WiTH all the improvements now or hereafter erected on the propesty, and alf easemants, righis,

appurtenances, rents, royalties, mineral, oil and gas rights and ‘prdﬁt‘s‘,_water’rights‘ané stock and all fixtures now o
hereafter a part of the property. Al} replacements and additions shall also be covered by this Security Instrument. Aj) of the

foregoing is referred to in this Security Instrumént as the “Properyy.”

BORROWER COVENANTS that Borrower ig lawfully seised of the estate hereby conveyed and has the right to gran
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrangs
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT"cC;mbii:és uniform covenants fbf_ national use and non-uniform
limited variations by jurisdiction_‘tq'cqnjs_tit’u.t’g;a uniform s’egpxjity‘injs.trtxment‘g:overing real property.

"

GﬁEGQN—-smgle Family—FNMA/FHLRS UNIFGR INSTRUMENT

covenants with

FORM »220 463




Y ENANES. . Borrower and Lender covena i

1. Payment of Princigal nnd Enterest; Prepayment and’ te Chinrges. . Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the MNote'and any prepayment and late charges due under the Note.
, 2. Funds for Taxes and Insurance. - Subject to appiicable law or 1o 2 written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, 2 sum (*Funds™} equal to
one-twelfth of: (a) yearly taxes und ‘assessimients which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents:on the Property, if any;: (¢} yearly hazard insurance premiums; and {d) yearly
mortgage insurance premiurms, if any. These items are called ““escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items. . ‘ S

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shail apply the Funds to pay the escrow items.

Lender may not charge for holding and applying the Funds, analyzing the account or verifyving the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable faw
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument. ‘ S ‘ :

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payabie prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments a5 required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund io Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later

i i i rty or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, ail payments received by Lender under
paragraphs 1 and 2 shali be applied: first, to late charges due under the Note; second, to prepayment charges due under the
- Note; third, to amounts payable tinder paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens, - Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and lzasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shal
pay them on time directly to the person owed payment. Borrower shali promptly furnish to Lender all notices of amounis
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments. v ‘ ’

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: {a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lién or forfeiture of any part of the Property; or {c} secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days
of the giving of notice. ' : o

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be
unreasonably withheld. . ... 0 T T T Ce | :

All insurance policies and. renewals shall be acceptable to Lender and shail include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewsl notices. In the event of loss, Borrower shall give prompt notice {o the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would he lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not-then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within. 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance procesds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given, o Co e

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principaishall not extend or
posipone the due date of the monthly paymenis referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Leader, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition. ,

6. Preservation and Maintenance of Property; Leaseholds. . Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.. .

7. Protection of Lender's Rights in the Property; Mortgage Insurance.  If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender’s actions may. include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Leuder may take action under this paragraph 7, Lerider does not have to do so.

-Any amounts disbursed by Lender under this paragraph 7 shal! become additional deb? of Borrower secured by this
. Security Instrument. Unless Borrower and Lender agree to other terms of payment, thess ansounts shall bear interest from
.. the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment. o : . :




< 1f Lenderr_cquire;ﬁ mortgage: ingurance as a condition of .making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance teminates in accordance with Borrower’s and Lender’s written agreement or applicable law.

8. ‘inspection. Lender or its agent may. make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of Or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property,.or for conveyance in liey of condemnation, are hereby
assigned and shall be paid to Lender. ‘ ‘ .

In the event of a tota) taking of the Property, the proceeds shall.be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (2) the total amount of the sums secured immediately
before the taking, divided by (b) the fzir market value of the Property immediately before the taking: Any balance shall be
paid to Borrower. ‘ ; G T TR

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settie aclaim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either o restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not thendue.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
. bostpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums sccured by this Security Instrument granted by Lender to any successor in
interest of Borrower shali not operate to release the liability of the original Borrower or Borrower’s successors in interest,

Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shail not be a waiver of or preclude the exercise of any right or remedy. o

11. Successors and Assigns Bound; J

0 co-signs this Security

| to mortgage, grant and convey

e Property under the terms of this Security Instrument; (b) is not personally obligated to pay

the sums secured by this Security Instrument; and (c) agrees that'Lender and any other Borrower may agree to extend,

modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower’s consent.

v 12, 'Loan Charges, 11 the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the intérest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a} any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated a5 a
partial prepayment without any prepayment charge under the Note, ‘

13, Legislation Affecting Lender's Rights, If enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option,
may require immediate payment in full of allfs’ur‘ns:secured by this Security Instrument and may invoke any remedies
permitted by paragraph 15. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of
paragraph 17. T R R '

' 14, Netices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
‘ any ( ; T designates by notice to Lender. Any notice to Lender shall be given by
, | o3 stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph. ‘ T T _ ‘

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable, AR T R ‘ - _

16. Borrower’s Copy. Borrower shall be given one conforimed copy of the Note and of this Security Instrument.

17. Transfer of the Progerty or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of al} sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. I

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period

ess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this pericd. Leader may invoke any
remedies permited by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. “If Borrower mets cértain conditions, Horrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (z) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuaat to any power of sale contained in this
Security Instrument; or (b) entry of a j‘udgmem‘énforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due ‘under ‘this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attornéys’ fecs; and (d) takes such action as Lender may
reasonably require to assure that the Hen of thig Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums sécured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrurient and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to'reinstate shall not apply in the case of accelération under paragraphs 13 or 17.




'NoK UNIFORM CONVENANTS. Borrower and Lender futther Covenans and agree as foliows: AR . :

'19. Acceleration; Remedics, Lender shall give nefite to ower prior to zeceleration following Borrower's breach of
any covénant or agreement in this Seeurity Tnstrument (but not prior 10 acéeleration under paragraphs 13 and 17 unless applicable
law provides otherwise): The notice shall specify: (a) the default; (b the action required to cure the default; (c) a date, rot less
thasi 30 days from the date theTiotice is given to Borrower, by which the default must be cured; and (d) that failure to cure the default
on or before the date specified in the notice may result i accelesation of the sums secured by this Security Instrument and sale
of ‘the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to bring a court
action to assert the non-existence of a default or any other defense of Borrower to acceleration and sale. If the default is not cured
on or before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may invoke the power of sale and any other remedies permitted by applicable
law. Lender shall be entitled to collect al expenses incurred in pursuing the remedies provided in this paragraph 19, including.
but not iimited to, reasonable attorneys’ fees and casts of title evidence. .

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the occurrence
of an event of default and of Lender's election to cause the Property to be sold and shall cause such notice tobe recorded in each
county in which any part of the Property is located. Lender or Trustee shall’ give notice of sale in the manner prescribed by
applicable law to Borrower and to other persons prescribed by applicable law. After the time required by applicable law, Trustee.
without demand on Borrower, shall sell the Property at public auction to the highest bidder at the time and place, and under the
terms designated in the notice of sale ix: one or more parcels and in any order Trustee determines. Trustee may postpone sale of

all or any parcel of the property by public announcement at the time and place of any previously scheduled sale. Lender or its
designee may purchase the Property at any sale R .

_ Trustee shall deliver fo the purchaser Trustee's deed convéying the Property without any coveriant or warranty, expressed
orimplied. The recitals in the Trustee's deed shall be prima facie evidence of the truth of the statements made therein. Trustee shall
apply the proceeds of the sale in the following order: (a) toall expenses of the sale, including, butnetlimitedto, reasonable Trustee's
and attorneys' fees; (b) to all sums secured by this Security. Instrument; and {c) any excess to the person or persons legally entitled
toi. - . ' P B

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (in person, by
agent or by judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect
the rents of the Property including those past due, Any reits collected by Lender or the receiver shall be applied first to payment
of the costs of management of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on
receiver's bonds and reasonable attomneys" fees, and then to the sums secured by this Security Instrument.

21. Reconveyance. Upon' payment of all sums secured by this Security Instrument, Lender shall request Trustee to
reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security
Instrument to Trustee. Trustee shall reconvey the Property without warranty to the person or persons legally entitled to it for a
fee of not less than $5.00. Such person or persons shall pay any recordation costs.

272. Substitute Trustee. Lender may from time to time remove Trustee and appoint a successor trustee to any Trustee
appointed hereunder. Without conveyance of the Propeity, the successor trustee shall succeed to all the title, power and duties
conferred upon Trustee herein and by applicable law. R ’

23. Use of Property. The Property is not currently used for agricultural, timber or grazing purposes.
24, Attorneys' Fees. As used in this Security Instrament and in the Note, “attorneys’ fees” shall include any attomneys' fees
awarded by an appeilate court. S e
~ 25.Ridersto this Secisrity Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
fhe covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument. [Check
Applicable Box(es)]. . a ' C R ' o ’

(%) Adjustable Rate Rider 7 Condominium Rider o (3 2-4 Family Rider
(3 Graduated Payment Rider o (3 Planned Umt Dévclopmem Rider k
3 Other(s)’[s'peélify] . ,Hazard Insurance. Lbén.-gidef e

_ ' BY SIGNING BELOW, Borrower accepts and agrees to the terms and Covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it. , ‘ ‘

o Sugan B, ]
[Space Below This Line For Acknowledgment]

T . R P FICIAL SEAL
STATE OF............ OREGON A E A : DENMISE D. BICKFORD
ST e TR T e HOTARY PUBLIC - CREGON
Y - COMMISSION NO. 051871 |
1Y COMRGISSION EXPIRES APRL 15, 2000

e S R R T S T

COUNTY OF ......SLAMATH, .

 The forcgoing instrumicnt Wwas acknowledged before nie this .. April 17,1996
AN SO e R TRt L Cldate)

...Leon A. Buzzard and Susan ‘E. Buzzard

. P o BRI A—"(p;m;mu’_s\'é;}qu§}¢-§ging) e
o R L N “;‘: ’ 4 - *
My Commission expires:: ',5’0/«)05




(¥ Year Treasury Ind

THIS ADJUSTABLE RATE RIDER is made this 1760 day of
incorporated into and shall be deemed to amend and supplemént the M ty Deed (the
“Sccurity Instrument™) of the same date iven by the unders ") 0 secure Borrower's Adjustable
Klamath First Federal §aVings & Loan Assn.

- (the “Lender™) of the

Oregon 97627

CRLT NN

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES I THE INTEREST RATE
AND THE MONTHLY PAVMENT. THE ROTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIVE AND THE MAXISUN RATE THE BOR-
ROWER MUST PAY. : : R

ADDITIONAL COVENANTS, i»n,addi!i‘on to the covenants and agreem_ems made in the Security Instrument, Borrower
and Lender further covenant and agree as follows: . :

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Notc provides for an initial interest rate of I AN LS8 “The Note provides for changes in the interest rate and the
monthly payments, as. follows: ' : Lo
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES .

(A) Change Dates - o

The interest rate.l will pay may change on the first day of ... May, ‘ . 1987..... and on that day
every 12th month thereafter. Each date on which my interest rate could change is called a “Change Date.”
(B) The Index i :

Beginning with the first Change Date, my interest rate will ‘be bascd on an Index. The “Index” is the weekly
average yield on United States Treasury securities adjusted to a constant maturity of 1 year, as made availabie by the

Federal Reserve Board. The most recent Index figure available as of the date 45 days before each Change Date is called
the “Current Index.” - : » ‘

if the Index is no longer available, he Note Holder will choose a new index which is based upon comparable
information. The MNote Holder will give me notice of this choice. S ’ =

(C) Calculation of Changes R

Before each Change Date, the Note Holder will caiculate my new interest rate by adding

percentage points (..2:873. %) to the Current Index. The Note Holder will then round the
result of this addition to the nearest one-cighth of one percentage point (0. 125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest rate until the next Change Date. '

The Note Holder will then determine the amount of the monthly payment that would be sufficient 1o repay the
unpaid principal that | am expacted to owe at the Change Date in full on the maturity date at my new interest rate in
substantially equal payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes ’ e — , , , ;

The interest rate { am required to pay at the first Change Date will not be greater than .% or less than

%. Thereafter, my interest rate will never be increased or decreased on any single Change Date by more
than two percentage points (2.0%) from the rate of interest I have been paying for the preceding twelve months. My
interest rate will never be greater than ...12.00. .. % .

(E) Effective Date of Charges R

My new interest rate will bécam§: effective on each Change Date. Iwill pay the amount of my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my morthly payment changes
again. TR : o

(F) Notice of Changes

The Note Holder will deliver or mail to me 2 notice of any changes in my interest rate and the amount of my monthly
payment before the effective date of any change. - The notice will include information required by faw to be given mc and
also the title and telephonc number of a person who will answer any question I 'may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or 2 Beneficial Interest in Borrower, Ifaiior any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natesal person)
without Lender's prior written consent, Lender may, at its.option, require immediate payment in full of ali sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of tnis Security Instrument. Lender also shall not exercise this option if: (a) Borrower causes to be
submitted to Lender information required by Lender to evaluate the intended transferce as if a new loan were being made
to the transferec; and (b} Lender reasonably determines that Lender’s security will not be impaired by the loan.
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable 10
- Lendersin o e L R, s :
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: vﬂ'ié loan &s umpzzm;. ;L mim' may ai,aam;mm the &ramf@zw {08 an a summmn agresment that is 'acmpt;@é:? G

Lender and that oahgaim the transferes 10 keep all the promises and 2 u};ﬂ"@wfﬁﬂﬂw made in the Note and in this Sscurity
Security Instrument unless !.eneiu.r reloases

instrument. Borrower wﬂi commm: to be oh}.gaa*d undar fhﬁ Nme md this
Borrower in writing.

If Lender caercises the option to require xmmedmie pa jmem in fuii Lender sha!i give Borrowes notice of accelera-
tion. The notice shall provide a peried of not less than 30 days from the date the notice is deliversd or mailed within
which Borrower must pay all sums secured by this Security Instcument.  If Borrower fails to pay these sums prior to the

eapiration of this peried, Lender may invoke any: mmedm gmmxtted by this Security Instrument without further notice
or d@mand on Bor:owcr o i

ﬁidcr.

~{Beal)

-Borsower

Z.... (Seal)
" -Baorrower

(Seah)

-Borrower

ORI {11)
-Bomrower
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 HAZARD INSURANCE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT CONTAINS A PROVISION
LENDER TO PLACE HAZARD INSURANCE ON THE PROPER
INSURANCE TO THE LOANBALANCE, s

_ ALLOWING THE
TY AND ADD THE €OST OF THE

WARNING:

Unless you, (the "Bun'owcr”)*pro'vidc us, (the
by our contract or loan agreement, Lender may pu
Lender’s interest, This insurance may, but need not, ] 'S § . I the collateral
becomes damaged, the coverage the Lender purchas aim Borrower makes or any claim
made against the Borrower, Bosrower may later cancel this coverage by praviding evidence thae Borrower has
obtained property coverage elsewhere, — S ‘

may be added to your ¢
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rate on the underlying contract or loan will 2pply to this add : te of coverage may be the
date the Borrower’s prior coverage lapsed or the date the rovide proof of coverage,
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ty _damag_e coverage or other mandatory
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