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BN BUBORDINATION AGREEMENT 2 : . :
This Lien Subordination Agreemeni. (this "Agre ement”) dated ps of L/?ﬁ?’ » 1997, betwesn STAR
MARKETERS ACCEPTANCE CORP, " MACY, a Delawace non-siock corporation whose aadress is PO, Box 2505, Houston, Harris
County, Texas 77252-2505, and O.C. Webb-Bowen and Marie R, Webb-Bowen (the *Subordinate Yandes™), residents of Orepon
whose address is 2114 Watson $t., Klamath Falls, Klamath County, Oregon 97603; ,

WIINESSEIR:

WHEREAS, the Subordinate Lender is the Iegal and beneficial owaer and holder of that certain promissory note (as the same has

been renswed, extended, rearranged and replaced, the "Subordinate Mote"y made by Rod L. Slade (tke "Borrower™, au QOregon
resident, dated December 31, 1950 and in the principal amount of $501,363.13;

WHEREAS, the Subordinate Note is secured, among other security, by that certain Trust Deed (as the same has been amended,
supplemented and restated, and including any other documents covering any fixtures or other property of the Borrower now or hereafiar
attached to or located at the real property covered thereby, the *Subordinate Moxigace") dated December 31, 1550 and recorded Famuary
4, 1991, in Volums M91 and Page 216, Klamath County records; the Subordinate Mortgage covers, among other property, the proparty
(the "Morteaged Property”™) described on Exbibit A, attached hereto and hereby made a part hereof; v

WHEREAS, the Borrower has made that ceriain promissory note {the "MAC Note") of even date herewith, payable to the order
of MAC and in the original principal amount of $739,500.00;

WHEREAS, theMAC Note is secured, ainong other security, by (2) that certain Deed of Trust (as amended, supplemented and
restated, the "MAC Morteage”) of even date therewith, from the Borrower, to MAC and Amerititle (the “Trustee™) and covering the
Morigaged Property and (b) that certain Security Agreement (as amended, supplemented and restated, the (“MAC Security Asreement™)
of even date therewith, between the Borrower and MAC and covering certain fixtures and persopal properiy affixed to or located at the
Mortgaged Property; and : . : : ‘ =

WHEREAS, MAC and the Subordinate Lender desire to cause the liens, secufity interests, assignments and other encumbrances

(collectively, "Liens®) of the Subordinate Mortgage {he "Svbordinate Liens") to be subordinate to the Liens of the MAC Mortgage and
the MAC Security Agreement (collectively, the "MAC Liens"); -

NOW, THEREFORE, for 'gobd and valuable consideration, the receipt of which is hereby acknowledged, MAC and thV
Subordinate Lender agree as follows: v R =

1. Subordination. The Subordinate Lender subordinﬁtes the Subor&inmemms and 2l of the Subcrdinate Lender’s other rights

against the Mortgaged Property and the fixtures and personal preperty now or hereafier attached thereto or located thereon to the MAC
Liens on the Mortgaged Property and such fixtures and personal propcny. -

2. No F@_r_gclosugé. The Subordinate Lender agrees that it will aot feree.lose aay of the Subordinate Liens, commence any
proceeding to forsciose zny of the Subordinate Liens or consent to any transfer of any or all of the property covered by the Suburdinate
Mortgage in lieu of foreclosure unless and until the MAC Note has been paid in full.

3. Remains Effeciive. The Subordinate Liens shall remain subordinate to the MAC Liens and this Agreement shall remain in full
force and effect, regardiess of frequency or manner of rencwal, extension, increase, change or other alteration of the MAC Note the
MAC Mortgage and/or the MAC Security Agreement and Subordinate Lender hereby consents to and waives notice of any renewal,
extension, modification or increase or other alteration of the MAC Note, the MAC Mortigage, or the MAC Security Agreement .

4. Attorney fess. If suit or action shall be instituted to enforce the terms hereof, the prevailing party shall be entitled to such sums
as the court sball adjudge reasonable attorncys fees, at trial, on appeal, in bankruptey proceeding, and upon any review thereof,

5. Bankruptey. If the Borrower becomes insolvent or bankrupt, this Agreement shall remain in full force and effect and shall
constitute an assignment by the Subordinate Lender to MAC of any distributions paid or payable to theSubordinate Lender from the

assets of the Borrower. Any excess of such distributions after payment in full of all amounts owing to the MAC shall be paid to the
Subordinate Lender. ' , s ' :

6. Miscellaneous. This Agreement (a) shall be binding upon and inure to the benefit of the Subordinate Lender, MAC and their
respective heirs, beneficiaries, administrators, Executors, personal representatives, successors, assigns, receivers and trustess; (b) may
¢ modified or amended only by a writing signed by each party, and {¢) embodies the entire agreement and understanding betwesn (e
parties with respect to the subject matter hereof and supersedes ail prior agresments, consents and under tandings related to such subject
matter. The headings herein shall be accorded no significance in interpreting this Agreement,

IN WITNESS WHEREOF, the partics hereto have executed this Agreement as of the date set forth above,
STAR MARKETERS ACCEFTANCE CORP.

By: TEXAS COMMERCE BANK NATIONAL
ASSOCIATION, as Master Servicer

1\/< By:__‘ﬂgi,wécm “AL &MM
E’Name: Caroline H. (reeden
A Title: Seniox Vice President
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O. C. Webb-Bowen
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. Marie R, Webb-Howen

~Extiibit A - Property Description”




COUNTY OF _zc_?

This instrument was acimowlﬁged before me on /M (E/};&% ﬁj , 1997, by O. C. Webb-Bowen.
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FIOIAL SEAL. — (0 \JL{, /’j’:ﬁ ‘f '

K?il STIL.REDD () (Signature of notarial officsr)
HOTARY FUBLIG ooy ()
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My Cﬁﬁmﬁsgzam E};pme , ﬁ/ﬁ" (g?// ?7

COUNTY OF/ {

This instrument was acknowledged bufcre me on / ’?/ M’ﬁﬁi, & 199‘7 by Marie Webb-Bowen.
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THE STATE OF TEXAS.

COUNTY OF HARRIS

This instrument was ackn owladged bafure me on ;qd/ th B Z 19%7 by Caroline H. Creeden, as
Senior Vice President of Texas Commerce Bank Wational ‘Association, a Tational bankmg association, acting in
its capacity as master servicer for Star Marketers Acceptance coﬁ., a Delaware non-stock corporation, and the

said Caroline H. Creeden ackmwledged the exwutxon ef the mstmmant to be the voluntary act and deed of said
association by it volunmnly executed. :
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Al that portion of the SW1/4 NEL/4, SEL/4 NW1/4 of Section 30 Township 39 Scuth, Range 0
East of the Willamette Meridian, more particularly deseribed as follows: ,

Eeginning at a point on the northwesterly right of way line of the Xlamath Falls Weed State
Highway'in the SW1/4 NE1/4 of Section 3, Township 39 South, Range 9 East of the Willamette
Meridian, which point of b@gmmné; 1§ 1320 feat North of the quarter comer common to
Sections 30 and 31, Township 39 South, R@.n%e;g East of the Willametts Meridian, and South

9 degrees 44" West 1015 fest along the South line of the NEI/4 SW1/4 of Section 30 to the
northwesterly right of way line of said mghwag; thence along said highway right of way
line as follows: North 36 degrees 34 East 179317 fest; South 53 degza% 26’ East 250

3

feet; thence North 36 degress 34’ East 412.3 feet to the true point of begianing of the
tract herein described; thence continuing North 36 degrees 34° East 455 Teet to a point,
which is the miost southerly comner of the tract conveyed to Robert D, MePherson by desd
recorded October 8, 1956, in Volume 287 page 160;” Desd Reegrds, Klamath County, Oregon;
thence North 53 degress 26’ West aloag the §0uﬂ1c;riy lirte of said MecPherson Tract {o the
southeasterly right of way line of the Southern Pagific Railsoad right of way; thence
Soumwester%y along said southeasterly right of way line of the Southern Pacific Railroad

19 a point which is North 33 degress 26" est o the true point of beginning; thence South
53 degrees 26’ East to the trus point of beginning, ’

PARCEL 2

A parcel of land lying in the SW1/4 NE1/4 of Section 30, Township 39 South, Range 9 East of

the Willametie Meridian, in the County of Klamath, State of Oregon, deseribed as follows:

Beginning at a point on the Northwesterly right of way line of the Klamath Falls-Wesd Stare

Highway in the SW1/4 NE1/4 of Sectior 30, Township 39 South, Range 9 East of the Willamette
eridian, which point of beginning is North 1320 feer: thence South ¥9 desress 44 West

1,015 fezt along the South line of the NE1/4 SWi/4 of Section 30, 10 the N?mhweszerly

right of way line of said hizhway, and thence along said highway right of way, as follows:

North 36 degrees 34" East 1,792.17 feet South 53 degrees 46’ Eact 35.0 feet and North 36

degrees 34’ East §67.43 feet from the one quarter comer common 1o Sections 30 and 31 of

said township and range; thence North 53 degrees 26" Wast 487.8 feet, more or less, to the

Southeasterly right of way line of the Southern Pacific Railroad; thence Nogth 33 desrees

28" East 276.0 feet along said railroad right of veay line to the Mozth line of said SWI/4

NE1/4 of Section 30, thence South 89 degrees 497 East 624.1 feot along said North line of

the SW1/4 NE1/4 of Section 30, to the orthwesterly right of way line of said highway;

thence South 36 degress 34’ West 646.6 feat along said right of way line 1o the point of

beginning, :

STATE OF OREGON : COUNTY OF KLAMATH: -

Filed for record at request of _ : Amarititle _ L the __ fLith
of April AD..19 _97 at__ 3:39 o'clock.___P M., and duly recorded in Vol. MQ7
: of Mortpames . e onPaze_ 100171 .
ST L Bemetha G. Lotsch, County Cierk
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