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TOGETHER WITH all the improvein fa now, or hareafla ‘ dm“prcpe;ﬁy;»and all ezsements, appurienances, and

fixtures now or héreafier'a part ofihe:proparty. All replaceinents and ad tions shall also be covered by this Security Instrument,
(Al of the foregoing is referred to in this Security Instrufient 4 e Prdperty. " 0 v , ’
R BORROWERCOVENANTS that Bo T e/;i"silziwﬁ:llyseisc@d{ of “th‘ateState hereby conveyed and has the right to grani and
convey the Property and that the Progerty'js ungicembered, except for encumbrancey of fecord - Borrower warrants and will defend
genetally the title to the Property against all claims and demands, subject £ any encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property,
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
I, Payment of Principal and Interest; Prepayment and Late Charges. ' Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,
2. TFunds for Taxes and Insurance, Subject to applicable law ar to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payrients are dus ider the Note, ‘until the Note is paid in full, a sum (" Funds") for: (a) yearly taxes and
assessments which may attain priority over this Security Instrument s 4 ljen on the Preperty; (b) yearly leasehold payments or ground
rents on the Property, if any; © yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if any; (e)
yearly mortzage instrance premiuris,’ if any; and (f) any 'sums payabie by Barrower to Lender, in accordance with the provisions
of paragraph 8, in lieu of the payment of ﬁlﬁ@rtg’a’gi;»iﬁéuija'.hce'piexﬁi}hfﬁs. These items are called "Escrow Items.” Lender may, at any
time, collect and Hold Funds'in an amoutit not to excéed 'thi Wi ambunt ; Tender for a federally related mortgag
require for Borrower's eserow account nder A ' e Settlément Procedures A 74 . tens

time, 12 U.S.C. Section 2601 e seq. ("RESPA" uiiléss anlother T 5o, Lender
may, at any time, colléct and hold Fiin + 10 exceed the lesser amoiint. Lender may estimate the amount of Funds
due’on the basis of current data and matg;_,of_:“gxpéﬁdi’id{es of future Escrow Items or otherwiss in accordance with

;tppligalile faw,’

The Funds shall be held i L an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender 'isv‘s{ic'h”‘an'i‘ristivu’l,gvignv)‘p‘r‘ip’aﬁyb'Fed_eifai Home Loan Bank. Lender shall apply the Funds to pay the Escrow ftems,
Lender may not charge Béfrower for hoiding and applying the Finds! annuaily analyzing the escrow account, or verifying the Escrow
Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. However,

Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting service used by Lender in
connection with this lodn, nless applicable law provides otherwise. Unless an'agrecment is made of applicable law requires interest
to be paid, Lender shall not be required to pay Berrower any interest or earnings on the Funds. Borrower and Lender may agree in
writing, however, that interest shall be paid on the Funds: Lender shall give to Borrower, without charge, an annual accounting of
the Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was made, The Funds are
pledged as additional security for all sums secured by this'Securi:y Instrument.
If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower
he excess Funds‘in accordance with thi requirements of applicable law. If the amaunt of the Funds held by Lender at any time
is not sufficient to'pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay
to Lender the amount necessary to make up the deficiency, Borrower shall make up the deficiency in no more than twelve monthly
payments, at Lerider's'séle' discration "~ i ot Sl R A ‘ ‘
s+ . Upon payment in-fuil of all sums secured by. this Seeurity, Instrument, Lender shall promptly refund to Borrower any Funds
heid by Lender! If; ubder paragiaph 21, Lender shall acquire’ of sell ‘the Property, Lender, prior to the acquisition or sale of the
Property, 'shall apply any Fundsheld by Lender at the tiffie of acquisition‘or sale a5 a eredit against the sums secured by this Security
Instrument, R S ' ' :

3. Applimﬁon of Payments. Unless applicable law ‘p'rovidc:s otherwise, all payménts received by Lender under paragraphs

I and 2 ‘shal be applied: first, to any prepayment charges due under the Note; second, to amounts payable under raragraph 2; third,
to interest due; fourth, toprincipal due; and'last, to any late charges due under the Note.

4. Charges; Liens. “Borrower shall pay all taxes, assessmments, charges, fines and impositions attributable to the Property
which-may attain: priority over this Security Instrument, and leaschold payments ar ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Berrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Lender ali notices of amounts to be paid under this paragraph. If Borrower
makes these payments directly, Borrower shall promptly. furnish to Lender receipis evidencing the payments, :

Borrower shalj prompily discharge any lien which has prierit}?‘avcr,thisis;%curi_ty Instrument unless Borrower: {2) agress in

writing to the payment of the obligation secured by ths lien in a minner acceptable o Lender; (b) contests in good faith the len by,
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orde Lndﬂ '1gamst enforcomeni of th tien'in, § ﬂ'ai pmw&dmns Which inethe L ciar 8 cpmxon operate to'prevent the c,ni'orcumf'm
of the lien; or {¢) secures {rom the hoidor of rhe hea an agreumnt satis fsctory to Lender subordinating the licn to this Sccurity
Instrument. 1f'Lender detérmines’ tha f the'P tyris ‘sibject fo°ailien 'Which may attain prxorzty over this Séeurity
Instrnument, Lender'| may give ‘Borrow 'Borrower shaﬂ sahsfy the hen or taﬁ\e ono or more of the acrron
set forlh above Within 10 days ‘of the giving of notnce“'" : ! ;

: 5. Hazard o F‘r‘operiy Frstrnine? Borrower shdll keep ‘tho zmptovommts now existing or hereafter erected on the
Property ‘insuved against loss by ﬁre, hazards mcluded wrthm the term' “exfended coverage and any other hazards, mciuémg floods
or ﬂcodmg, for whxch ‘Lender requires ‘inisuranice! Thxs insurande shall bg’ mam{amed in' the amounts and for the periods tHiat Lender
requires. The insurance carrier provxdmg the msurance shall be chosen by Bos fower su!:gect to ‘Lender's approvai which shall not be
unre'monably wrthheld if Borrower ffuls to mamram coverage “described above, Lx.nder may, at Lendcr s option, o‘otam covenge to
protect’ Lcnder <; nghts in the Property i ‘docordarice” with paragraph"7 ' :

All i msurance pohues and- rcnéw'ﬂs shia be accé\f)!ahlc 0 Loi : r,hail mcludo a st.mdard mortgwe ‘clause. Lender shall
have the rrght to hold the poncxes 'md renc\‘ als! If Lc der réq H es, Borrower shall pro‘nptly gwe to Lender all roce\pts of paid
premiums arid renewal notices. In’ the evmt o los‘.,‘_ : =1 sh ll gxwa pro» pt‘notrc‘ to thc maurmcc, carrier and Lc,nder. Lend»*r
may make pm')f of loss if not madﬂ promptly by Bo.ro A : S

Unless Lender zmd Bm‘roww otherw;se agree il rztmg, msurance pmce«.ds '.,naxl bc applxod to rostorahon or repzur of the
Property d'xmagcd, if the restoration or repa r" “eco it 'ﬂiy teasxble and Lcnder s sscumy is not lessened. If the restoration or

FRofehig

repair is not ecoromrcally feasrbl or Lfm security , ned the insurance proceeds shall be apphr,d to the sums secured
by this Sccunty lnstrumem wl‘ether or n; 50 ¢ 1e >, with ny excess pard to Borrower. If Borrower abandons the Property, or, does
not answer within 30 days a notwo ﬂom Lender that the msur'mce carrier has ‘offered to settle a claim, then Lender may collect the
msuranco procef:ds. Lender rmy use the proceeds to rep'pr or restore the Property or to pay sums secured by this Socurrty Instrument,
whr.lher or not then due. The 30_day perrod il begm when the notrce is grven. ‘

Unluss bender and Borrower otherwrse agree in wrmng, any apphcatxon of proceeds to prmcnp'ti shall not extend or postpone
the due date of rhe monthly paymentg referred to in paragraphs I and 2 of ch.mgu the amount of the payments If under paragraph
2| thP Property is, acouxred by Lender,, Borrowcr s right to any insurance pohcles and jproceeds resulting from damage to the Property

prior to the 'wausntlon shall .pass to Lendor to the e‘gtent of the sums § qecured by thxs Securlty lnstrument immediately prior to tue
acqmsxtlon. .

. 6. Oocupancy, Preser‘vahon, Mamtenauce and Prov ectmn o%’ the ‘i&":voperﬁy, Borrower S Loan Apphcatron, stéholds
Borrower shall occupy, establish, and use the Property ag Borr r's puncxpal resxdence wlthm sixty. ddys after the execution of this
Security. Instrument and shail.continue. to OSCUpY the ¥ "roperty as Borrowe ; prmcxpal resxdenco for at, least one year 2 after the date
of occupaney,, unless Lender otherwnso agrees in wrltmg, whlch consent. shall not be unreasombly withheld, ot unloss extenuating
circumstances exist which are beyond Borrowor s.control. Borrowcr shall not, destroy, damage or impair the Prooerty, allow the
Property to deteriorate, or: wmmrt waste on. the Property Borrower shall be in default ifany. forfeiture action or proceeding, whether
civil-or crumml, is begun that in Lender’s good faith judument could result in forfeituse of the Property or otherwise materially
impair the lien created by this Security: Instrument oz Lender's security: interest.. Borrower.may cure. such a default and reinstate, as
provided in paragraph 18, by causing'the action or proceedmg to be dismissed witha mlmg that,.in-Lender’s good faith determination,
precludes forfeiture. of the. Borrower’s interest in the:Property. o .ther-material impairment of the lien created by this Security
{nstrument or: Lender's security- interest. Borrower:shall.also- be: in default; if Borrower, during the loan application process, gave
materially false or inaccurate information joristatements:to: Lender (or failed to provide Lender with any material information) in
connéction with the loan evidenced: by.the. Mote, including, but:not lisnited: to, representations concerning Borrower's -occupancy of
tlie Property :as’'a principal residence: If this. Security lastrument is on-a‘leaschold, Borrower shail comply with all the provisions of

the lease. If Borrower rrcquos feo tiﬂo to !‘n, Proper&y, the loaseho!d and the fee utle shﬂrll fiot merge unless Lender agrees to the
merger in writing. - - L . : G

7. Pretection of: Lcnmz‘ Rr@,ﬁaﬁs in rhc. Fmgsar" N l? Eorm\wr ia-.!i to’ pwform the covenants and agresmenis contained
in this’ “ommy-!nsir nent; or theteis @ legal-proceeding that may ammﬁcamﬁy affect Lender's vights in the Property (such as a
proceeding’in bﬂnkmptcy. probate, for condemmation ot forfeiture br 1o enforce laws ‘or regulations), then Lender may do and pay
for whistever is fecessary to protect the!vatag of e F’roporty anid* Lender's rights In'the Property. Lender's actions may inciude
paymg ‘any-simis secured’ by alién Which g ‘priority over: thig ?ecmrty Instruiment; 2 ppaarmo in court, paying reasonable atlorneys’

fecs ind efitering oI the ?roperry to mr&ko op’nrézc ‘Mthough lfiﬁdaf Ty’ %m{e mmors umkr tiw' pamcraph 7, Lendor d()z,s ot have
“todo so.n AT : SRS PO ‘ on,
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%, Any amotnts disbursed by Lénder under this'parageaph 7:shall become gdditiond! debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agiee to othér terms of ‘payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be puyable, with interest, upon notice from l;:nder to Borrower requesting payment
U8, Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this S sourity
instrument, Borrower shall pay the ‘préiniums fequired to indintain!the wortgage induance in effect. I, for any reason, the mortgage
insurance covérage required by Lender lapses'or ceases to bétincefféet, Borrower shall pay the premiums required to obtain coverage
substantiaily equivalent to the' mortgage insurance previciisly in éffeét’,*eit'{a‘.cosf» stibstantially equivalent to the cost to Borrower of
the mortgage insitrance préviously’ in’ effett; Trom an: alternate mortgage insuret approved by Lender. If substantially equivalent
moftgage insurance coverage isinot available, Borrower shall pay to Lender each ionth a'sum equal to oae-twelfth of the yearly
mortgage insurance premium: being paid:by Borrower iwhen the insusance coverage lapsed or ceased to be in effect. Lender will
accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be
required, at the option of Lender, if mortgage insurance coverage: (in the amount and: for the period that Lender requires) provided
by an insurer:approved:by Lender again becomes available'and is obtained. Borrower shall pay. the premiums required to maintain
raortgage insurance in effect;;or to.provide a loss reserve; until the requirement for mortgage insurance ends in accordance with any
written agreement between:Borrower and:Lender-or-applicable-daw. o g v v prann e e e e e
- w1 9, Inspection.. -Lender or its:agent may. make reasonable: entries: upon and inspections of the Property. Lender shall give
Borrower notice at the time;of or prior to:an inspection specifying reasonable cause. for the inspection. ; o :
10, Condemnation. - The. proceeds; of .any. award.or, claim for damages, direct or censequential, in connection with any
condemnation:or other taking of any. part.of the Propersty, or for conveyance-in-lieu of condernation, are hereby assigned and shall
be paid to Lender. . .. G SEItERN ‘ 5

*In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event f a partial taking of the Property in which the fair market
value of the Property immediately before, ,th,e}}t,i*.king,is;;:qual,tg or. greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender chér\,{'ise‘agme in writing, the ;;uins secured by this Security
Instrument shall be. reduced by. the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums

i

g Y 40

secured immediately. before the taking, divided by, (b), the fair nmarket value of the Property immediately before the taking, Any

balance shall be paid to Borrower. In the évent of a partial taking of the Property in which the fair market value of the Property
immediately before the taking is less than the amount of the sums secured immediately before the taking, uniess Borrower and Lender
otherwise agree. in writing or unless applicable, law, atherwise provides, the proceeds shall be applied to the sums secured, by this
Security Instrument whether or. nof the sums are ‘ S e ’ ‘
If the Property is abandoned by,
award or settle a claim for damages, Borrower,
is authorized to collect and apply the proceeds, at its optior
by this Security Instrument, whether or not thendue. © -
" Unless Lender and Borrower otherwise agres in wri ing, any application of proceeds to principal shall not extend or postporne
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the emount of sich payments.
11, Borrower Not Released; Forbearaiice By Lender Mot a Waiver, Extension of the tiime for payment or modification

of amortization of the stiins secured by this Security Instrument granted by Lender to any successor in interest of Borrower shail not
operate to release the Hability of the orlgm?lBorrowet or Borrower's successors in interest. Lender shali not be required to commence
proceedings against any successor in interest or refiise to extend time for payment or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any ‘demiand made by the original Borrower or Borrower's successors in interest.
Any forbearance by Lender in‘exercising sy right or femedy shall not bt 4 wiiver of or preclude the exercise of any right or remedy.
12, Sticcessors  and Assigns Bound; Joini and Several ‘Liability; Co-signers. The covenants and agreements of this

Security Instrument shall bind and betiefit the succkssors and assigns of Lender and Borrower, subject to the provisions of paragraph
{7, Borrower's covenants and agreemients shill be joint and several.’ Ay Borrower who co-signs this Security Instrument but does .
ot oxecuts the Nate: (a) is co-signing this Security Instrument only to'mortgage, grant zad convey that Borrower’s interest in the

Property under the’ ter

nsteianent; Ghd () agrdes that Lerider and any ‘othier Borfower mhy dgree ta ‘exfend, modify, forbear or make any accommodations

ir notic byl.fan to‘Borrowcr that the cp};delﬁnpr: offexs to make an
d to Lendzr within 30 days after the date the notice is given, Lender
sither to restoration o repair of the Property or to the sums secured

ms of thi¢' Secuiity hstramant; (b} is not’ personully obligated to pay the sums secured by this Security

with regard to'the tErins of this'Security Instrument or'the Notk withott thit Borrower's congent.
"5 13, Loan Chavges. ' 16the loan'§eciired by this Security Instrument is subject to a law which sets maximum loan charges,
A that Liw is finally interproted 'so that! e intBrest ‘6 othér lonn chiargies cotlécted or to be collécied ‘in conngction with the loan
gxeéed the pormitted limits! tHent () ‘any’ such loan charge ‘shall be Sduced by thé amount necessary 1o reduce the charge to the
R ISR R S g i NOSEG iR fadl g S Lk AP T EL E AT R
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- permitted limit; and (b) any: sums already. collected from Bﬂrmw;:rwh;ch;ax&fg@dqﬂ;p;e:miited fiiits will be refunded to-Borrower,

- Lender may choose to make this refund by reduciing the principal ow d inder. the: Nots or. by making  direct payment to Borrower.
If:a;refund, reduces, ‘pr‘ingi}:{a),,tb;,ggéﬁﬁfigﬂﬁ{ii}rbf.;}h‘_@!féd a3 a/partal preps yiment without any. prepeyment charge under the Note,
s 140, Nofiees. Any.notice to Borrower provided for in-this Security Instrument shall. b given by. delivering it 6r by. mailing
it by first class mail unless gpp},icablq;law,ifﬁﬂuirés,usg of another. method The. notice, shall be directed to the. Property. Address or
any other addresg Borrower designates by notice to Lender.. Any.potice to Lender shall be given by first class mail to Lender's address
stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shall
be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Security Instmméaxt shall be governed by federal law and the law of the jurisdiction
in which the Propeity is located; In the event that any prdViizidh;bf'éi%iusé"'éf this Security Instrument or the' Noté 'conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect without
the conflicting provision. To this end the provisions.of this Security Instrument and the Note are declared to be severable.

1. Borrower’s Copy.;- Borrower shall be: given one, conformed copy of the Note and of,this Security. Instrument.

. 17 Transfer of the Property or a Beneficial Interest in Borvower.  If all or any part of the Property or any interest in
it is sold or transferred (or if a beneficial interest in terred and Borrower is not a natural person) without
Lender’s prior wiittén consent.’ Lendés may, atits ‘option, requife immediats payment in full of all sums secured by this Security
Instriument. Howaver, this ‘option shill ‘ot be sxercised’ Yy Lender if ‘eiereise is prohibited by federal law a5 of the date of this
Security Instrahent, |7 F 0 VT P e e e PR S b T R

I Lender exercised this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not

less than 30 ddys fiom the 'date the notice is delivered of ‘mailed within Which Borrower imist pay all sums secured by this Security
Instrarient. I Bérrower fails fo Pay these siums’prior to the expiration of this pericd, Lender may invoke any remedies permitted by
this Secuirity Instrument without further notice or demnand on Borrower, oo o L0 e o
18. -Borrower’s ‘Right to Reinstate. If Borrower: meets' cettain' ‘conditions, ' Bofrower shall have ‘the right to have
enforcenient of this Sécarity Instrivment discontinued at any time prior to the earlier of: (a) § days (or such other period as applicable
law may specify for reinstatement) before sale'of the Property' pursiant to any power of sale contained in this Security Instruinent:
or (b) entry of a judgment enforcing this' Seciirity’ Instrument. Those ‘coniditions are that Borrower: (@) pays Lender all sums which
then would bé ‘due unidér this Sé‘:u‘rityin'strument and the Note a¢ if no acceleration 'had oceurred; (b} cures any default of any other
covénants or dgreemients: () pays 4l expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable
attornieys™ fees: ‘and (d) takes such ‘action g Dende'r"in’ay reasonably ‘require to assiire that the lien of 'this Security’ Instrument,
Lender's rights iniths 'Pri)’per'iy‘tii:‘d"Bbi‘mWer":é'oﬁlightibh’ to 'pay’ the ‘suims’ sécured by this Security Instrument shall continue
unchanged. Upon reinstatement by Boirower, this Security Instriiment éha't%xeiobligatibns secured hereby. shall remain fully effective
as if no acceleration had oectirréd, ‘Howeveér, this right"tb‘reiﬁStafe shiall not apply in'the’case 'of acceleration under paragraph ‘17,
19 'Sale of Note; Changé 'of Loan Servicer.  The 'Note g : partial’interést in the Note (together with this Security
Instrumeént) may b‘é'SdléI‘oné’bi"}lﬁiﬁe"iiﬁdééﬁ»\i)ifiiiilltfﬁ:‘id}' ‘fiotice ! Boriower! A''sale Tnay tesult in a change in the entity (known ag
the "Loan Sarvicer"y thiat collects monithly payments dife nder the Nets anid this Security Thstrument. There also may be'one or more
chaniges of the Loah Servicer Unrelated’ to’a sals of the Note. Tf thievd'is' 4 chianige of the Loan Servicer, Borrower will be given written
notice of the'¢hdnge in'aceordane ragraph ‘14" above and applicable Taw. The hotice will state the rame and address of the
new' Loan Servicer and the addréss fo which Paynients'should b ‘madé. The fiotice will Also ‘contain
by applicable Taw, ' © e kT T AR AT IR LT
20, ‘Efﬁ'é’iﬁrébusjSﬁ&is’ﬁm’cés‘l Borrower shall ot cause oF ‘péimit’the preserice; use, disposal, storage, or release of any
Hazardous' Substanices on or' in tie Pioperty. Boridwer shall ot 4o hior dllow anyone else to do, anything affecting the Property that
is i violtion of any Envirommental' Law;, Tha piécedinig two sentefices shall ot apply to'the presenice, use, or storage on the Property
of ‘small qiianiities of Hazardous " Substaricss that are generally ' recoghizid fo ‘be appropriate to normal fesidential uses ‘and ‘to
i'ﬁ’eiiritéﬁzir’x'éeGf’ti:!?é‘bebért}‘/f””"‘ RN T IR I S I LI RS R TP S e
ST BarrawEr shall prowptly give'Léhder Writtert ‘notice of any tnVestigation, "eldim, ‘demaand, lawsuit or other action by any
governmental ‘o reguliiory dgendy or private ‘party involving the Property angd any Hazardous Substance or Environmentat Law of
whicli ‘Borrowet hias dctual knowledge: If Borrower Icarns) or i hotified- by iny goversnental or regulatesy authority, that any
removal or othér rbiediation 6f ahy Hazardous! Substarice"affdcting thi "Property is necessaty, ‘Borrower shall proinptly’ také ali
ij{:ﬁt}:és‘a‘l‘jf»’x‘éibéaiii]iﬁ"@ﬁbhsf%ﬁ‘:‘adéé?déxné"'é:i\“?ii 'Environmentali Lawi Rt G T e B
T UAS sk i fhis'iﬁ%ﬁiéi‘aﬁlf520,;f-5ﬂé%if€ ‘ hole sibstances defined as txic or hzardous substances by
Environmental Law and the following subistatides; et e flhminible or toxic ﬁéh’o'leum‘p‘rdauciéjtdxictpaszici’d‘cé
R P R R I ER IR AT e [REEEE ¢ i B LA POV e g o RIS

any other information reqiifred
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- and'herbicides, volatile solvents, materials eor ining asbestos or formaid d radioactive materials. As used tn this parzgraph:
20, "Environmental Law" means federal laws and laivs of the jurisdiction where the Préperty is located that relate to health, safety
or environmental protection. " S e i T ERI R DR o T ‘ '
- NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

T 2E  Accelerations Remedies. Lendar shill ive nbtice ti Borrower prioy to necelération Tollowing Berrower's bresch

of any covenant or agreement inl this Security Histrimient (but not Bricr t6 a celeration under paragraph 17 unless applicable

taw provides othtrwise) The notice Shall'specify: () the ‘defiirlt; (b) the action required to cure the default; () a date, not
tess than 30 days from ‘the date the notide is givery to Borrower, by vhith the defauit raust be cured; and {d) that failure th
cure the default on or before the date specified in the notice inay résult in acceleration of the sums seoured by this Sccurity
Instrument and salé of the Property. The notice shall further infoia Borrower of thie right to réinstate afier aceeleration angd
the right to bring a court'action to assert the non-existence of & default 'or any other defense of Borrower fo acceleration and
sale. If the default is not cured on or before the date specified in the notice, Lender, at its option, may require immediate
payment in full of all sums Ss:bm'éd?hy”thisSéc’uri&y‘ Instruntent withous further demand and may invoke the power of sale
and any othér remedies permitted by apglicable law. Lender shalf bz ‘entitled to collect ali expenses incurred in pursuing the
remedies provided in this paragraphi 21, inclisding, biit vot limited (o, reasonable attorneys’ fees and costs of title evidence,
W Lender invokes the power of sale; Lender shall execute or'cause Trustee to exccute a written notice of the
occurrence of an event of default and of Lender’s election to cause the Progerty to be sold and shall cause such notice to be
recorded in each county in which any part of ihé Property is located. Lender or Trustes shall give nofice of sale in the manney
prescribed by ‘applicable law to Borrower afid to olher persons. prescribed by applicable law. Afier the time requived by
applicable law, Trustee, withont deimand on Borrower, shall sell the Property nt public auction to the highest bidder at the
time and place and under the terms “designdted ‘in the notice' of sale in one’or more parcels and in any order Trustee
determines. Trustee may postponé salé of all or any parcel of the Property by public announcement at the time and place of
any previously scheduled sale. Tendér of its designee may purchase the Property at any sale, ‘ g
" Trustee shall deliver to the purchaser Trustee’s ‘deed conveying the Property without any covenant ‘or warranty,
expressed or implied. The recitaly in' the Trustes’s' decd shall'be’ primia facie evidence of the truth of the statements ‘made
therein. Trustee shall apply the proceeds of ‘the salein the following order: (a) to all'expenses of the sale, ‘including, but not
limited to, reasonable Trustee’s and atioineys’ fees; (b) fo all sims sceured by this Security Instrument; and {¢) any excess
bo thié person or persaris legally ‘entitled to it i1 B g e ey e
230 Reconveyance! Upon payment of all sums secured by this S¢carity Instrament, Lender shall request Trustee to reconvey
the Propeity and shall surrender this Sécurity Instrument and all notes evidencing debt secured by this'Security Instrument to Trustee,
Trustee shall reconvey the Propeity: without' warranty and ' without chidre io'the ‘person or persons legally entitled to it.”Such person
dr‘ﬁerschs"siiAHI“';’say"aizy‘feééxfda’li@h"cméts;‘ A S e s U G g e R s
23. Substitite Triistee, Lendei’'may, from time totime, remove Trustee aid appoiiit & successor trusice to any Trustec
appointed heréuinder. Withdut coriveyande-of the Propérty) the successor trusteo shall succeed to all the title, power and duties
coriferred ‘upon Trustee herein’ and’ by applicable Taw, - © SISO B R R st e L
240 Attorieys” Fees. AS used'in this Security Instruinent and in'the Note; "attorneys’ fees" shall include any attorneys’ fees
awarded by an ‘appellate coupt,” -1 TR B S R e e e g
©Uh 250 Widets to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instiiiment, the Sovénants and ‘ageements of each such Fider shill be'inct rporated into and shall dmend and supplement the'

5 ; St s

covenants and agreements of this Scolirity Instrument as if the'rider(s) Wére & part of this Séeurity Instriiment,”
[Check ‘applicable box(es)] = L O BERSSG  a T
PRI e wep Thie RS A R S L 3 PRI R ; N T : .
Adjustable Rate, Rider,. ../, g Condominjum Rider:: . _D:;ﬂ‘:& Family Rider..

REEARE N
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]

B’dloaander i E.’]Ratelmpmvement{{xder ‘
o DR T Dottt

Sedond Home Rider

o

P (IR SR ¢

lozn agresment, we. |nay_purf;il?§é;ig§;x§_ance aty,iyo;}r‘expansva,aqlprpt@c@;_J;‘ interest. This insurance may, but né(_:d nat, also protect
your interest. If the cog!meml;becgzqqs,;;iamagegi,;,thg.,cieyamgizg.\’{e,gur{,:hs;sq iray not pay.any claim you meke or any claim mads
agaiast you. . You may, later, cancel:this;coverage by pro i '

DH L T e R IR S L R T T L T R T NI I Pl L
. +26, Insurance Warning, -Unless. you provide us with,evidence of the insurance coverage as required. b our.contract or.
AR khcidl R ARERND RERRAS Al i ah ; rbi-giat- e el | ’ Tr AR it 4 fiked

abiained property coverage elsewhers,
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You are responsible for !he,;(zst of any.insurance purchased b iis, The ¢osf of this insurance may be added to your contract:
or loan balance. If the cost is added to your contract-or loan. balance, the interest rate on the underlying contrmct or lozn will apnly

: Y N - - 4 S e 4 N - h;'m - L3
to this added amount. The effective date of coverage may-be't your prior coverage lapsed or the date you failed to provide
proof of coverage. : o ' e . s ‘

The coverage we purchase may be considerably morz" pénsive than insurance you can obtain on your own and may not
satisfy any need for property damage coverage or any mandatory liability insurance vequirements imposed by applicabls law.

BY SIGNING BELOW, Barrower z&céepts and agrees ta the _éernis'a;ld cov‘énams‘c‘omainwd in this Security {nstrument and

in any rider(s) executed by Borrower and recorded with it

Witnesses:
re . A

X

aae C € “;,./,/
: » (Seal) ks G ‘;/ KA (Seal)
CHRIS"E _ T Bowower VECKIE MTRABER

~Borrower,

@ealy : ‘ (Seal)
~Borrower B i e -Borrower

Seal) L , » (Sealj

[ =Borrower -Barroawer

TATE OF DREGON, County ss:
On this day of - s personally appeared the above named

Chris € Laber and- ficke . Eabes

: : : . ST and acknowledged
the foregoing instrument to be » ¥ 4 - voluntary act and deed. :

. Before me:

My Commission Expires: O /23 /MC) O
(Official Seal) - 4

= !\Ip;aﬁ:}“dh};ﬁ for Onegon
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FIXED/ADJUSTABLE RATE RIDER
(1 Vear Treasury En@_ex - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 1stday of AprIL
1927 , and is incorporated into and shall be deemed to amend and supplement the
Mortgage, Deed of Trust or Security Deed (the "Security Instrument") of the same date given
by the undersigned (the "Borrower") to secure Borrower s Fixed/Adjustable Rate Note (the
"Note") to

FLEET MORTGAGE CORP ,A SOUTH CAROLT. WA CORPORA“"ION

(the "Lender") of the same date and covermg the pmp ﬁy descnbed in the Secunty Insﬁmmem

and located at:
4421 EL CERRITO WAY KLAMATH FALLS “OR 9‘7603

{Prop’erty Addre-,ss]

THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER’S
FIXED INTEREST RATE TO AN ADJUSTABLE INTEREST RATE.
THE NOTE LIMITS THE AMOUNT THE BORROWER’S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXKIMUM RATE THE BORROWER MUST
PAY. '

ADDITIONAL COVENANTS. In additien to the covenants and agreements made in the
Security Instrument, Borrower and Lender further ccvenant and agree as follows:

A. ADJUSTABLE RATEJ ANB N@NTHLY PA‘%.’M‘EN’E‘ CHANGES
The Note provides for an initial fixed interest rate of -~ 7. 500 %. The Note also provides for
a change in the initial fixed rate to an adjustabie miemsﬁ: rate, as follows

nit. (. nit. M s i e
MULTISTATE FH%ED/ADJUSTABLE RA'E‘KJ RIDER-f YEAR 'ﬁE&qmﬁ’ INDEX- Single Family- Fannie Mae
Uniform Instrument E‘m“m ’ng 5/% e F sga i 02‘5 L e Dm 1490 (ID u,.fgu} Fl4egiL




81-569371-
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4. ADJUSTABLE EN'E‘EIREST RATE ANE) M@NT@E&L‘Y PAYMENT CHANGES
(A) Change Dates
The initial fixed interest rate I will pay. lel hange to an adjustable interest rate on the
first day of may 7, 2004 , and the adjmtabie interest rate I will pay may change on
that day every 12th month. thereafter. The date on which my initial fixed intercst rate changes

to an adjustable intcrest rate, and each date on whxch my adjustable interest rate could change,
is called a "Change Date." '

{(B) The Index
Beginning with the first Change Date, my ddjustable interest rate will be based on an
Index. The "Index" is the weekly average yield on United States Treasury securities adjusted to
a constant maturity of 1 year, as made available by the Federal Reserve Bourd The most recent
Index ﬁgure available as of the date 43 days before cach Change Date is called the "Current
Index."
If the Index is no longer &vaxlable the Note Hoider will choose a new mdex that is based

upon comparable information. The Note Holder will gave me notxce of this choice.
(C) Calculation of Changes

Before each Change Date, the Note Ho!der wﬂl caicuiate my new interest rate by addmg
TWO AND THREE FOURTHS , o
percentage point(s)( 2.750 %) to the Curr'ent-lndex The Note Holder will then round the
result of this addition to the nearest one-eighth of one percemage point (0.125%). Subject to
the limits stated in Section 4(D) below, this munded amoum will be my new interest rate until
the next Change Date.

The Note Holder will then defermme the amot mi of the monthly payment that would be
sufficient to repay the unpaid principal that I am- expected to owe at the Change Date in full on
the Maturity Date at my new interest raie in substantially equal payments. The result of this -
calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes
The interest rate I am required to pay at the first Change Date will not be greater than
12.500 % or less than 2. 750 %. Theredfter my adjustable interest rate will never
be increased or decreased on any single Change Date by more than two percentage points (2.0%)

from the rate of interest I have been | paymg for the piecedmg 12 months. My interest rate will

never be greater than = *2-500° - g,

tait, (2K tnie,_Y W e it tait.
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(E) Effective Date of Changes

My new interest rate will become effective on each Change Date T will pay the amount
of my new monthly payment beginning on the first monthly payment date after the Change Dat
until the amount of my monthly payment chzmgev agam

(F) Netice of Changes

The Note Holder will deliver or mail to me a nohce of the change in my initial fixed
interest rate to an adjustable interest rate and of any changes in my adjustable interest rate before
the effective date of any change. The notice will include the amount of my monthly payment,

any information required by law.to be given me and also the telephone number of a perscn who
will answer any questlon I may have reoardmg the notice.

B. TRANSFER OF THE PRGPERTY OR A BE,NEK’ECKAL INTEREST IN BORROWER

1. UNTIL B@RR@W ER’S WETML m EN'E‘EREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE 'E‘EE{MS STATED IN SECTION A
ABQOVE, UNIFORM COVENANT 17 OF THE SE URK'E‘Y INSTRUMENT SHALL BE IN
EFFECT AS FOLLOWS::

Transfer of the Pmperty or a Eeﬂeﬁma? Imemrt in Borrower. If all

or any part of the Property or any interest in it is sold or transferred (or if a

beneficial interest in Borrower is sold or transferred and Borrower is not a natural

person) without Lender’s prior written consent, Lender may, at its option, require
immedijate payment in full of all sums secured by this Seumty Instrument.

However, this option shall not be exercised by Lender if exercise is prohibited

by federal law as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the

date the notice is delivered or mailed within which Borrower must pay all sums

secured by this Security Insm;ment If Borrower fails to pay these sums prior to

the expiration of this period; Lender may mvoi\» any remedies permitted by this

Secunty Instmm nt wﬁhout mrther natzce or dﬂrozmd on Enrmwar

Init, fff/i(:’?--" inl [ij Py ‘!ni: R -lnie. e '!:si: : Init.
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2. WHEN BORROWER’S INITIAL FIXED INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED IN SECTION 4
ABOVE, UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT DESCRIBED
IN SECTION Bl ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE
PROVISIONS OF UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT
SHAIX BE AMENDED TO READ AS FOLLOWS:.
Transfer of the Property er a Beneficial Interest in Borrower. If all
or any part of the Property or any interest in it is sold or transferred (or if a
beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require
immediate payment in full of all sums secured by this Security Instrument.
However, this cptior shall not be exercised by Lender if exercise is prohibited
by federal law as of the date of this Security Instrument. Lender alsc shall not
exercise this option if: = (a) Borrower causes to be submitted to Lender
information required by Lender to evaluate the intended transferee as if a new
loan were being made to the transferee; and (b) Lender reascnably determines
that Lender’s security will not be impaired by the loan assumption and that the
risk of a breach of any covenant or agreement in this Security Instrument is
acceptable to Lender. o R '
To the extent permitted by applicable law, Lender may charge a
reasonable fee as a condition to Lender’s consest to the loan assumption. Leader
also may require the transferee to sign an assumption agreement that is acceptable
to Lender and that obligates the transferec to keep all the promises and
agreements made in the Note and in this Security Instrument. Borrower wili
continue to be obligated under the' Note and this Security Instrument unless
Lender releases Borrower in writing, SRR :
If Lender exercises the option to require immediate payment in full,
Lender shall give Borrower notice of acceleration. The notice shall provide a
peried of not less than 30 days from the date the notice is defivered or mailed
within which Borrower must pay all sums secured by this Security Instrument.
1f Borrower fails to pay these sums prior to the expiration of this period, Lender
- may invoke any remedies permitted by this Security Instrument without fusther
notice or demaud on Borrower, Lo '

et ER T () T T TS
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BY STGMNG BELC)W‘ Bi)m)wer accepiq }a"sd agzm? io the terms and covenants
contained in this Fmed/AdjustabIﬁ Ratﬁ Qxder e S

(Qg /‘““ SNl R R . {Sealy
CHRIS'E KABER R T “Borrower

(Seal)

“-Borrower

- ~Borrower

(Sea!}

. Borrower

I‘vﬂ)i,'i’x’“wTA'il‘E* E"RXE“{)/AD,BU muw “%A'?E ?‘*E@LE\M ‘k’M ’iﬁkﬁ UEH’ ?NML {mamgv!a l*nmzlquzzsz kine
Uniform Instrument Form MBS - i’a g8 5 of.§

Dok 1494 (10-18-98) F149451,

Filed for record at request of v e AR S the Zth
April N 11:130%clock
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