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whose address is 222 SOUTH. STXTH ST KLAMATH. FAL S OREGON. 97601
You are _JERRY. R WALKER ANTL CHARLOTTE, K WALKER.. e

OBLIGATION SECURED: We have made you an open-cnd loan (the “Account”) pursuant to a Credit Line Account Agroement
(the “Agreement”) under which we are obligated to mate loang and advancss 1o you, incloding any initial cash advance, op to e
moctinnn Credit Line of $_17.000.00" The Agresment evidences Credit Lina Accornt (“Accomt™) which iz
repayable in scheduled monthly payments called “Payment Amounis” beginning o reenth from the date of the Agreement. The
Agreement providss for adjustments in the Annval Percocntage Rate wilized to calculate the Binance Char. 2, bused on changes in
© en Index identifed in the Agreemcent. The tarm or final matity of the Agreement will be 180 months from the dote of
the iast cash advancs or the date there has been a change of rate, whichever fira? cecurs, ‘
. CONVEYANCE OF PROPERTY: To secure  the -prompt payment of the Account, you make this Deed on
MARCH 11 19_97  with the Trustee and sell and convey to the Trustee, with power of sale, the real propeny
described below (the “Propariy™) ia trust for ms: ‘ 4 . D

Property: The Property is located in the County of KLAMATE.

The legal deseription of e Propenty ds: ,

LOT 1 IN BLOCK 13 OF TRACT 1060, SUN FOREST ESTATES, ACCORDING TO THE OFFICIAL
_PLAT THEREOF ON FILE IN.THE OFFICE:OF THE COUNTY ‘CLERK OF KLAMATH COUNTY, OREGON.

Oregon.

5

- [ALSO SHCURED BY A'1971'%

. ‘The Propenty s improved by buildi g5 erected theroom. s o |
% USE OF PROPERTYV: The Property s not currently used for agrieuliural, timber or grazing puIposes.
& OTEER ENCUMBRANCES: The Property is subject to a prior encumbrance identified as follows: ‘
i Na%e of Lienholder ___NONF. i T ‘Type of Securiy Instrement: [ Deed of Trase [J Mortgage

oz A2 e i ) 1 LT T ,

Principal Amount 8, Sl L0 L
Recording Information: Date of Resording L 195 . 8ok No.
Plzce of Recording: (cheek aupropriare bex) - A ‘ )
3 Cletk of i " Lovmty {3 Recording Division of Records & Elections of Washingion
L) Director of Records and Electons of Bomon County . Connty
3 Recording Dept. of Assesements & Heeonds of Mulmomeh County | [J Department of Resords and Flections of Hood River County
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6. ACCGUNT: You shall pay the Account acconding o the terres of the Agresment.

7. FEFLE: You warrant title to the Propesty. To do 80, you establish that you own the Property, have the
are responsible for any costs or losses tous ifazgyp 2 but you c@ms,ag: taterest in it

8. LIENS ON FROPFERTY: You shall not allow any type of lien to antach to the Property, whether it be a mechanic’s lien,
materialmen’s lien, judgiwent Hea or tax e, ' ' : B ,

9. INSURANCE: Ustil you pay your delt, you will insure oll buildings cn the Property against damage by fire and all hazards (often
called “extended coverage.”) If we ask, you will ge nsurance accepinble to us for any other risk that we mzy reasonsbly require.
We will not require you to insure the Propesty for more than its full replacement value. You will name us on the policy to receive
payment if there is a loss and deliver to us  loss payeble endoresement, You will assign and give the i cz policies to us if

requested so that we can hold the insurance policics as further security for the payment of your debt. These insurance policies shall
inciude the usval standard clauses ¢ eeting our interest,
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! : _ 3mfaﬂwmmﬁzsmq!ﬁmdhmmsmmmzﬁmadabweorﬁeﬂw
pmideadeqmﬁepmfofﬁsemm,jrmxauﬁmzimmazowopﬁenmobtaﬁxccvmgemtha?mﬂyinanamﬁumuszgmzmﬁmthe
custanding balance of principal and interest on the Account oz, iﬂmmntobe}m,mempimmﬁmvameofﬁwhupm. You anthorize us

‘ tocharg»awuforthecomofﬁaismnmamlaﬁdmmwchargeswﬁmmmﬁahﬂmofyomAwOmg which will acorne
mmmﬁzemay%ﬁodicmmeﬁmm&eﬁmm.Theaﬂéﬁcnof%einmmmmmthe?mdpalﬁm
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explained in the Agreement, %mof&aﬁmﬁmdﬂmﬂb&meamﬁgmbemgkﬂmme i profecting the
Propesty. This insurance will not insure the contents of the Property or provide Lability coverage. The insurance might not be the lowest cost
mvemgeofimypew@ﬁab}emd}magmthmmm'emc%ﬁgmimm@?mmﬁ:elwmmmmge. We or an afiilizied company mighe
mhemebmaﬁ:ﬁmﬁwﬁmtmmefﬁﬁsmmam G.e. Commission, Service Fee, Expense Reimbursement, eto.) 2nd vou will be
chorged for the mﬂmofﬂmpmmmﬁmmda&mfwanymm, If at ooy mafwrwehamobmw%simm&% el
provide adequate proof that you have subcaquently prrchazed the required coverage, we will carcel the ooverage we ciiained and credit sy
wzarned premiems o your Accoum, ¢ ¢ s .
mﬁm&mmfﬂﬁfmlﬁ@:Ifwemeivamyh:ﬂzmpme&eﬁsasamﬂtofycmemﬁemﬁnglossﬁfﬁwmoflhstpmymdm&
ﬁ]ingacl@nfmﬂmms,mw&dn@tmyyﬁummmmh&mﬁ%m(a)wmpmwwswm&emimofwﬂm,
(D)p@}mas‘muchoftbemmyas%chwsefarthasinglep*meopr&irbzg&he?mﬁym(c)meth:mcmeyfmmymlmmxrpcee
we my requite. ,

TAKES: You will pay all the taxes, v;mormmm%ormgm%%m@mlm%x@q&wewmsp@m&am@m'esmfwthm
iwmstous.Kmdommmmwmw,%mw&fmaﬁmmmmmmﬁw&emzmﬁyquﬁre.Youwm y
reimburse us for any amount we have paid together with interest on the o paid. This Deed secures any such amounts we kave paid.

MAINTAIN FROFERTY: You shall kecp the Progerty in goad condition and repair. You shall not commit any waste.

Mongagormmsﬁm(a)ﬁzePmpcrtykz«snntmenmmﬁmmaﬂdismpmnﬁymm:hmﬁmsaﬁﬁ!mwmmm, o) the

Property complies with 21 federal, siore 2nd Tocal eﬁvimmnem_kfm regesding hazardons andfor toxic weste, (¢) ashestos hes ot boen used

mab@@gm@%mm%@g,mmmﬁ’m ot past, {d}iﬁepmayismwwmiymmfm&hmmgemd ©

the Movtgagor complizs with all fedzrd, stute, and Yocel laws, 25 well as egulations, regarding the vse and stomge of ashesms. Montgasor

covenamss and agrees to conply with 23l faderal, s, 2nd local envirormenal Taws i the maitienznce and use of the Fropaty. MMoxtgaom

© wemrenis that neliter the Property nor e Ioan prodoads wore or will b need fn el drog aotivity, and e Prosuny ispot subiect 1o el
by wy powimmanl anhesity beesoes of any fMlegn) dmgastivitye, o on T T :
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GURNEE OF PROPED ‘shall ol ety action sfging > Progeaty, eer sighes, orthe powers of oo Tousres. Yom
‘ OOz i e Proponty inclading without S Zom, ersnibmnges, chi or Hens whith,
Cinowr osmen, sppear © be superior t this Deed, T proteer o intevs Y IS YOUT Bpomce IRl Botestary expenses, eomley
comemal and piy reastnchls sinusy’s fees. Vi ¢hell, to e e S allows g@aﬁm@s&ﬁamﬂm,mmgcm of evidanes of .
tile and resomible attomey’s fozs, in any 2ofion Wi wEy Appear. oo ' : ‘

ALTERATIONS OR IMYROVEMENTS: No bulding or inprovermert o ths Propeaty vill bs ciered, demnolishad or removed Wit

kg

our conent,

WEEN FULL AMOUNT BUE: W sy,  cor o, doars he g emncat of your len du iy e sty of the Slowing reasons:

() Failwre to Poy us Scheduled: ¥ y@u’@? nOt gy vy Baymecat Amoun aa yous Accoust on g day i 35 due, °

(b) Failwre to Py Additional Amousts: K sou do net Pay ey X, waler of sewer mi or assesement when i i5 dis,

©) Falltwo 1o comply with this Deed op the Agresrment: If you do not do anyihing you prozdse to do in this Deed of your Agreement,
(d) Repairs: If you do not keep the Property in good repair, or i it is daraaged, Or parts of it are removed.

DEFADLT: ¥f you default in the payment of the Accoust, or in the performance of any terms of your Agreement, or in the
performance of anything you agree to do i this Dead, we n%ay foreclose this Deed, either by legal action or by advertisement and
sale in accovds ce with the laws of Oregon, - o

RIGHT TO CURE DETAULT: You have the right to cure the defanlt within 5 days of the dase set by the Trustes as the dats of
sale, by paying us (a) the entire amoup: due, (b) the zctual costs and EXpERSes we incur, and (¢) acmal trustee’s and anormey’s fees,
aif provided by section 86.753(1)(2) of the Oregon Revised Statutes or a5 provided by the laws of Oregon in effect at the time cure is
efiected. o o _

SALE OF PROPERTV: 1§ you sell the Property voluntarily withou 6biaiﬁ§ng our consent, we may declare ag Immediately due

and payable the Unpaid Balance on the Account plus Finence Charge on that Balanes. We will our right to male thae

declaration if (1) we allow the sale of the Property beeause the creditworthingss ¥ is sati

(2) that purchaser, prior to sale:, signed a written assumption agresment with us which

require, an increase in the Finanoo Charge Rate wnder the Agresment,

PRIOR MORTGCAGES OR DEEDS OF TRUST: You s pay and keep current the montaly instalments on any prior deed of

trust or mortgage aud shall prevent any default of the prior mortgage or deed of trust, Should any defanlt be made in the pq Tt

of aary instalment of principal or any interest on the prior deed of trust or morigage, or should any suit be filed to foreclose the prior

dzed of trust or morigage, you agree the amonnt secured by this Deed shall be doe and payable in full at any time. ; ion,

we may pay the scheduoled monthly instalments on the loan secured by the prior deed of trast or mortgage and, up to the amount we

P4y, we may become subrogated to the rights of the baneficiary or mortgages on the prior deed of trust or motgage. Al payments

wo maoke on the loan seeured by the peior deed of tost or monigage shall bear interest 2t the Finance Charge Rate until the amourt

50 paid is paid in full, : L

FREPAYMENT CHALGE: A Prepayment Charge may be assessed and collested if you prepay this Account;

reduce the Prineipal Balance on the Acconnt o zero and close tie Account during the first 60 months that this Ag

The Charge will be collected 2t the time the Principal Balance is reduced and will be an ameun: equal to 6 months’ Fipane

on the average of the Principal Balancas for ezch of the 6 months prior to the closing of the Account at the then prevailing :

Pmntiage Rate. This Prepayment Charge may be asessed regardlsss of whether the prepayment on your Account was voluntary

Or wmvoisntary. o v . . R

FUTURE OWNERS: This Deed shall be binding upon you, your heirs and personsl tepresentatives and all persons who

subsequently cequire any inerest in the Prcpaz'zy.‘, o ‘

PARTIAL RELEASE OF PROFERTY: At your fequest, we msy releass any part of the Property from this Deed. Any relesse

chall not affect our interest or any ﬁgh%sw@-mayfhﬁ‘;ain the rect of the Propeny,

COSTS OF RELEASE: You shall pay all costs and cxpénges of obiining and recording all releases from and of this Deed.

CHANGES IN DEED: This Deed canuot be changed or terminated encept in a writing whick we siga.
53"9”@%%@)’%@?& oF mm'mwf the Trustee mﬁgng, We may eppoint o Sucsessor Trosiee, :
ROLICE OF DEFAULT: We sequest that &.copy. of aoy potics of defaultand a copy of any notics of sale matled 10 you also be

- mailed t us at the address en e FORE, iy L .
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JERRY R UALKER AND CRART.OTTE KEWALKER

i
" ~ . St Py il - -
tefore me, a Notery Public in and for seid sma,' personally | - record at t’ﬂa.zﬁq&ﬁ?‘ifeﬁ L Eeneficiary at mingles

peared

PASE s ©'cloc ML 3y of

(s} (e

0 my sfifice, aid guly recordsd in Book:
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subzzribed to the wi}hinfﬁmjﬁnem and acknowiedged to me
that T he ¥ execytéd-the/sade ’ / ‘

My Convrission expires: _
=D763/59999315 . -
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