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. TRUST DEED b 0NC 0 STATEOF OREGON, .

.

“ e Vo woLocertify that the within instriment
~GERALDR. & PAOLLA X.’ROMINE G - NQ . was received for record on the ... day
2510 SART DRIVE | o o e e M R
XLAMATH FALLS, OR 97603 . | """ it Semsmememie 0'clock . ML, and recorded in

RQBERT L.’ & SHIRLEE A | ieepse - Begireet/volume No. oo on page.
“38'(.)3~1FR-]‘EDA STREET. - T - e and{or. a8 fee/file/instru-
KLAMATE FALLS,.OR 97603 .| =~ "N medhicrofiim/reczption i
T Gonoficiarys Hawna ewd Addrezy T BT ;7 Record of ool L. of zaid County,
Adtz resording, rofum to (Hama, AE0I0ss, SpE g ~ B PRREEER A : SR ~Witnessvmy hand and seal of County
GERALD R. & PAOLLA' X ROMINE - - SRR affixed. :
2510_SARI DRIVE. el e g s e i \\ _
KLAMATH. _FALLSR, 0R~97§Q ERSRGENC R REIT PETRR BRI con T T RAME \ TTLE

crnar DIS TRUST DEED, madé this .316f............ day of ... March... L1997, Between
~GERALD. R, ROMINE. and PAOLLA X. ROMINE, Husband and wife

TN e e s O N OO SN LA STIE sl , as Grantor,
JASPEN TITLE. & ESCROW.. INCo e T e as Trustee, and
ROBERT L. LAVER AND -SHIRLEE A.. LAVER, -husband and wife, with. full vights of

T S - s &s Beneficiary,
ST el WITNESSETE :
, 'G;;mfpr ;‘r;ev‘ocably g:anfg,gbeig‘ggin's, ;cix"sanri,a_é_nyeys‘ o trusiee in frusé, with power of sale, the propsrty in
KLABALR. o Cotinly, Otegon, describsd asr .

Lot:5, Block 7, ,PLEASANT,.V\I-EW;_TRACT_SQ;‘_fi‘nfj,i.'he; County. of Klamath, State of Oregon.

o

CODE'41 MAP.3909~2BB TL 8200

3

together with all and singular ¢he tenienoiids, horeditarments and'.sppurfsnaﬁ'cés and il other rights thereunto balonging or in anywice now
o;' hercatter appertaining, and the rents; fzsues and profits thersof and.all fixturss now or herealter attached fo'or uced iv connection with
the property, T . . TR RN IR - .
- FOR THE PURPOS;?OF»SECURI,N’_G PERFORIMANCE of esch agreement of grantor hersin contained and payment of the sum
of -FLETY. SEVEN. THOUSAND. THO. HUNDRED. ELETY_EIGHT .DOLLARS AND N0/100 s
- i (@57.:..258 ' 00) i i “Dollars, with inferest thereen according to the terms of a promissory
note of even dafe herewith, pnyai;!g to bemf{cz’ary»or qrd&r.;né" 'madgs{ b;ir“grar_xtoi', e final payment of principal and interest Rereof, if
not. sooner. paid, to be dus und payabls . DAL terms of Note LI 0. : : '

The date of maturity of the debt secured by this instrumsnt is tha date, stxted above, on which the finsl installment of the nole

becomss due and payable. Should the. drantor either adree to, attempé- to, or actually sell, convey, or assign all (of any part) of the prop-
arty or all (or any part) of grantor's interest in it without. first obtaining s weitten consont or approval o!f the beneficiary, then, at the
Beneticiary’s option*, all obligations secured by this insimment, irrespective.of the maturity dases expressed therein, or herein, shall be-

:g;g) n;ﬂ’;ﬁfd'ﬁgﬁ’sﬁﬁlﬁrﬁﬁyi%ﬁ“ Té)ﬁ eﬁef;ﬁimﬁ%' %’aﬁﬁﬁgﬁﬁ}ﬁmﬁ?&?mey a:zngeementw does not caéstitute a sale, conveyance or

To protsct the sscurity of this truss deed, grantos agreos: Tl . i . :

1. To protect, preserve and maintain the properiy in good candition and repair: not fo remove or demolish any building or im-
provement thereon; not t6 commit or permit any waste of the property. - - : S

2. To complate or restore promptly and in good and hubitabls condition any building or improvement which may be constructed,

damaged or destroyed thereon, and ‘pay wien due all Costs incurred - thorafor; v o : ,

© 3. To comply with ‘all-laws, ordinances, regulations, covenants, conditions and restrictions affecting the property; if the beneficiary
20 requests, fo join in executing such finanoing statomants pursusnt ‘to-the Uaiform Commercial Code as the beneficiary may require and
to pay for filing same in the propor public vifics or ‘officss, as well as the cost of all len searches made by filing officers or ssarching
agencies as may be desmed desirable by the bensticiary, : R ‘ )

4. To provide and continuously muaintain insurance on the buildings now or hereafter erected on the property against logs or .
damage by lire and such other hazards ss. tlie bensticiary may from #imo to titne require, in an amount not less than 3..insnzahla..,va.r'
written in companies acceptadble to the beneticiary, with loss payable to the latter; all policiez of insurance shall be delivered to the bene-
ficiary as soon as insured; it the grantor phall fail for any reasoit o procure any such insurance and to deliver the policies to ¢the beneliciary

¢ least tittcon days prior ¢o the expiration of any pelicy of insurance now-or hereaffer placed on the buildings, the bensticiary may pro-
cure the same aé grantor's expense: The amount collected under any fire or other insurancs policy may bo applied by bancticiary upon
ary indebtedness sscurad hereby and in such order as Bbaneficiary may deteranins, or at option of Beneficiary the entire amount go coflected,
or any paré theresi, may he reléased fo ‘@randor. Such application or release siall not cure or waive any defaul? or notice of default here-
under or invalidate any act done pursuant to'such notice. e ST .

5. To keep the property free from constraction lens and fo pay ail taxes, assessments and other chargdes that may be lovied or
assessed upon or against the propsriy beiore any part of such taxes, asssssments and other charges become past due or delinquent and
promptly deliver recoipts therefor fo beneficiary; shouid the granfor Iafl fo muke paymont of any taxes, assessments, insurasce premiums,
liens or othar charges payable by grantor; eithor by direct paymaent or by providing beneticiary with funds with which to make such pay-
ment, benaficiary may, at its ‘option, make paymont thereot, and the amount so paid, with interest at the rate sst forth in the rolo
secured heraby, together with the obligations described in paragraphs 6.and 7 of this trust deed, shall be added to and Bocome a paré of
the debt secured by this trusé deed, without waiver of any rights arising from breach of any of the covenants hereof and for such paymenis,
with interest as aforesaid, the property hereinbefore described, as weil as- the granter, shall be bound to the same extent that they are
bound for the payment of the ‘ohligation herein described, and all' such payments shall be immediately dus and paysble without notice,
and the nonpayment thereof shall, at tho option of $he beneliciary; render all sums secured by fhis trust deed immediately due and pay-
able and constitute a Breack of this trust deed. > - N RO . .

6. To pay all costs, fees and oxpenses of thiv trust inchiding 2he cord of title saareh as well as the other costs and exponses of the
trustes incurred In connection with or In enforcing this obligation and trusfee’s and adtoreay’s foes rotunly incurred,

7. ¥o appedr in ond defond wny action oe procosding purporiing fo allest the socusify rights or powers of bensficlary or trustes;
and in eny cuié, astion or proseeding in which the boneficiary cr trastes may- appear; including say suit for the foreclosurse of this desd
or any ruil or action reiated to this instrument, including but not Bmited fo'its validity and/or enforceability, to poy ol coste and cz-
penses, including evidence of title and tho bensficiary's or trustes's’ aitornsy fess; the amount of attorney fees mentioned in ¢his para-
graph 7 in alt cases shall be fixed by ‘the trial court and in the event of an appeal from any judgment or decres of the frial court, granfor
further agrecs to pay such sum ar the appellate court'shall adjudge reasonable az tho bensticizry’s or frustee's attorney fees en such appsal.

It is mutually agreed that: . - oo R T L e . . . : ’

“8.In the event that any portion or.all of the ‘properiy: shall be taken under the right¢ of eminont domain or condemantion, bene-
ficiary shall have -the right, it it so olects, to require that all ar: any -portion ‘of the monies payable as cempensation for such faking,

B

HOTE: The Trust Desd Aol provides that the rusios Neroundar must be either an altosney, who Is 59 20tive member of tha Dregon Sizls Bas, a bank, tust company
or savings and 3on assoglation authorized i ds busiacts encor ke faws of Gregsn or the Unitsd Stotes, a e Insurenso company authorized &n lasurs His to i
mopenty ef thils sizle, is subshdlerian, sifiiatas; agonig oy ranchos, B Unied Sty or By egency thereo!, o an enciow apont Hoensed under ORG 655505 % &35
SWARNING: 72 U35 17013 ropulsissand [y problbit exsislsa of thia‘gptlon, - 0 0 T AR e B

**The pultisher suggasts that sich &1 agreement addioss 10 tsaue of ohtalning henglolaiys consant In complate dotall.
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5 sef o pay: all're ifa i3 ORpAHEE thrnne's feod noceasarily paid or Incurred by grandor
i Sich prociadingd; shall’ Sid ee hehofdinry and nppled By ilest upon any réasorablo ‘costy and sxpenses and nitornoy'd lees, both I,
“in tho teial mnd appellaiy ot necasarily i gal ordhcarrdd by begstivia ) i sich procsadings; and the halancs applied uport o Indfaled-
‘nase secured  kareby i and idraniort ggrecs, T idis owa fpapenss; o0l ' Cantions and execuie cuch nshaisnts ke shall ' bho nocaneary

which ars in oxcess of ko Reount el '

1inx obtaining ‘:su,c?:trcomp&matfo;?;:pmmpﬂya;i;:zmrbanaﬁci&rs:‘s;wqueat . R T AN Bt TU U I P S A
- g Ad-any time-and from imp to tims upon written-request ol beneliciary, payment of to teen and presontation of iz deed -ond
‘¢he note for endorsamont (invease of full fei:anvej'arzms;»farfcanceﬂatim),‘-Wir‘hcixt ‘affooting the Hability of any parson for the paymnent of
the indebtedness, trustes’ may (a) consent ‘o the making' of any map or plotof the property; { B)join in Sranting any easement or creat
ing any resteiction thereon; (o) join in any subordination of other agreement affocting this deed or the lien or charge thereof; (d}
.reconvey, without warranty, all or anyp part of ‘the properiy. The grantee’in any reconveyance may Be described as the “person or persons
legally entitled thereio,” and the rocitals therein ‘of any matiers or facts chall be conclusive proof of the truthfulness thereot. Trustes’s
fees for any of the services mentioned in this ‘paradraph ehall be not lesy than' 85, - N

10. Upen any default by granfor” hereunder,; Beneliciary may at-any time without notice, either in person, by adent or by a receiver
to ba' appointed by & court, and without regard fo ths' adequacy of any socurity for the indehiedness hereby sscured, enfer upon and fake
possession of the property or any: part thereof, in its own name sue or otherwise coilect the rents, issues and profits, including those past
due and unpaid, and apply the same, loss costy and ‘expensss of opsration and collection; including roasonable atforney's fees upon any
indebtedness sacured hereby, and in such order as beneficiary may deformine, : : : :

11. The entering upon and ‘taking possession of the property, the collection of such rents, issues and profits, or the praceeds of fire
and ‘other insurance policies or compensation or awards:foriany taking or-dembgs of the property, and the application or release thereof us
aforesaid, shall not cure or ‘waive any default ‘or notico of delault hereunder or invalidaté any act done pursuant fo such niotice.

12, ' Upondefault by grantor in payment of any indebfedness socured horoby orin grantor's performance of any agreement hereunder, tirne
boing of the essonce with respect to such payment andfor porformance, the foneficinry may declare all sums secured hereby immediately
due and ‘payable. In such an event the beneficidey may aléct to proceed fo-foracloss this trust deed In oquity as a mortgagde or direct the
trustee to ioreclose this trust doed by sdvertisornent and sale. or may diract the frustee fo purcus any other right or remedy, either at

Inw or in equity, which the beneticiary may have. In the evont the beneticiary electa to lforsclose by’ advertisement and sale, $he bene-
o catiziy the obliga-

ficiary or the ¢rustee shall execute and cause fo be recorded & written niotice of default and election to sell the property ¢
ico thereof as then required by law and proceed

¢

tion secured hereby whereupon the trusteo ghall tix: the time and place-of sale, give not
to foreclose this trust deed in the manner provided in ORS-85.735 to 86.795. = ‘ R

13. ‘After the trustes has commenced foreclosure by advertisement and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the grantor-or any other person so privileged by ORS 86.753, may cure the default or defaults. It the defnult
consists of a failure to pay, when due, sums secured by the trust deed; the default may be cured by paying the entire amount due af the
time of the cure other than such portion as’ would ‘not then be due had no default occurved. Any other dafault that is capzble of boing
cured may bo cured by fendering the performance ‘required under the obligation or ¢rizst deed. It any. case, in addition to curing the de-
fault or defaults, the person effecting the. cure: shall -pay 'to ‘ths beneficiary "ali costs and expenses actually incurred. in enforcing
the obligation of the trust deed togsther with trustee’s and attorney's fees not excesding the amounts provided by law.

- 14. Othsrwise, the saly shall be held <n the date and at the time-and place designated in the notice of sale or the -time to which
the sale may be postponed as provided by law. Ths trustee may sell the property wither inione .parcel or in separate parcels and shail sell
the parcel or parcels at auction-io the highest biddor for cash, payable at ¢he time of sale. Trustee shell deliver to the purchaser its deed
in form as reqiired by law conveying the property so sold, but without sny covenint or warranty, exXpress er imptlied. The recitals in the
decd of any matiers of fact shall be conclusive proof of the truthiuiness thereof. Any person, excluding the trusice, but including the
grantor and beneficiary, may purchase at-the galg, o0 g 0D B - - SRR : -

15, When trustee sells pursuant to the powers provided hiorein, ‘iriistee shall apply the procéeds of sale to payment of (1) the ex-
penses of sale, including the comipensation ‘of the trusies and'a reasonable charge by trustes’s attorney, (2) to the obligation sseured by
the trust deed, (3) to all persons having recorded lisns subsequent fo the interest of the frustee in tho trust deed as their inferests may
appear in tho order of their priority and (4):tho surplus, if any, e the frantor or-fo any successor in interest entitled to such surplus.

16. Boneliciary may from time- o time appoini ' SUCCEESQr Of SUCCESSIS to any ifrustee named herein or lo any successor trustee
appoint=d. hereunder, Upon such. appointment, and without conveyance, to.the successor trustee, the latter shall be vested with all title,
powers- and .duties conferred upon any trusies herein named or appointed ‘Horeunder. Each such appointment and substitution shall be
made by written instrument execuled by beneficiary, which, when recorded in the moerigage records of the county or counties in which the
property is situated, shall ba conclusive proot of proper appointment of the successor {frustee,

17. Trustee accepts. this trust when this deed, duly executed and acknowledged, is made a public record s provided by law. Trustee
is not obligated to notify any party. hereto of pending sale under any other desd of trust or of any action or procesding in which grantor,
beneficiary or trustze shall be a party unless such action or procseding is brought by trustee.

The grantor covenanfs and agrees fo and with the beneliciary and the bensficiary’s successor in interest that the grantor is lawlully
seized in foe simplo of the real property and has a valid; unencumbered title thereto, except as may bo set forth in an addendum or exhibit
attached Bereto, and. that the grantor will wvarcant and. forever defend the same agairist all persons whomsosver.

WARNING: Unless grantor provides, beneficiary with evidence of insurance coverage as required by the con-
tract or loan agreement. between. them, beneficiary may . purchase insurance at grantor’s expense to. protect bene-
ficiary’s interest, This insurance may, ‘but need not, also protect grantor’s inferest. If the collateral becomes damaged,
¢he coverage purchased by beneficiary may not pay any clgim made by or against grantor, Grantor may later cancel
the coveragde by providing eviderice that Srantor has obtained propeity coverage elsewhere. Granior is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor's confract or
loan balance. If it is so added, the interest rate on ¢the underlying contract or loan will apply to it. The effective date

of coverage may be the date grantor’s prior coverage lapsed or ihe date grantor failed to provide proof of coverage.

The coverage beneficiary purchases may be considerably miore expensive than insurance grantor might otherwise

obfain alone and may not satisfy any need for property damage coverage or any mandatory liability insurance re-
quirements imposed. by applicable law. '

The drantor warrants that the procesds of the loun represeated by the above described nofe and this frust deed are:

(a)*# primarily for grantor’s porsonal, family or household purposss (see Imporiant Notice bolow),

(b) for an organization, -or. (even if grantor 45 a natural persea ) a’m’,fqrbusinc‘;ss or commuarcial purposes. :

This deed applies to, inures to thé boenelit of and binds all parties hercto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named ns a beneficiary hereir. P -

Iri construing this trust deed, it is understood that the grantor, trusfﬁ_qand/or beneficiary may each be more than one parson; that
if the context so requires, the singular shell be ¢aken to mear and include the piural, and that gensrally all grasumatical changes shall be
made, assumed and implied to make the provisions hereof apply equally to corporations and to individuals,

IV WITNESS WHEREOF, the grantor has executed this instrument ¢he day «ind year first above writfen.

* |AMFORTANT NOTICE: Delete, by lining out, whithever warranty {a) or {by is ﬁ ﬁw
not applicakle; if werranty {a} is appieable and thy beneficlary is a craditor " OMTNE
as such word Is dofined in the Truth-in-lending Act and Regulation Z, th : e
benofiziary - MUST comply with the Ad end, Regulation by muoking reguirgsd
disclosures; for $his purpose use Stavens-Mass Form No. 1319, or equivaient.
¥ compliance withi -the Act'ls nict taguirad, disregurd thisnotice. TN

Come o STATE OF OREGON, County of L.

' This instrument was acknowledged before me on ..

by GERALD. R...ROMINE and. PAGLLA. X.. ROMINE 4 ,
o " This instrument was acknowledged before me on ......... ST — L 19

<
L aans

e - . Ry T
- Notary Public for Ozegon My commission exgires 8LLF72000:

STATE OF OREGON ; COUNTY OF KLAMATH:

Eiledﬁfofréi:{éi% av!'régﬁe‘stéff’ - i i hspen Title e -‘thve Lth

of = P‘rﬁ _2:55  e'clock B\, and duly recorded in Vol. ___M97
o B SRR ET e Bernetha G. Letschy County Clerk

@ LT 7 : £
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