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THIG DEED OF TRUST. (“Security: lnstrument) is made cm
IR, | Grantor is . G?ALEEYDL‘“
JEUEROTOI ST, oo (“Borrcwar) The trustee 15 svenemcanssnenees
Mﬁﬁﬂ“m}i}& NANEX..LA..EEMSON............,.........'.;...; _whose address is

: (“Trustee“) The beneﬁc\aw g GREEH THEE F3 ...&L..?. ﬂG'.GOEE’..&L\..I..
~which is orgamzed and existing .un :
" and whose address. is .....Z?.@.Z...‘%‘:? 1 ..fa‘i.ii..‘.

..........,.........

uco------o--.--o-......-..-.-..----.- P Ehhddd A

-n.----.-.-----.--.-.--.-c.-.o......;--.-..----.-‘---.---.-

(Lender)-

: G@&WE\’A&ME Barmwer, far good zmd vaimbe cansi'deratmn, the receapt and syfficiency of which 1S
acknowledged: . 1the Secured:: Debt. deﬁneci below,. and the Burmwer‘s performance * under this
Security lnstmmem ! bargaim and se\\s 1o Trustee, in trust, with powsr of sale, the
following described pmp d in H»“~“~'¥ﬁ County:

. All of the. property lecaLed at . 3150 BUTTE STREET , in the
C’tvITow1jVillage 0{ YLAMATE: FALLS. Gnu ty, of KLAMATH o , State of OR in
which the Borrower; ‘has en ounexshmp. leasehcld f nther lngal inte:est. This property is wore '
paxtlcularly describadl o, the schednle titled “édditional Property Descripcion" which 1s atcachyd
hersto 88 Exhibit b togethcv with & securlty ‘Ynrerest in that cortain 1997 1997 o 40 X ZB
%UMF’RHLLL s mobilc howay | serial,numb 2Y, GB:TOR 02971875& ..

The BOTrower: does hereby " aurhorize iﬁé‘Lsndar or itf assignc o obtain & more derailed vruyaity
 desq;ipticn nfrern tha, onrousy has, siggeéﬂtye Fortgage,snd £o ﬂtcach Yxhlbitiaﬂaf;er the Borrowst
has signed the Horuvagqu ! S e

%Nﬂ“—h has the &ddTESS &f b . .. Tq.‘u.bl\l!'-l'li‘._‘,.‘Q‘.L‘vsu-!i!!‘!_&b-!'lnc;ollu1:-:|‘v¢-- -_;..

L’*T 15 Cividier Ozegun PSR (Property Address’).
{BPCc e ’ R )

Tagethar it @y it ‘impmvements AOW. OF hw’ec\ﬁer ile o0 the propeitys. 2l easements,
anpurtenances’," aid 2l fivtures: now ot hereafter.a. part- of the propertys () all mineral, oil and gas ¥ fights
and preﬂts, prater: rzght« ami spocks thavare part of the! pm%mf, {¢)-alt rights. that Borrower has in the tand
”%‘\ich i inthe! sreets onf roads:in front: of; or e sy the property. Al mp&aa:emﬂﬂts and. addigions shalt
isobe cgwre.d biy:this Scss:unw mwumam. fmf the foreqoing 1S r,e‘ferred to in this Secunw !ﬁstrumem us
the"Properw , S L Lo B
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YARRANTY “OF TITLE - Borrower warrants that Borrower is fawfully seized of the estate here conveyed
and has the ﬁght’_‘to'gram, ‘bargain, and Seﬂ‘{the_Pmpeﬂy‘cand, tézatithe_?{aperty is unencumberad, excent for
encumbrances of record, -Borrower warrants and will defend generally the title to the Froparty. against all

claims and demands, subject to any encurnbrances of record,

MANIMUM ORLIGATION LIMIT - Additional or future loans or advances are contemplated. However,
nothing in this Security Instrument shall constitute a commitment to 'make additional or future foans or
advances in any amount. The total ungaid principal balance (exclusive of interest, attorneys' fees, paralegal
fees, costs, and other legal ex enses). secured by this Security Instrument at any one time shall not exceed
a maximum -amount- of-§ ... 80588,54 77 - - This limitation of amount_does not apply to either
a er the strument to protect Lender's security or to any future

sture” obligati ‘under; a-construction’ loan instrument to enable complation

SECURED DEBT DEFINED ~Borrower's "Secured 'Debt,” \which is secured by this Security instrument,
means and includes the following: ~+ o T TR Y 3 ,

R S A

" A The promissary note(s), contract(s); guaranty(s). or' other eviderice of dabt executed by Borrower
" listed below and all‘extensions,"renewais,-; modifications -er»substituﬂons:-,‘...............................................-.....
e b Universal,rlote-dr.fmsnufactumd,ﬁoma Ret’ailllns,t‘allmﬁnt,Con.tmct and. Security Agreemsnt

executed by Buyers/Borravers.. .. ‘ IR R

A R LT LY T Y PG AN

-
cossens B L

~The above obligation is due and payable on 3'6'6'Hxiié'éiiéf'é'ﬁé'z{{'ili?s’é"é'éiié'éEni'c'é'ib':&"&'i's'iyii?ééi&!e’iz’ﬁ'"i'f'"x'xb'é"i:'é}ié"'e'é lier.

.-u.u.-n-..u.n‘.u.uunuiu--..--.-.......n....u.n...................-...n.

B. All future advances o,r',athe‘r» future obligations under any promissory riote, contract, guaranty, or
' isting r this Security Instrument. No future advance or future
- unless the promissory - note, contract, guaranty or

- Under ' which: stch futufe ‘advance or future -obligation is incurred shall state

on its face that it is secured by, and identifies by date of execution, this Security Instrument.

C. Ail additional sums advariced and expernises ‘incurrad by Lender for insuring, preserving or otherwise
protecting the Property yand'hi_i'sque}and; any ‘other suris advanced and expenses incurred by Lender under
the terms of this Security Instrumient, pius Interest at the highest rate in effect from time to time provided
for in the promissory note(s), contract(s), guiaranty(s), or other evidence of debt. :

D. All other obligations Bnrrower“éWeS-t'ari’_éhde'r,‘-Whic‘h”ncw*exist‘or' may later arise, to the extent the
taking of the Property as security for the obligation is not prohibited by law.

~ E. Borrowar's ‘performinca uhder ‘the terims of any instrisment evidencing a debt by Borrower to Lender
and any security instrument securing, guarantying, or otherwise relating to the debt. ’

COVENANTS - Borrower and Lender warrant and agree as follows:

1. Payments. Borrower agrees to make all payments on the secured debt when due. Unless Borrowsr
and Lender agree otherwise, any payments Lender receives from Barrower, or for Borrower's benefit, will be
“applied as follows: First, to any-amounts Borrower -owas on the secured debt, exclusive of principal or
interest; secondly, to interest due; and thirdly, to principal. If partial prepayment of the debt occurs for any
reason, it will not reduce or excuse any stheduled payment until the secured debt is paid in full.

: {1

- charges attributable to the Proparty: when ~duesLender- may. reguire. Borrower to provide copies of receipts

. evidehcing™ these pa‘g’rments; : Borrower “will:defend. title: to. the: Property.. against any. claims which would

_‘i_n*s‘paif"t‘hé‘:seéi;i”itv?ia‘ﬁﬁ’es’esx /’c?eatéd{’byitms Semrﬁ%ye’lnstmmem;‘rii_endér,may. require Borrower to assign any

“rights) éléirris‘fo’f'”défénéeyiwhiéh."TEﬁlr'é"ts?;ﬂJe’rt‘maiy? hava* against parties - wig supply {abor or materials to
improve or maintain the Property. : : ' o e .

‘2. Claims Against Title. Borrower will- pay all ‘taxes, assessments, liens, encumbrances. and other
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. Instrument.

Cocovenant g,

;,.:*3'.‘msﬂmﬁm;!:E_Grmwﬁisf;,Shﬁcfilijlki?fep}’iihfe; {{r@}pgiw}insg‘;\gréc‘i,;‘aggiﬁstg loss by fire, theft, flood and other risks
areas’cmabfy.as'w.’:iatednﬁw:'thf théé;i&?;tﬁgﬁgfw;ﬁug to.its type, and logation, Insurance should be equai tp amoung
“of debmurstaﬁding,v,undeé.-t,erms acceptable. to, Lendes FOTOWEr'S. expense ang for Lender's ‘bengfic, Al

insurance policies shall include a5 , ' use in favor. of Lender, ‘ '
i “ins ‘ . Within
07 to the secured depr, Any
due date of subsequent
-Borr _ i U notice of any
er:providing. haz, i be chosen by
's approval; which ‘:o‘cb&:unreasonab!y withheld, o :
Lender ‘rec{u’ires“z?_mrtgage::’insurance,..lBorr‘ewer.:,agrees‘ 0 maintain such insurance for as long as
Lender requires, © T TTEASE SRR R e : S \
Y g Property. Bbrrowier’ifw&!l keegz‘f'thef:Property!s:in' good : condition and make  all repairs reasonably
" necessary.’ Lender may- inspect’ the Property if the Property is vacant or abandoned or the loan s in default,
Len’der‘may take'reés’anable‘aciianito protect and'pres&wmuchfvacant‘nr abandoned Property, -
i i N T Tiag in FP e RSO B L

' 5. Expenses, DWer agrees’ bay‘all- of Lender’ﬁ’expenses;viﬁciuding reasonavle . a
Borrower breaks - cover :Set:ur?tyf‘mstru'm ‘ aity obligation - secyred
Instrument, ; il these amount; ‘ ] in Paragraph 9
is a'legal’ steading t‘hatﬁm'ay*‘sigmﬁﬁamiy‘fa i
as a proceed 'fc')f"‘ébr'xdemnaticn "or to. eriforce
and pay whatever is necessary to protect the value of the p
insurance and other items mentioned in Paragraph 2, o

. 6. Leaseﬁzélcﬂs;,'f‘j&':«;m:?qmini’;’sms;f Developmangs, Borrower: agrees o Comply with tha

provisions of any le is Securi is"on" a leasehold. If Borrower fee title to the

Praperty, the leaseh fee tj ged unless Lendes & in writing. If

. the Property include A Unitin a cor dominium, coope A ity, wer will perform
all of Borrower's dutiag urider ‘the covenants, by:| WS OF regulations ¢ ini '

planned community.

D 2 'C@n#emﬁéiifén.&:'sdy jer assigns o nder the “brocdads’ of any award or claim for damages
- Connected .with a condemnat e oner taking ‘of aff ‘ ; ch proceeds will b
~ - .applied as‘pr;cv,ided,in‘E@rg,gfragh_ 1. This -assignmient s subjece 1o the terms of any prior security

hation or other taking of OF any part of the Property, Sy

o 8 Assig OITOWer assians to Lender alf rents and reveryes of the Property,
Unless Borr T oand Lender have agreed other vise in writing, Borrower may collect and retain the rents for
onth in. advanca | wer s not . If Borrower defaults, Lender, Lender's
anage the Property and collect rents,

tled' first to the costs’ of,,m’anaging the

; mal agents ang all othay nacessary ang
ggv{ar}d\,paymen;, of the Secured Debt as provided in

- 8 Authority of Lender to Perform for. Borrower, if Borrawer fails to perform any of Borrowar's duties
under this Security Instrument, Lender may perform those duties or cause them to bé}pérformed. Lender
“may sign Borrower's name or.pay. any. sa;ms_,necessaw;m secure performance, If any <onstruction on the

Property is discontinued Or not carried on in g reasonable manner, - Lender may do whatever i 'hecessary to

- protect: their, Security 'interest.in the Prap‘erty,;’-including‘@gmg:;!etégn of the construction, Lender's fajlure to
* perform f'or.fBorrcwer will not preciude Lender framgiexemis!ng}»any of their other, vights under the faw or
- thist Security Instrument; ‘Aithough.; Lender may. take ’action‘i,uﬂﬁesf};thisg covenant, Lender.
~do so, Any-amounts - paid: by Lender: to:protect Lendes‘fs;’sﬁauriw interest will be
fifinskr‘ﬂm?entzm‘i‘hese?-sums'ws’!i e due‘asmdemand; and;wi ‘BCCrue interest at the ra

debt from the date of the Payment until paid in full, o
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.10, fiofaule and Acceleration.
“under this Security Instrurnent ‘or.

: : - e

bligation’ secured by'this:Seturity 'Instrument, Lender ‘may accelerate

_the maturity of the secured “debt and’demand immédiate ‘payment and ‘may invoke the power of sale and -

_ any other remedies permitted by applicable favs. -

i1, Power of‘§ale.-Th"e*fLenHer”-m(ay, at the discretion of the Lender, exercise the power of sale, or,

~ alternatively,” Lender may foreciose ‘in the same manner as provided by law for the foreclosure of mortgages
‘on real property. If Lender invokes “the power of sale, Lender shall execute or cause Trustee 1o execute a

written’ notice of the occurrence of an ‘event of default and at Lender's election to cause the property to be

sold and shail cause such'notice to'be recordad in each county. in.which the property or some part thereof

is located. Lender or Trustee ishall give notice of sale in the manner: prescribed by applicable law to

Borrower and to other persons as applicable law may require. After the lapse of such time as may be

prescribed by applicable law, Trustee shall sell the property (in gross or in parcels) at public auction to the

highest bidder for cash atthe time:and place and under the terms designated in the notice of sale. Lender

or Lender's designee miay purchase the property -at any sale. Trustee shall deliver to the purchaser Trustee's

deed conveying the property without: any covenant. or. warranty, expressed. or implied. Trustee shall apply

the proceeds of the sale in the following order: (1) to all reasonable costs and expenses of the sale,

- including, but not limited to, reasonable Trustee's -and attorneys’ fees; (2) to ail sums secured by this Deed

< .of Trust; and:(3) the excess, if any, to the person.or persens legally entitled thereto.

- 12. Mo Waiver. If circumstances: accur which would permit Lender to require immediate payment in full
“but:Lender does not: require-such, payments, Lender,.does not. waive its rights with respect to subsequent
eVeNtS. . o C it e L G e ' '

13. Prior Security Interests. Unless Borrower first obtains Lender's written consent, Borrower will not
-make- or permit an. increase. in the, amount. of any prior. security. interests. Borrower will perform all of
- Borrower's obligations . under. any; prior .mortgage, . deed . of trust or other security agreement, including

‘Borrower's covenants to make payments when due.

 14. Inspection.. Lender may enter. the Property to inspect it if i;éncier gives Borrower notice beforehand.

The notice must state a reasonable purpose for Lender's inspection.

, 15, Applicable Law; Severability; Interpretation. This Security Instrument is governed by the laws of
-the jurisdiction in which Lender is located except to the extent otherwise required by the laws of the
Jurisdiction where the Property is located. This Security Instrument is complete and fully integrated. This
Security Instrument may not be amended or modified by oral agreement. Any section or clause in this
Security Instrument, attachments, or any agreement related to the Secured Debt that conflicts with
applicable law will not be effective, unless that law expressly or impliedly permits the variations by written
agreement. If any section or clause of this Security Instrument cannot be enforced according to its terms,
that section or clause will bé severed and will not affect the enforceability ‘of the remainder of this Security
instrument. Whenever used, the singular shall include the plural and the plural the singular. The captions

_and headings of the sections of this Security’ Instrument are for convenience only and are not to be used to

interpret or define the terms of this Security Instrument. Time'is of the essence in this Security Instrument.

16. Notices. Unless' otherwise required by law, any natice to' Borrower shall be given by delivering it or
by mailing the notice by certified mail addressed to Borrower at the property address or any other address
_ that Borrower provides to Lender. Any notice to Lender shall be by mailing the notice by certified mail to

_ Lender's address as designated on page’ 1 of this Security thstrument or to any other address that Lender
_p_r‘ovides,tc Borrower.” s U AT e e T L o

Any notice given in the manner stated above shall be deemed to have heen given by Borrower or Lender.

17. Transfer of the Proparty of'a Bancficial Interest in'the Borrower. f all or ény part of the Froperty

or any interest in it'is sold or ‘transferred without Lender's prior written consent, Lender may demand

‘immediate payment of the secured’ debit. ‘Lender’ may ‘also. demand immediate payment if the Borrower is

~ hot'a natural person and a beneficial “interest in-the ‘Borrower is.sold: or transferred. -However, Lender may
not demand payment inthe above situations. if itis prohibited by federal’ law as:of the date of this- Security
Instrument. ‘ Lo B e s e : o
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,-"’é&'Rasease;:‘,‘w‘gfhen}a@fmw%arzzhasrzs:said;fthg;,;sggz"” debt and Lender has no furthar chligation to make
advarices under the Instrumente of -indebtednass. secured: by: this . Sacurity fustrument, Lender or Trustes
shall, at Borrowar's request, acknowledge -satisfaction of this Security Instrument in the manner pravidad by

applicable law without cost to Barrewer. Borrower agrees to pay all costs to record such satisfaction.

19, Successor Trustee, Lender, at Vender's option, may from time to time remove Trustee and appoint

a succassor trustee by an instrument recorded in the county in which this Security Instrument is recordad,

The successor trustee, without conveyance of the Property, shall succeed to alf the title, powers and dyties

conferred upon the Trustee by this Security Instrument and by applicable law. ’

20. Severability, Any provision or clause of this Security Instrumen? or any Instrument of indebtedness
which -conflicts with applicable faw will not be effective unless that law expressly or impliedly germits
variations by agreement. |f any provision or clause in this Security Instrument or any such Instrument
- evidencing the. secured:..debt. cannot  be ,enfar_c_edﬁ;’ascgrdiag_(m, its terms, this fact will not affect the

enforceability of the balance of this Security Instrument and such Instrument evidencing the secured debt.

PETRERIE VSNt ‘

21. Obligations Defined. Borrower's "Obligations” v
defined as and inciude the,;fo”ewisjgzk P :

hich are secured by this Security Instrumant are

A Any. prdmis‘sohjv\ ote; instrume v ‘ 1 ad by Borrower which evidences z loan by
Lender to Borrower, S, renewals, modifications or substitutions (Evidence of
Debt) thereof; and whether or not such future advances or future obligations are incuwred for
any purpose that was related or unrelated to the purpose of this Evidence of Debt,

B. All additional sums advanced and expenses incurred by Lender for the purpose. of insuring,

vise p r sums advanced and

- expenses incuired . by ‘Lender. ¢ 5.0 . this_Security Instrument, plus interest at the
- Same rate provided for in the instrument{(s) which evidence the Loan, ; ; :

C. All other obligations Borrower owes to Lender, which now exist or may later arise,- to the extent
the taking of the Property as security for the obligation.is not prohibited by law.

D. Borrower's performance under the terme of any instrument which evidence a foan by Lender to
Borrower and any security instrument -which secures, guaranties or otherwise relates to the
loan, ' ‘

However, this Security Instrument will not secure another debt:

A, I this Security Instrument s %n:Burréwef‘s principal dwelling and Lender fails to provide (to 23
persons entitled) any notice of right of rescission required by law for the other debt;

B. If Lender fails to make any disclosure of the existence of this Security Instrument required by
law or the other debt. ' .

22, Riders to this Sacurity Instrumant, If one or tore riders are executed by Borrower and recorda
together with this Security Instrument, ‘the covenants and agreements of each such rider shall be
incorporated ‘Inte and shall “amend ang supplement the covenarits and agreements in this Security

Instrument as if the rider(s) were a part of this instrument. [Check applicable item(s)].

SR LETTT TT T SO

- e Condominium Rider ;

weeee Planned Unit QaveiapMent,Rider , Othey i,

* 1985, 1594 Barkark Systems, Inz., St Cloud, MN (1-800-397-2341) Faves mé-mcp&mhaxe/n/ési, CLL e - GTIS38099 (4/94) qruge 5of 6)




o BY SiGMNC EFLGW Emrowerac‘.ép
’ instm nent and in‘ahy nder{s) Gxecut ]

& ov“row

foreaomg mstrument m be SRR 1 -3 SR

sion expires: 12-20-98
: ché?i :;i:zs,.."" '
OTANY 'QHE
cwmsas‘ow 0,04 %?1\’
o0y ésSS’:NE}(mR §DEC. 20,968
TEDESSSTEes 'mma“\umuw%

TGTRUS?!-E i

e il

gned ‘is'the halder czf the mte m maesaew*’ed
together ‘with all other mcieble*iﬁessv\'securea by this Deed of Trust; have: been paid

directed to cancel said notel gy
without warranty, ail the estate
- entitled therem ERE R

Date:

- STATE'OF OREGON : coumty (}F KLAMF’YH § ss‘.‘ =

Fited for record af request of .,[\mm“t};?%

nd agrees o
fbvisurm fver andre rwomed’

ey, ms .:mcé ccvewarts‘ Contained in this Sef.;uriw

E.-.--.uun-u-u'-uu-uuu--n...-.-.-.-..n-..u "asesasnesusnatnnmans

OVEY

‘and ac&.mw cdged i’h&

wvsenas

. ..'vaiuntan/ act and dped

P T

.sfy Pubﬂ: far Oragon

by thss Deed ef Trust. Said note or notes,

in full. You are her@my

notesiand this Deed ‘of Trust,: whxm are delivered -heraby, and to reconvay,
now held by you undar this Deed

of Trust to the parmn or perssns legai

SRR the 4th

OMAMJ,__.._MAD.,JQ 97t 3!“3_;_
of. Mortgages

s c!oc&

FEE $35.00

“© 1995,-1594 Baniers Symm,, Inc., St Claud; MMy n auoagﬁz 341) Farm GTHMTCLAZOR 10/} /94,

_u.,?;,_ M., and duly recorded in Vo, M87
Jon Pum, e 0034

Barnctha GLeisoh, Connty Cler

OREGON
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