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JERRY R. WALKER and CHARLOITE K. WALKER

Grantox : T R
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TRUST DEDD

THIS TRUST DEED,  wade on 3/28/87, bhetween
JEREY R, VALEER and CHARLOTTE K. WALEER, husband and wlfo , as Grantor,
AMBERITITLE, an Oregon Corporation ' . as Trustee, and
RICEAND J. HILLMAR AND KATHY D, HILIMAY , husband and wife or the purviver
thereof, as Beneficiarxy, , . .

| WITHESSETH:
o Orantor irrevocably grantg, bargaing, ‘sells and conveys to trustee in trust, with
Inovwer of sale, the property in.  EIAMATH Counly, Orégon, described as:
LOT 1 IN BLOCK 13 OF TRACT 1060, SUN FOREST ESTATRS, ACCORDING TO THE
OFFICIAL PLAT THERREOP ON FILE IN THE OFPICE OF THE COUNTY. CLERK OF
KLAMMTH COUNTY, OREGON.. i SR o
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together with all and singlyar the tenements, hereditaments and appurtenances and ail other rights thereunto belonging or in anywise
now or hereafisr appertaining, and the rents, issues and profits thergof and all fixtures now or hereafier aitached to or used in connection

with the property. ,
FOR 'lli-l PgRPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum of
*HFIFTEEN THOUSAND** Dollars, with interest thereon : -
according to the terms of a promissoty note of even date herewith, payable to beneficiary or order and made payable by grantor, the
final payment of principai and interest hereof, if not sooner paid, to be due and payableApril 4th, 2004 . i

The date of maturity of the debt secured by this instrument is the date, stated above, 6B WHICH the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agrezd to
be sold, conveyed, assigned, or alienated bi’ the grantor without first having obtained the writfen consent or approval of the beae-

ficiaty, then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed
threin or herein, shall become inunediately due and payable. '

To protect the security of this trust deed, prontor agrees: .. ] . . )

1, To protect, preserve and maintain said property in good condition and repair; not to remove or demolish any building or im-
provement thereon; not to commit or permit any waste of said prpg:erty. o . .

2. To complete or restore promptly and in good workmanlike manner any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when due all costs incurred therefor. . . . .

3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting the property; if the beneficiary
50 requests, o }oin in exccuting such financing statements pursuant to the Uniform Commercial Code as the beneficiary mag require
and to pay for liling same in the proper public office or offices, as well as the cost of all lien searches made by filing officers or
searching agencies as may be deemed desjrable by the beneﬁcxa_liy._ . . .

4. To provide and confinuously maintain insurance on the buildings now or hereafter erected on said premises against loss or damage
by fire and such other hazards as the beneficiary may from time to time require, in an amount not less than the_full insurable value,
written in companies acceptable to the beneficiary, with loss payable to the latter; all policies of insurance shall be delivered to the
beneficiary as soon as insused; if grantor shali fail for any reason to procure any such insurance and to deliver said policies to the
beneficiary at least fifteen days prior to the expiration of any policy of insuranCe now or hereafter placed on said buildings, the
beneficiary may procure same at grantor's expense. The amount collected under any fire or other insurance policy may be zizpp ied by
beneficiary upon any indebtedness secured hereby and in such order as beneﬁcm?' may deterinine, or at option of beneficiary the
entire amount so coliected, or andy part thereof, may be releaced to grantor. Such application or release shail not cure or waive any
default or notice of default hereunder or invalidate any act done pursuant to such notice.

5. To keep said premises free from consiruction liens and to pay all taxes, assessments and other charges that may be levied or
assessed upon or against said pr(%perty before any part of such taxes, assessments and other charges become past due or delinquent and
promptly deliver reccipts therefor fo bepeficiary; should the grantor fail to make payment of any taxes, assessments, insurance
premiums, liens or other charges payable by grantor, either by direct payment or by providing beneficiary with funds with which to
make such payment, beneficiary may, at its option, make payment thereof, and the amount so paid, with interest at the rate set forth
in the note secured hereby, togéther with obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become
a part of the debt secured by this trust deed, “without waiver of any rights arising from breach of any of the covenants hereof and for
such payments, with interest as aforesaid, the property hereinbefore described, as well as the grantor, shall be bound to the same
extent that they are bound for the payment of the obligation herein described, and all such payments shall be immediately due and
payable without notice, and the nonpayment thereof shall, at the option of the beneficiary, render all sums secured by this trust deed
immediately due and payable and constitute a breach of this trust deed. .

6. To pay all costs, fees and expenses of this trust deed including the cost of title search as well as the other costs and expenses of
the trustee incurred in connection with or in enforcing this obligation and trustee's and attorney's fees actually incurred.

7. To appear in and defend any action or ;;\roceedmg urporting to affect the security rights or powers of beneficiary or trustee; and
inany suit, action or prcceeding in which the beneficiary or trustee may appear, including any suit for the foreciasure of this deed,
to pay all costs and expenses, mclpdmﬁ evidence of title "and the bencficiary's or trustee's attorney's fees; the amount of attorney's
fces mentioned in this paragraph 7 in all cases shall be fixed by the trial court and in the event of an appeal from any judgement or

decrees of the trial court, grantor further agrees to pay such sum as the appellate court shall adjudge reasonable as the beneficiary's
or trustee's attorney's fees on such appeal.

It is inutuaily agreed thats . . . . . .
8. In the event that any portior: or all of zaid properiy shall be taken under the right of eminent domain or condemnation, beneficiary
shall have the right, if it so elects, to require that all or any portion of the monies payable s compensation for such taking, which are

NOTE: The Trust Deed Act provides that the Trustee hereunder must be either an altorney, whe IS an active member of the Oregon
State Bar, a bank, trust company, or savings and loan associntion authorized to do buginess under the laws of Gregon or the United
Siates, a title insurance company authorized to Insure title to real property of this state, its subsidiaries, affiliates, agents or branches,
the United States or any agency thereof, or an escrow ngent licensed under OR3S 696,503 to 696.585.
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*inexeess of the amount required to pay. all reasonable costs, expenses.and atiomey’s fees necessarily paid or incurred by grantor in sugh

proceedings, shall be paid to beneficiary’ and spplied by it- fixst ypon any such reasonable costs and enpenses and atarney's feos,

~ both in the trial and apg)eliate courts,. mecéssarily paid or incurred by Beneficiary in such procesdings, and the balence applisd upon the

-indebtedness sccured hereby; and grantor agrees, at Hs own expense, (o take such actons and execute such instruments as shall be
necessary in obtaining such Compensation, promptly upen beneficiary's request. - :

9. Atany time and from time to time upon wrilten reguest of ’qeneﬁcim%-payuwm of its fees and presentation of this deed and the
note for endorsement (in case of full reconveyances, for cancellation), without affecting the liability of any person for the payment of
the indebtedness, trustee may (a) consent to the making of any map or plat of said property; (b} join in fx*anﬁng Zoy essement of
creating any restriction thereon; ﬂSc) join in any subordination or other agreement affecting this deed or the len or charge thereof;
{d) recomigj. without warranty,

i Yor any part of the pn%peﬁy. ‘The grantee in am{ reconveyance may be deseribed as the “person or
;%ersons legally entitled thereto,” and the récitals thercin of any matters or facts shall be_conclusive proof of the truthfulness thereof.
rustee's fees for any of the services mentioned in this paragrapk shall be not less than $5.

10. Upon any default by grantor hercunder, beneficiary may at any time without notice, either in person, by agent or by a receiver
to be appointed by a court, and without regard to the adequacy of any security for the indebtedness hereby secured, emter upon and
take possession of said property or any part thereof, in itS own name sue or otherwise collect the rents, issues and profits,
including those past due and unpaid, and agply the same, less costs and expenses of operation and collection, including reasonable
aitorney's fees upon any indebtedness secured hergby, and in such order as beneficiary may determine.

11. The entering upon and taking possession of said property, the collection of such rents, issues and profits, or the proceeds of fire
and other insurance polices or compensation or award

. ) s for any taking or damage of the property, and the application or release thercof
as aforesaid, shall not cure or waive any default or notice of default hereunder or invalidate any act done pursuant to such notice.

12. Upon default by grantor in payment of any indebtedness secured hereby or in his performance of any agreement hereunder, time
being of the essence with respect to such payment and/or performance, the beneficiary may declare all sums secured hereby immediately
due and , payable. In such an event the bedeficiary at his election may proceed to foreclose this trust deed in equily a5 a mortgage or
direct the trustee to foreclose this trust deed by advertisement and sale, or may direct the trustee to pursue any other right or remedy,
either at law or in equity, which the beneficiary may have. In the event the beneficiary elects to orecloss by advertisement and sale,
the beneficiary or the trustez shall execute and cause to be recorded his written notice of default and his election to scll the said
described real property to satisfy the obligation secured hereby whereupon the trustee shall fix the time and place of sale, give notice
thereof as then require bﬁ/ law and proceed to foreclose this trust deed in the manner provided in ORS 86.735 to 86.795.

13. After the trustee has comumenced foreclosure by advertisement and sale, and at any time prior to S days before the date the
trustee conducts the sale, the %ramor or any other person so privileged bK ORS €6.753, may cure the default or defaults. If the default
consists of a failure to pay, when due, sums secured by the trust desd, the default may be cured by paying the entire amount dug at the
time of the cure other than such portion as would not then be due had no default occurred. Any other default that is capable of beiny
cured may be cured by tendering the performance ret}mred under the obligation or trust deed. "In any case, in addition to curing the
default or defaults, the person efiecting the cure shall pay to the beneficiary all costs and expenses actually incurred in enforcing the
obligation of the trust deed together with trustee's and attorney's fees not exceeding the amounts provided by law.

14. Otherwise, the sale shall be held on the date and at the time and place designated in the notice of sale or the time to which said
sale may be postponed as provided by law. The trustee may sell said property either in one parcel or in separate parcels and shall
sell the parcel or parcels at auction to the highest bidder for cash, payable at the time of sale. Trustes shall deliver to the purchaser
its deed in form as required by law conveying the property so sold, but without any covenant or warranty, express oOr implied.
The recitals in the deed of any malters of fact shall be conclusive proof of the truthfulness thereof. Any person, excluding the trustee,
but including the grantor and beneficiary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the
expenses of sale, including the comlpensatwn of the trustee and a reasonable charge by trustee's attorney, (23 to the obligation

secured by the trust deed, (3) to all persons having recorded liens subsequent to the the interest of the trustee in the trust deed as
their interests may appear in the order of their priority and (4) the surp

i us, if any, to the grantor or to his successor in interest
entitled to such surplus. . . . .
16. Beneficiary may from time to time appoint a SUCCESSOr OF Successors to any trustee named hereif or to any successor trustee

appointed hereunder.” Upon such appointment, and without conveyance to the sticeessor trustee, the laiter shall be vested with all
title, powers and duties conferred upon any trustes herein named or appointed hereunder. Each suc!

1d dut ! ( ] h appointment and substitution shall
be made by written instrument execuied by beneficiary, which, when recorded in the mortgage records of the county or counties in
which the property is situated, shall be conclusive Proof of proper appointment of the successor trustee.

17. Trustee accepts this trust when this deed, duly executed and acknowledged is made a public record as provided by law. Trustes is
not obligated to notify anf( gany hereto of pending sale under any other deed of irust or of any action or proceeding in which grantor,
beneficiary or trustee shafl be & party unless such action oz proceeding is brought by trustee. .

The grantor covenants and agrees o and with the beneficiary and the beneficiary’s successor in interest that the grantor is lawfully

seized in fee simple of the real property and has a valid, unéncumbered title thereto and that the grantor will warrant and forever
defend the same aﬁainst all persons whomsoever,

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the contract er loan
agreement between them, beneficiary may purchase insurance at grontor's expense to protect beneficiary's interest. This
insuraice may, but need not, also protect grantor's imterest. If the collateral becomes damaged, the coverage urchased by
beneficiary may not pay any claim made by or against grantor. Graantor mp{ later camncel the coverage by providing evidence
that grantor has obtained property coverage elsewhere. Grantor is responsible for the cost of any insurance coverage purchased
by beneficiary, which cost may be added to grantor's contract or loan balance, If itisso added, the interest rate on the under-
lying contract or loan will appiy to it. The effective date of coverage may be the date grantor's prior coverage lapsed or the date
grantor failed to provide proof of covernge. 'The coverage beneficiary purchases may be considerably more expensive than

insurance grantor might otherwise obtain alone and may not satisfy any need for property damage coverage or any mandaiory
liability insurance requirements imposed by applicable law,

The grantor warrants that the proceeds of the loan represented by the abov
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This deed: applies to, inuresto nefit of and binds all parti eirs, legatees, devisees, administrators, executors,

personal representatives, successors, and assigns. The term beneficary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein.

In construing this mortgaFe, it is understood that the mortgagor or mortgagee may be more than one person; that if the context so
requires, the singular shall be taken to mean and include the plural and thet generally all grammatical changes shall be made, assumed
and implied to make the govxsxons hereof apply equally to corporations and to individuals. .

IN WITNESS WHEREOFT, sald grantor has hereunto set kis hand the doy and year first above written.

Mo 2. sttt
WALKER

, %&&«\aﬂ;x W) 0 00
| B HARLOTTE K. WALKER
STATE OF _Oregon __ , County of Deschutes

)sa.

Loreonoon,

This instrument was ackaowledged before me on  March 31, 1997

‘ By JERRY R, WALRER and CHARLOTTE K. WALEER - o " = L4 L £
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 REQUEST FOR FULL RECONVEY AN
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ations have been paid)

. -

‘ ; o L ‘ . . » Trustss
" The undersigned is the legal owner'and holder of 4l indebiedness secured by the foregoing trust deed.  All sums secuted by the wust
deed have been fully paid and satisfied. Yoit hereby are directed, on payment to you of any sums cwing to you under the terms of the
trust deed or pursuant to siatute, {o cancel ali evidences of indebtedness secared by the trust deed (which are delivered 1o vou herewith
together with the trust deed) and t0 reconvey, without Warranty, 1o the parties designated by the teris of the trust desd the estate now
held by you under the same, Mail reconveyance and documents to: L :

" DATED; — |
Do not lose or desiroy this Trust Deed OR THE NOTE witch & secures,

Both must be delivered to the tms‘t’eekfer‘_sameﬂatian.bafom i

reconveyance will be made, T :semizmaary‘

STATE OF OREGON : COUNTY OF KLAMATH: 55

Filed for record at request of . ML L ‘»Aimez:’:f;t.it:le L the 4th
of —Apri] AD,, ]9‘_&3{ ”11:28 Co'élack A

day

M., and duly recorded in Vol M97
of

Mortzages : _...__onPage 0842 .
' SR R : ' Bernetha G. Letsch, County Clerk »
by @Au, Lo ST M ol s




