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- THISTRUST DEED, mada this_z2.9 dey of <)

o, whase cddress fs-n $43 T f“avarn“’gwe

o Klamath Falls  ooonor

First Akerican Title of Oregon
St Porilend, O, 97201 %
St of Oreigon; énd_._ G1bralter,

e i .., St2tm of Cregen, and
+ 85 Truston, Whose address 8. 200 ST Market

es Benefistary, whose addiéss is 33919 .9th Ave. S. Suite 1
City of Pederal Way ' . State of_WASHINGTON
- " Perkins Ul not as tenants in common but with full rights of survivorship "
SN R S S - WITNESSETH:

e ‘TI};{'{(}':'f».d{:’zmr,.w shy ifavoc iy grants, bargains, sei!sandoaﬂveysta}'mswsinausz,wiihpaﬁ.fm'rcfsafa;mafc%sam'ngdamibﬁﬁpmmﬁy,sim;ﬁzgd
In the County of - ' : - BN ‘~k,$ia€<} of Grogon, and herslnatter roforred & a5 the Propasty:
Lot 9 of Lloyd's Tracts, according to the official plat thereof on =~ ‘ '

file in the office of the Comty Clerk of Klamath County, Oregon

suanes Comps

m S

2 In

Py

~ yihich Propanly isiotussd currenty for egriculiyral, farming, tmber or grazin B +idgsther withall bulldings, dvrening improvements thersen, eng
&fi waitat rights, rightis of way, sasémants, rents. issiies, profits, incoms, teramients; hafoditiments; privilsges and eppurtanaiens thereuals Babnging, now
or heveafiar used or enjoyed with the;Proparty, or any part theraof (subject, howaver, To.the right, povser and authority harsin given to and sonfered an
Barafisiery to collect and apply such rents, issuss snd profits): : ™ ‘ : R
... Fortho pumpose of sacuring (1) paymen? of the indebtednoss and all othar lewful chargos evidenced by an FHA Titla ] Propeiiy Imzrovament Leas?
Haiil Instaliment Contract ("Contract) of evin date herawith, undar wihich the ameunt fnanced s BLEVEN THOUSANG "THO -
HUNDRED FIVE AND 90/700 #%COLLARS(E. 11,205 00 ), madaby Granter payabis totheardsrol Eandlicsy el el brmas,
in tho manner and with interast &3 theroln sot forth, and any extensions andicr tenavals or modifications thereof; (2) the parformancs of ook agresmentcf
Grantor hareln contained, ; and (2) the paymentotall sums expanded or advancsd by Baneficiary undsr oy pursuant o the tarme harael, ogotherwithintsrest
thereon as horsin provided, P S
oo To protect the eecurity of this Trust Deed, Grantor covenants and ogreas to the following: - S o o
‘ 1. Tolisep the Property in good condition andrapelr, notto remove or damdlish any building thereon: to complets or restors prompty endingoog
andworkmanlike manner any building that may be constucled, dameged ordastroyedthereon, to camply with alllaws, regulations, covarants endresticions .
afigeting tho Propariy: not to commit or permit wasts theraof, not fo commit, suffor or permit any act on the Property in viclation of laws; to do 2 other eots
wwhich froni the charecter oruse of the Property may be reasonably necsssary, the spacific enumerations harsin not excluding the generzl. If the Codwse
or any pert thereof is baing obtained fer the purpose of financing improvements to tha Property, Grantor further agrees (8) 1o commency construction of said
improvomants gromptly and to pursus the same with reasonabla diligence to complation, and (b} to allcw Baneficiary to spact the Propsrly at all imes -
during construction. However, Bengficiary ghall have'no duty 1o Inspact or approve such improvements.
2.-To provide end mainizin insurance againstloss by fire and othsr casualties in an amountand for such term gs Bonsficiary mey roguire, andwith
loss payable ¢lauses in favor of Beneficlary. In the sventof loss ordamage, Grantor shall give immediato notiza to Bsneficiary. Benoficiery may meke praoi
ofloss and settle and adjust 2l claims theraunder, applying the proceads at its eption to raduction of the amount dus hareundar or to fio restoration or repair
of tho proparty damaged. Paymonts of such loss shall be mada directly to Boneficiary. Inthe event of the refusal or neglact of Granler o provids insurance
oridmaintaintho samsortoronow thasemoinmannersatisfaciony to Baneficlary, fhen Bensficiary mayitealt procure and melmain suchinsurencs endeharga
the cost thereof to Grantor under He_prqsrisipns ¢f paragraph 4 hareof, ey e o L P
3. To appear in and dsferid &a &cton'er Frocosdliy purporting to affect the security hersof, the tite to'the Propenty, or th rights or powers of
Beonaficizry or Trustze; end shuuk? Bongh; eafrg or-Tustsg elact 1o also appear In or dafend any stich action or procoeding, to pay all costs and expensss,
including cost of evidenca of tite gne! ahtomisys! fes in 4 recschalla sum, incurred by Bansficary or Trustse. B T
4. To pay stleast ten (10) cis:;rs,b@fprs d@in’gxgenpy &ll taxes, azsasemonts and paymonts undar any ather morigagse, deed of tus?, rsal eskate
contract or encumbrence afiecting theProptriv] & keép the ‘Proparly free and dloar of alf other encumbrances, charges end liens impairing the sscurily of
this TrustDssd andto pay all costs) g::ag,agg suzensasof thistryst: ‘Ehauid Grantorfafl to pay when dus &Ny taxes, asssements, insurance promiums, figns,
encumbrancas or other charges agaifistthe Propery harsinabovs doscribad, Bansficiary may pay the same, snd the amountse paid, withintsrost altho mto
g5t forth In the Contraet secured besrsbysshallbe edded o ang become a part of the dobt securad by this Trust Dead. R )
. .+ B. To pay cllcests, leas ang oxXpontes in connectinn with this Teust Dood, including the expsnse of the Trustes incurnsd in enforaing the obiigation
sacured hersby and Trustoe's foes and aitomeys'’ feas incummed by Bensficlary. . ]
00 B0 Nottovalunterly vensioror agroo o ransiar the Propaity, any partthereoforany Interozithetoin, ur any ransforof a benafidal inturostin Grentor’
(It Grentor is nota natural person), without first obtaining the prior writtan consent of Bonoficiary, which consant Bensficiery may grant ot withhold in its soln
discretion. Any such transfer, if Beneficlary shall notso eonsent, shali constitute 2 breach of Granior's agrecmont and a defaul under the torme hareof ond
ths Contract. *Tranefer” includas, without limitation, seles under aland salo contract, assumptions of this Trust Daad, and transfers by opesation of law,
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Itis mtually egréad that v ;
Te T Inthe sventany porlion of tho Propenty is ken'or damagad In an eminent domeln procesding, the sntire amount of the award for such postion
thersof as may bo necassary to fully salisly tha obligation secured hereby, shall be pald to Benaficlary to bo applicd o sgidgbligstion. . ..
Ny 8. Tho Trustes shell raconvey all or any partofthe Properly to the porson ensitad tharsto on writien requnstof the Grantor ang Bsasficlary, erupen
satistaction of the obligation sscured and written request for reconvoyance mado by Eensficiary or the person enttied therets,
9. Upon defaultby Grantorin tha paymant of gny indsbladnass sscured hareby orin the performenco of any agresment contalned herain, & sums
- secured hereby may immediatsly bscome dus and payebio at the option of Benshiciay a8 proviiad i B16°Contract. In such 6vsnt and upen Writhen requast”
of Banaficlary, Trusteo orits authorized agent shail sell the Proparty, in ascordance with (10 stalutss of tho State of Oragon, at public auction to the highast
blddsi. Any parson exeept Trusten may bid at sush Trusten's sale. Trustoe shal) appiy the proczeds of the calo es providsd by law. -
10. Trustas shall daliver to tho purchaser at the salo iis dead, withaut warranty, which shall convey to the purchasar tho Proparty. The Trustse’s
daad shall recite tha facts showing that the sale wes condustsd in cempliance with all the requirements of law and of this Trust Dasd, wihich reciinl shedl b
prima facigevidanscs of sush compliarice and conclusive evidansa therest in faver of bona fids purchassrs and encumbrencars for valua,
: . 11, Tho powsrofcals conferred by this Trust Deed and by the statutes ofthe Stals of Cregon is notan exclusive remedy; Bensficiary may causs
this Trust Deed 1o be foreclosed as a notgans, R . ',
o 12. Thefailwre ontho partof Bensficlary topromptly enforceanys ight herewinder shali not operato as awaiverof such fight, norshalitho geespiencs
of payment of any sum secured hareby operats as a waiver of the fight & retivlre Brompt payment of ofl other sums, and the walver by Beneficlary of any
default shal riot constitute a waiver of any other or subseguent dsfault, . 7 RS O
: 13. IfGrantorappiiasta Beneficiary forconsentto transfor the Proparty i the mennar doseribad in paregreph 8 above, then Banafeizry conconsider
the prospective transieree as answ npplicant for financing, taking into consideration 5% factors which R daoms NECOTRETY DTS seaumity, Asneonctan
of lis conzont to transier, Banoficlsry mway, i its Ssorgtion, inpose an asaumption fon In aosoitlanee Wity & sohoiadn Pavs Ir olfoct, ond gy increase D
Intorast rato of the remalning indsblacness o the provailing rate for similer contracts at that Eme.  Boneldany may twn ncreass o amount of eash
Instaliment so thatthe Contract will bs fully paid by the ariginat maludly dato. If Benaficlery consants to a transfer, that cansent clnes not constitula aviaive

of this saction repurding subsequent transfers. Foliowing a consent to transfer, Benaficiary may consent to modiiy other tamms of this Trust Dead end tho ;
Conyract, ' o o : i

i 14, For any rezson permitiad by layw, Benoficlary may atany :ihiq ap;iémt o7 couse ttaf b2 eppointed a successar Trustas who shall succoad to ali a
the tilo, power, dutlos and nutherity of the Trusts named heralrior any sucessser Trustes. :
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