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(‘Lender?).

Bormwer owes I.zndcr the prmc:pal s of Forty S1X Thousand N'me Hundred aﬂd 00/100
Dolass (U.S. $46,900.00 ), together with interest. This debt i is evidenced by Borrower's note dated the same
date @ this Secumy Instrument ("Note") whxch provxdes for monthly paymems with the full debs, if not paid earlier, due
and payableon “April 15, 2012 < This Security’ Instrument sccurés to Lender: (a) the repayment of
thie debt evideiiced' by the Note, with’ mferest and’all Eenewals, extensions and modifications: (b) the payment of all other
sums, with interest, advanced under Paragrapn 8o protect the secirity of this Security Instrument; and (c) the performance of
Borrower’s covenants and agreements under this Security Tnstrutnent and. the Note. For these purpos » Borrower irrevocably

arants and conveys to Tmstee ' tru*t w.xth pdw"’"‘ of sale; thé"fél}éxvineﬁ sc"ﬁ;@d pmpnﬂy Iocated N
Eﬂdm“ h » v ; T g ;
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reing the same property commonly. known zs:, 56423 Bu

("Propary Addes

TOGETHER with all the improvements now or hereafter erected on the property, and-all cozements, righ 3, apputienances
and rents, all of which shall be deemed to be and remain 2 part of the properiy covered by this Security Instrument, All of the
foregoing, together with such property (or the leasehold estate if this Security Instrument is.on a.leasehold) are called the
"Broperty."” ‘ . R

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o morigage,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of recerd. Bomower
warrants and covenants that Borrower will defend generally the title to the Property against aYi clairs and demands, subject to
encumbrances of record. Borrower further warrants, represents and covenants as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest mdebtedness
and all other charges evidenced by the Note. .

2. Funds for Taxes and Insurance. If required by Lender, and subject to applicable law, Borrower shall pay to Lender
on the day monthly payments are due under the Note, until the Note is paid in full, 2 sum ("Funds”) for: (a) yearly taxes and
assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehiold payments or
ground rents on the Property, if any; (c) yearly hazard or property insurance premivms; (d) yearly flood insurance premiums,
if any; and (e) yearly mortgage insurance premiums, if any. These jtems arc called "Escrow Items.” Lender may, at any
time, collect and hold Funds in an amount not to exceed the maximum Amount a lender for a federally related mortgage loan
may require for Borrower’s escrow account under the federal Real Estate Settlement Progedures Act of 1974, as amended from
time to time, 12 U.S.C. Section 2601 ¢f seq. ("RESPA"), unlegs another law. that applies to the Fuuds sets a lesser amount. if
so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the
amount of Funds due on the basis of current dita and reasonable estimates of expendifures of future Escrow Items or otherwise
in accordance with applicable law. ,

The Funds shall be held in an institution whose deposits are insuzed by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender
to make such a charge. However, Lender may require Borrower to pay 2 one-time charge for an independent real estate tax
reperting service used by Lender in connection with this Ioan, unless applicable law provides otherwise. Usless an agrsement
is made or applicable law requires interest to bs paid, Lender shall not be required to pay Borrower any interest or eamings on.
the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds, Lender shall give
to Borrower, without ¢harge, an annual accounting of the Funds, showing credits and debits to the Funds and the puspose for
which cach debit to the Funds was made. The Funds are pledged as additional security for all sums secured by this Security
Instrumnient. :

If the Funds held by Lender exceed. the amounts permitted 10 be held by applicabie Jaw, Lender shall account to
Borrower for the excess Funds in accordance. with the Tequirements of applicable law. If the amousnt of the Funds held by
Lender at any time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in
such case Botzower shall pay to Lender the amount necessary, to make up-the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender’s sole diseretion.. ., . -

‘ Upon paynent in full of ail sums secured by this Security. Instrument, Lender shall promptly refund to Borrower. any
Funds held by Leader. If, under Paragraph 18, Lender shall acquire or seil the Property, Lender, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as:a credit against the sums
secured by this Security Instrument. ~
3. Application of Payments. All payments of principal and interest received by Lender shall be applied as provided in
the Note. If Borrower owes Lender any late charges, or other fees or charges ("other charges™), they will be payable upon
demand of Lender. Unless prohibited by law, the application of payments may be affected by the imposition of other charges.
Therefore, payments of other charges, whether paid to Lender in addition to the monthly payment or scparately, will be
applied in a maaner at the absolute discretion of the Lender. Borrower agrees that Lender may apply any payment seceived
under Paragraphs 1 and 2, cither first to amounts payable under Paragraph 1, or first to 2mounts payable under Paragraph 2.

« il
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4+ - Prfor Mortgsges and Deads of Trast;. Chivreedy Liopa) Borrower:shall perform all of Borigwer's obligotions vodet
any mortgage, desdof trust or other seourity' 2 recinent withy & lien! which has priority over this Security Instrament, e R
including Botrower’s covenants {o-make payments when due: Borrowesshall pay of catise o bE paid all taxes; aSsesSmCnis aud
other charges, fines and impositions attributable to the Property which may attain a priosity over this Security Instrument, aad
leasehold payments or pround rents, ifiamy i S et T e 2 R TR T i
5. 1 Jusuramce. Borrower shallkeep'the improvements now existing or hereafier erected on the Property insured against
loss by fire, hazards included within the term: nexténded coverage,” flood and any other hazards a5 Lender may require, from
time to time, and in sich amousit and for such periods as'Lender may retquire. s L L
V The insurance carrier providing the insurance shall be chozen by Botrower:subject to approval by Lender; provided
that such approval shall niot be unreasonably: withheld. If the Borrower £ails to maintain the coverage described above, Lender
may, at its opiion, obtain coverage to protect its rights in the Property-in accordance with Paragiaph 8. All insurance policies
and -rencwals thereof ' shall: be “in- &~ form ' acceptable ~to- Lender and -shall include a standard morigage “clause
in favor of and in a form acceptable to Lender. Lender shall have the right o hold ‘the policies and renewals thereof; subject to
the terms of any ‘morlgage, deed ‘of trust or other Security’ agreerient ‘with ‘2 licn which has priority over this Security
Instrument. If any insurance proceeds are made payable to Borrower, Borrower shall prompily pay such amounts to Lender,

“t

including, without limitation, the endorsement to Lender of any proceads made by check or other drafl. . '
Uniess Lender and: Borrower otherwise agree in writing; insuraicé proceeds shall bs applied to Testoration or repair
of the Property damaged, if the restoration or repair:is economically feasible snd Lender’s security is not lessened. If the
restoration’ or repair’is not economically -feasible of Lender's. seeurity would be lessened, the insurance proceeds shall te
applied fo the sums secuzed by this Security Instrument, whether or fiot then due, With any excess paid to‘Borrower. :
. Unless Lender and Borrower otherwise agree in writing,’ any application of proceeds to principal shall not extend of
postpone the due date of the monthly payments refered to in Paragraphs 1 and 2 or change the amounts of the payments.  If
under Paragraph 18 the Property i -acquired by 1 ender, Borrower's Tight 10 any insurance poticies and proceeds resulting
from damage to the Property prior to' the. acquisition shall: pass 1o Lender to the extent of the sems secured by this Security
Instrumenﬁimniediatelypriortdithe acquisition. T e e DT - ' .
_ The provisions of this Paragraph 5 concerning the payment, disbursement or application of ixmuraﬁce:pmgeaﬁs‘&haﬁ
apply to any insurance proceeds covering the' Property- whether or not (i) Lender is 2 named insured, (if) the policy contains 2
mortgage clause or (iii) ‘Lendér Las reguired Borrower to maintain the insurance. Borrower authorizes and directs any insures
to list Lender as'a loss payes onatly payment of ‘insurance proceeds upon Lender’s notice to insuger of Lender’s interest in the
inmuaﬁcébroceeds.' RO e i e i e e e Lo e W : P
"4+ In the event of loss, Borrower shall givé‘éromptfnoticé‘ to the insuranee carrier and Lender. Lender may make proof

of T0ss if not made promptly by BoIOWEL.

. If the Property is abandoned: by Borrower, or if Rorrower failé {0 respond to Lender within 30 days from the date
siotice i6 miailed by Lender to Borrower that the insurance carrier offers to settle-a claim for-insurance benefits, Lender 15
authorized to collect atid apply’ the insurance proceeds at Lender’s ‘ption either to restoration of répair of the Properiy of (0
the sums secured by this Security Instrument. N e T LR Lo
6. Preservation and Maintenence of Property; Leaschiolds; Condominiums; Plunned Ynit Developments. Borrower
shall keep the Froperty in good repair-and shall not cominit nor permit ‘waste, impairinent or deterioration of the Property.’
Borrower shall not do ‘anything ‘affeciing’ the’ Property that i in violation of any law, ordinance or government regulation
applicable to a residential property, and Borrower shall comply With the provisions of any lcase if this Security Instrument is
on a leaschold. If this Security Instrument is ‘on-a unit in a condoninivm or a planned unit develepment, Borrower shall
perform all of Rorrower's obligations under the declaration or covenants creating or governing the condominium or planned
unit dsvelopmem,me by-taws and regulations of the condominium or planned unit development, and constituent documents.

© .. Unless Lénder and ‘Borrower otherwise agree i writing, -all awards,” payments or judgments, including interest
thereon, for any injuryto or decrease in the value of the Property reccived by Borrower will be used to restore the Property or
applied 10 the payment of 'sums secured by (his Security” Instrument,*whe'mcr or not then due, with any excess paid 10
Rorcower. Unless Lender and Borrower otherwise agree in writing, soy application of proceeds to principal shall oot extend
or postpone the ‘due dafe 6f the monthly paynients referred to 1o Paragrephs 1 ‘and 2 or change the amounts of the paymienis.
Poriower agrees’that’ i thie ‘event an awiard, payment or judgment inicludes compensation for-both injury or decrzase in the
value of the Property and compensation for any other injury or:lossy ‘the total amount of such award, payment of judgment
shall bé3deeﬁiéd?cdmpénsaﬁonwﬁmffes’pei:t‘ to: the: Property and Botrower hereby consents to Lender’s iniervention into any
pidéeédiégs'régsfdmgﬂie Propéity i & B L F 1 (I S R B SRk
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Torins + Loan Application Process. Borrowe shail be in-default 1nder this Sscurity Instrurment; i Borrower; during the loan
application process, gave materially false ‘bt inaccuraterinformation or.siatements to Lender {or failed to-provide Lendsr with
any. material. information direstly bearing on-Lender’s decision to: extend credit to: Borrower), in connection with the loan
evidenced by the NOte, i1 = o g A f 1 Gt TN S TR e

8. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants gnd agreements contained.
in this Security Instrument, or there is:a legal proceeding that may significantly affect Lender’s rights in the Property (such as.
a proceeding in bankruptey, probate;:for ‘condemnation, forfeiture or:to-enforce laws.or regulations), thea Lender may do and
pay for whatever is necessary to protect the value-of the Property: and Lender’s rights in the Property. Lender’s actions may.

include. paying any sums. secured. by 'a lien-which has-priority. over this Security: Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs or-abate nuisances. Although Lender inay take action-
under this Paragraph 8, Lender doesnot have to-do so. The right of Lender to protect Lender’s rights in the Property shall
include the right to obtain at Borrower's expense, property inspections; credit reports, appraisals, opinions of value or other
expert opinions or reports unless prehibited by daw. i s ol il e ' : '

... Any amounts disbursed by: Lender under this Paragraph 8 shall becorne additional debt of Borrower secured by dhis
Security Instrument. Unless Borrower. and Lender agree to other terms of payment, fhese amounts chall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon demand of Lender. ol , ,
9, . -.Mortaage Insurance. If Lender required- morigage. insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall: pay the premiums, required: to maintain the insurapee in effect until such time as the.
requirement for the insurance terminates in accordance with Borrowes’s and Lender’s written agicement or applicable law. -
19. Inspection: Lender may make or cause 10.be made reasonable entries ppon and inspections of the Property, provided
that Lender shall give Borrower notice. prior to any such inspecticn specifying reasonable cause therefor as related to Lender’s
interest in the Property. . op -0 bl Lt g A ;
11. . .Condemuation, The proceeds of any award or claim. for. damages, direst or consequential, in connection with any
condemnation or other taking of the Property, or patt thereof, or for coaveyance in tieu of condemnation; are hereby assigned
and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agreement with a lien which.
has priority over this Security Instrument., " e g O EVEP LTI S S .

In the event of a total taking of the Property, the proceeds. shall be applied to the sums secured by this Security
Instrument, whether or not then dug, with any excess paid to Borrower. In.the event of a paitial taking of the Property in
which the fair market value of the Property immediately. before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, uniess Borrower and Lender otherwise agree in writing, the
sums secured by, this Security Instrument shall be reduced by the amount of the progeeds multiplied by the following fraction:
(2) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property
immediately before the taking. . Any balance shall be:paid to Borrower. In the event of & pariial taking of the Property in
which  the fair market. value of the Property immediately. before the taking is less than the amount of .the sums secured
immediately before the taking, unless Borrower and. Lender otherwisé agree in writing or unless applicable law otherwise
provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

. .- If the Property is abandoned by Borrower, or if, .after notice by Lender to Bemower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the potice is
given, Lender is authorized to. collect and apply the proceeds; at ifs option, either to- restoralion or repair of the Property or
the sums secured by this Security Instrument, whether or not then due. - o .

o .Unless Lender and-Borrower otherwise agree.in, writing, any. application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in Paragraphs 1 and 2 ot change the amount of such payments.

12. = Borrower Not Released; Forhearance By Lender Not & Waiver; Aceeptance of Partial Payment. Extension of the
time for payment or- modification of amoitization: of the sums secured by this Security Instrument granted by Lender to
Borrower or any. successor in.interest of Borrower shall not operate to release, in any manner, the lability of the original
Borrower and Borrowar’s successors in interest. Lender chall not be required to commence proceedings against such successor
or-may refuse to extend tims for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any. demand made by, the original Borrower .and Borrower’s successors in interest. Any forbearange by Lender on
one or more occasions in exercising any. right or remedy. hereunder,- or utherwise afforded by appliceble law, shall not be a
waiver, of or, preciude the later exercise of that.or any other right ox remedy... .. 0 - SN :

-lender may. accept. partial - payments from Borrower,. without: waiving: or fosbearing any of its rights under this

Security Instrument or under the Note even if such payments are notated as'a pavment in foll, or with a notation of similar
meaning. ~ ‘ S

i Wt
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3.7 - Budedssiors 'andvAssipis Dounds. Joint did Severs! Liability; Siguess.»The covenants and-agréements. hefsin
contained’ shall ‘bind; and the rights hereunder shall inurd fo; the!respeciiveisiicosssors and gssigns of Lender/snd Borrower
subject'to' the provisions of Paragraph 17 hereof.  All ‘covenants 'and ayreemments of Borrower shall be joint and several. Any
Botrower who signs this Security Instrument;bus does not execute' the: Note: (2} is signing this Secwity Instrument only to
mortgage, grant and convey that Borrower’s interest in the Property to'Lender under the terms of this Security Instrument, (&)
is not personally liable'on the Note oranderithis Security Instrument, and:(c) agrees that Lendér and any ‘othier Borrower may
agree to'extend, modify; forbear 'or make any-accommodations with regard to the terms of this Security Instrument or the Note
without that BOrrower’s €ofisent, 7% 15 0 i e s L e S NI
14, Notice.” Except' for any’ notice required: under applicable ‘law to be given in another manner: (a) any notice to
Borrower provided for in this Security Instrument shall be given by delivering it or by mailing such notice by first class mail
addressed to the Property Address or to such other address as Borrower may designate by notice to Lender as provided herein;
and ' (b) any notice to Lender shall be given by first class mail to ' Lender’s address stated herein or te such other address as
Lender may designate by notice to Borrower-as provided herein.”Any notice provided for in this Security Instrument shall be
deemed to have been given to Borrower or Lender when given in the mauner designated herein, - :
15.  Governing Law; Severability. Thé state and local laws applicable t0 this Security Instrument shall be the laws of the
jurisdiction in which the Property is located: The foregoing sentence shall not limit the applicability of federal law to this
Sceurity Instrument; In the cvent that any ‘provision or'clause of this Security Instrument or the Note conflicts with applicable
las, cuch conflict shall not-affect other provisions of this Security Instramerit or the Note which can be given effect without
the conflicting provision, and to'this end the provisiens of this Secutity Instrument and the Note are declared to be severable.
As uded herein; "costs,” "expenies® and "attosieys’ fees” inclide ‘all ‘sums to' (he extent not prohibited by applicable law or
limited Berein, -~ oo i oy el gy Ll AR ey R e e T TR St
is. Borrower’s Copy. Borrower shall be furnished a copy of the Note and of this Security Instrument at the time of
execution or after recordation hereof. v L o o o
17.  Transfer of the Property or a Beneficial Interest i Borvower, If a1l or any part of the Property or any interest in it
is sold or transferred (or if a: beneficial interest: in Borrower is sold ‘or transferred: and Borrower is not a natural person)
without Leadet’s ptior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrament. However, this option shall ot be exercised by Leénder if exercise is prohibited by federal law a5 of
the date of this Security Instruments o200 o0 0 e R LI R PR & ' :

- If Lender exercises this ‘option, Lender shall give Borrower-notice of acceleration, THE notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrunient: If Borrower fails to'pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Seeurity Instrument without further notice or demznd on Borrower. ~ :
18.- ' “Acceleration; Remedies, Except as provided in’ Paragraph~17 hereof, upon Borrower’s breach of any covenant or
agreement of Borrower inthis'Security Instrument, including the covenants (o pay when due any sums secured by this Security

i PR

Instrament, Lender prior to acceleration shall give notice'to Borrower as provided in Paragraph 14 hereof specifying: (1) the
breach; (2) the action required tocure such breach; (3) a-dale, not less than ‘10 days from the date the notice is mailed to
Borrower, by which such breach must be cured; and (4) that failure to cure Sich breach on or bafore the date specified in the
notice may result in' acceleration: of the: sums sceured by this Security ‘Instrument, foreclosure by judicial proceeding or
advertisement and sale of the Property. <0~ 0 sl gy oo T e o
" "The notice shall further inform Borrower of the right fo reinstate after acceleration’ and the right to bring a court
action or t0 assert in the judicial proceeding: the nonexisteince of a breach or any other defense of Borrower to aceeleration and
foreclosure, If the breach is not cured on-or before the dafe specified in'the notice, Lender, at Lender’s option may declare ali
of the sums secured by this Security Insirument to be immediately due and payablé without further demand and may foreclose
this Security Instrument by judicial proceedingor invoke the power of sale hereby granted and any other remedies permitied
by applicable law. Lénder:shall be entitled to ‘collect all expenses’of foreclosurs, including, but not limited to, reasonzble
attormeys’ fees (paid to-an atiorney that is not a'salaried cmployee of the Lender if the original amount of the debt is $50,000
or less), court costs, and costs of documentary evidence, abstracts and title reports, even if the breach is cured prior to the
completion of any foreclosire, \-© i 60 nn i LT s s s e Lo : :
© o If ‘Lender- fivokes ‘the poweriof sale,’ Lender shall ‘execute or cause Trustes to exeeute a written notice of the

oceurtcrice of an'evert of default aiid of Leader’s election (6 caise thie Property to be sold. Trustee shall cause this notics to be

recorded in each county in which any part’of the Propeny-is located, Lendér or Trustes shall mait copies of the notice s
prescribed by applicable law to Borrower and to the other persous prescribed by applicable law. Trustee shall give public
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Trustee, without demand on ggcﬁow.ar,:shaufsﬁzilfthef?fm' jorty: 8t publiciauetion to the highest bidder a1thel time and plaos aad
uader the terms designated iin the notice: of.sale, in ong or.more Parcels. anddin. any order Trestes. desermines, Trosies 10y
postpone sale of.all or-any: parcel of ithe. Property by publiciannouncement 24 the time.and place of any previously sehedelad
gale. Lender or its designee:may purchase tho Property abany salesi wit 1o i S B R T

.. Trustee shall detiver: to. the ;purchaser. Trustee’s desd. conveying . the Froperty without any, covenant oF-WaFranty,
expressed oF implied.: The recitals in the, Trustee’s’ deed shall be prima £acic evidence of the truth of the staiements meds
therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including; but 0ot
limited to, reasonable Trustee’s and attorneys’ fees; (b):to all sums secnred by, this Security. instrumeat and (¢} amy €XCESS 10
the person o:perscns_legally entitled:toits - ik ek T s R IR
19. . Bosrower’s Right to Relnstate.. Notwi_zhstamiing:i;ender'sfacceleration;of‘ﬂxe surms secured by this Security
{nstrument due to Borrower’s breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this
Security Instrument discontinued at any: time. prior: to five.(5) days {or such other period 25 applicable law may specify for
seinstatement) before the sale of the Property oF eniry.of a judgmam,enfomiﬁgmis Security: Instrument it (@) Borrower pays
Lender all sums which would be then . due - under mis;Se;mity,instmmem and the Note had 00 accaleration occuzred; ()
Borrower cures all breaches of any other covenants ,or,-agmemen.tsxaf :Bonower‘comained in this Security Instrument; ©)
Borrower pays attorneys’ and Trustees’ . fees in an amonnt not exceeding that which 18 pecmitied by applicable law ang atl
court costs;. and (@) Borrower;, takes such, action: as Lender fmay;‘reassnably.raquircjto asgure that the lien of this Security.
Instrument, Lender’s interest in the Property and-Bu,rrowerjs.obligationvtopay;th,e‘sums seenred by this Security Instrument.
shall continue unimpaired. Upon. such payment and cure ‘by. Borrower, this Security Instrument and the obligations secured
hereby shall remain in full force and effect as if 1o acceleration had occurred. This right to reinstate shall not apply, however,
in ﬂ;e»casp;ofvaccelerat,ionpursuam' to Paragraph 170 0 TS, TEEF RN ,
20. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns 10

potice of sele to:the persons. and. in: the, wannet preseribed by applicable lw., Afterthe time, rqninad by.@ e iow

Lender the rents .of the Property,: provided dhat Berrower -shall, . prior to. acceleration under Paragraph 18 hereof or
abandonment of the Preperty,. have the right fo collect and retain guch rents.as they become due and payable. - ,

. - Inthe event of abandonment of.the Froperty, OL in.the gvent the Property is no longer the principal residence of the-
Borrower and upon acceleration under Paragraph 18 hereof, Lender, in person, by agent o by judicially appointed. receiver;
shall be entitled to enter upon, take possession of and manage the property and to collect the rents.of the Property including
those past due, . All.rents collected by: Lender or the receiver shall b applied first to paymy ot of the costs of management of
the ‘Property an::l;‘collegtiog:of;rent\s,y,»inci_uding-,&=vbut -not- limited 1o, receiver’s fees, premiums on receiver’s bonds. and

reasonable attorneys’ fees, and then:to the sums secured by: this Security Instrument. 1ender and the receives shall be liable to

account only for fhose rents actually received. oo il . Ml T ‘
21. .. Hazardous Suhs&amw,;Borrower;shall ot cause or perrit the presence, use, disposal,. storage, OF release of any.
Hazardous Substances on m.in.the,?mparty,:.‘/Bcvrrower shall not.do; ‘por allow. anyone else o do, anyt,hingaaffmting the,

Property that is in violation of any Environmental Law. The ,preceding-. two sentences shall not apply to the presence, use, Of;
storage on the Property of small quantities: of Hazardqus;Substances,thatﬁamgenerauy recognized to be appropriate for normal
residential uses and for maintenance of the Property. -« - ¢ foy O T e

_ ... Borrower shall promptly: give Lender written: notice of any investigation, claim, demand, 1awsuit or other action by
any governmental or regulatory agency or privaie party involving the Property and any - Hazardous Substance of
Environmental Law .of.which;_Bo:rqwcr;has.,agtua,l,knowledge.‘ If Borrower leamns, or is notified by .any governmental of
regulatory authority, that any remoyal or.other remediation of: any Hazardons Substance affecting the Property is necessary,
Porrower;shall promptly take all necesgaryircmediﬁd actions i accordance wi;h-EnvironmsmaJ Law. - .

.. Asused in this Paragraph 21, "Hazardous S\;bs}:ances?;é:e‘,thgsc substances defined as toxic or hazardous substances
by Environmental Law and the following subszm;c@:s:,gasolirie,;ke;msene,,othen flammable or toxic petroleum products, toxic
pesticides and ;herbicides,.vo!a;ile solycm's,‘materi;ﬂs‘ccmaining@sbsstos or formaldehyde, and radioactive materials. As used:
in this Paragraph 21, {?Enyiraximﬁntai; Law" mapns federal laws and laws of the jurisdiction wheze the Property is located that
relate to health, safety or environmental protestion. ; us: et L :
22. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall reguest Trustee- (O
seconvey. the Property and shall sursender this, Seourity. Instrument and 21k notes evidescing Qebt secured by this Security
Instrument 1o, Truste, Trustee all reconvey, the Property without waranty. to the persen ©F persens legelly. entitled to .
Such [e1SON 0T PEISORS, secordation costs and Trustee reconveyance fee., oo L

. 1
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Eubsieute Titstée, Lender, at'ig Do, may fom e o limz appoint 2 sucedssor frisicn 10 20y Trasise 2ppointed
hereunder by an instrument executed and wkuowledged by Leader ard vesbrdea iy the effice of the Recorder of o eounty in
which tha Property is located. The instrument shay contain the name of the original Lender, Trustee and Borrower, and the
book and pags where this Security Instrument is recorged aitd the name and address of the successor trustee. Withow
conveyanes of the Froperty, the svecessor iristee shall succeed o3l ‘the.title, powers ang duties conferred upon e Trustes
hierein and by applicable law. ' DA L T SR
24, Attorney’s Fees. As ysed in his Security Instrumang and in the Note, “attorneys’ fees” shall include any attomeys’
fees awarded by an appellate conrt, -

SWARNIRG

Unless you provide Lender with evidence of the
Agresment, urchase insuran : its i . This in ay, but
need not, also protect Your interast: " If th ' : F purchases may
not pay any ciaimywm’s%cé*brfany claim rade against you, ¥ providing
evidence that you have obtained broperty coverape elsewhere,

You are responsi y«'insun'ancafgmréhased by Lender. The cost of this insurance may be
added to your contract or loan balance. If the cost is added to ' or loan balance, the interest rate
on the underlying contract or foan will & this ade ount. The effective date of ‘coverage' may bs'ths
date your prior Coverage lapsed or'the d i avide proof of toverage. IR

‘The: coverage Lender purchases m‘ay,blacg‘rjsidambtymcra'exgmsiva than insurance vou can obtain on
your own. and:may not' satis{y.'any fieed far property- damage coverage or any ma datory i i
requiremants imposed by applicabls Yt S e ~ :

TRUST
©rE




bl Dt :mé grees 1o ﬁ]&‘ terms :md»wvan&nm &:umame:u in this Sf-cumy Instrament
ard 3115’ mﬁﬂf(S) bxecutad by: Bonwf»r-mti;femgd@d With it , L \ .

cthaes s

F‘xaynﬁond A Elis
(Prist Name)

)’iymmﬂ) /4 : zé[/s s ,’ S , ‘ : (S?an

-Egtm Wt
{Print Name)

W

STA'E‘E @ ! QREGON,,
On thxs =1

Qoom pry

the foregmxlg mstrument 0]

My Cm!{mlcézon Exparesi
(Official Seal)

= OF FIC SEA
SUaAN MARIE GAMPBELL
“NDTARY PUBL!G fIREGON ‘;
COMMISSION ND. 032456
M‘t’ COMMISQEDN EXPIRES Px‘!AF%‘ Gi 3998 “
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Lot 7 in Blcc‘;.r ? of Tract Fo. 109 "inm.*est, according to the official
plat there of 0"1 flle in the off ice‘ Df the Co tmtv lerk of Klamath County,

Oregon..

STATE OF QREGON : COUNTY OF KLAMATH: 55.
. Leh

amath County Ti?le : the

Filed for record at request of
M7

11206 o'clock & A M. and d.;ly recorded in Vo,

?'im:tfra SeE _onPage_ 9921 .
e - Bernetha Gi Letsch, County Clerk

Q G andrnt, H W aad by mtdgnd

‘of

April ’ A D.. 19 87

hy

FEE 50,00




