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 DEED OF TRUST

. The grantor is

- THIS DEED OF TRUST ("Secusity Inswument”) is made on ~ Mivech 25
BCHED HORTEN IURRAY R o S e

("Borrower"). The trusie is =~ WESTERN TITLE & BECROW COMPANY

("“Trustee"). The bencficiary is  F¥ MORTGAGE COMPANIES . D/B/A PREMIER MORTGAGE RESOURCES

. ' o = . " N " " i
which is erganized and existing under the Jaws of THE STATE OF RANSA > and whoss
addross is2345 GRANMD AVH, STE 2208, RKaN&AS CITY, o' 64108

R ("Lendér"); Bomower owes Lender the principal sum of
FORTY TWO THOUSAND FOUR HUKDRED FIFTY & 00/100

_ e . Dollars (US. § 42,450.00 )
This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note"), which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on APRIL 1, 2027 . This Security
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and

modifications of the Notg; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of

this Security Ingirument; and () the performance of Borrower’s covenants and agresments under this Security Instrument and the
Note. For this purpose, Borrower irrevocably grants and conveys to Trustes, in trust, with power of sale, the following described
propesty located in : B Rlamath :

County, Dregon:

LOYT 135, TRACT 1318, CILCHRIST TOUNSITE, IN. THE ‘COUNTY OF RLAMATH, STATE OF
OREGOH. , L - - ' :

which has the address of 7¢ REODODENDRON BTREEE, GIXCHRIST

i : e A8 R [Sereet, Cityl,
Oszgon S 87937 ("Propeny Address”);

[Zip Code} ' BPowesl Ho. <

OREGON - Singls Family - FUMARHLIG UHIFOR INSTRUMENT -
RN = 5 < Form 3038 19/80
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;:-E‘@GETE{&%:’MTH all thy Improvemer ¥ or hereafiar o U on the prosony, ong 2t ensements, SPpmStenanoss, and
13 now Qrfhazeafm‘a part of the Droperty. AR moplacements i sdditions shalf also he covered by this Secnrin Instrument,

{the foregoing is ro &red i in this Sgcmﬁy»ms&uménm%}é&é Properey.m :
YRR COVENANTS that Borrowor is Tawinlt g csiate hereby ceiveyed and has the EiZht % grant ang
id ‘that the Property is t‘:szemnmbé‘;*eei,»‘ brances of record, Bormower WENES and will

Sy againgt all elaimy and g s Subjact 1 sncumbrances of reporg,
combings uni : ‘ 5 and non-unifory Covenants with Bmiied
Dy,

v STCHAYIREnt and §, te Charges, shail promptly pay when due ihe

t evidenced by the Note angd any brepayment and late charges due anger the Note,
Urance,  Subizet o gpplicable Taw o7 0 2 writien waiver by Lender, Bormrower shaly pay o
thly payments ate due under the Note, until the Note 1 ' "Funds") for: (@) yearly tazes
atiain priotity over thi ity I i the Property; (b) yearly leasehold paymentg
erty, if any; © yearly i premiums; (d) yearly flopd insurance Preminms, i
ayable by Borrowes 0 Lender, in » rdance with the
CC promivms, These items are calleg "Esczow liems.”
ds in an amount npt g exceed the maximum amount a lender for 5 federally refareq
'S €3CIOw accouns under the fege Real Egta ures Act of 1974 o
i Iz ¢ Funds sets a Ipgsar
amount, Lender may
future Escrow Jtems op

instmmemaljty, Or entity (including

1l apply the Funds to pay the Escrow

yzing the escrow account, or verifying

permits Lender 1o make such g charpe,

dependent reqi estate tax Teporting service used by

an agreement is mage or applicable law

id, t be reg y camings on the Fundg, Borrower gnd

Lender may agree in writing, however, Funds, Lender shall give 1o Bormrower, without chasge, an

annpal accounting of the Funds, showing crediss and debits 1o the Funds and the burpose for which each debit to the Fungs was
made, The Funds are pledged ag additional security for all symg secered by thig Security Instrument,

If the Funds held by Lender exceed the amounts permitted to be held by applicabls Iaw, Lender shall account to Borrower for
the excess Funds i accordsnce with the requirements of abplicable Iaw, I the amount of the Funds helg by Lender ;g any time ig
not sufficient 1o pay the Escrow Items when due, Lepdey may 5o notify Bomower in writing, and, in such case Bomower shail pay
{0 Lender the ameunt necessary g make up the sficiency. Bomower shall make up Lﬁe deficiency in nig more than twelve
monthly Dayments, at Lender's sole discretion,

bon payment in full of i Sums secured by thig Security Instroment, Lender shail promptly refund 1o Borrower any Fynds
held by Lender, If, under baragraph 21, Lendor shall zcquire gr sell the Propesty, Lender, prior to the acquisition or sale of the
operty, shall apply any Funds held by Lender at the time of acquisition or gala as a credit againgt he Sems secured by thig
Securitz Insgmment.
P

due; and lagt, 1o Iata ch ote,
hall pay ali taxes, aseessiments, charg d impositions atiributable to the Property
over this Security Instrument, ang Ieasehold payments or ground rents, if any. Bomrower
provided in Daragraph 2, oz if not paid in that manner, Bomower shapt pay th i
orrower shall bromptly furnish g9 Lender all notices of amounts o be pai
dyments directly, Borrower shalt furnish 19 Lenger Teceipis evidencin
over this Security I

enforcement of
this Security Instrumen, Y part of the
Sccurity Instrument, Lender may g a noticoe identifying
of the actiens gop forth sbove withi f the giving of notice, :
- Bomower shalt Keep the improvements BOw existing o hereafier ereciog en the
inst loag by fire, hazardg included within the term “extended Coverage” and any other hazardg, including
ich Lender fequires insurance, This insurance shall he mainiained in the amennts end for the periods
Tequires, The insuranco enrvier providing the insurance shali b chosen by Bomower subject to Lender's approval
which shall not pe utreasonably withheld, 1¢ Borower £2lls to mainiy Coverage deseribed above, Lender may, at Lender's
option, obiain COVErage 10 protept Leﬁﬁﬁr’s\xighm in the Proparty in arcardance with paragraph 7,




“3 AYR: £y

Al inguiones policies and reavwals shall be accepiabls to Lender and shell inclede's sandand mozigage claose, Lender shall
have the right 16 hold the policies and venowals, If Leader sequives, Rorrower. shall womptly give to Lender 41 reosiniy of paid
premiums and rencwal notices, In e event of losy; E&fc;;x%awcrﬁzﬁi{gﬁ&*&@mmgiihaii@; to the insurance corrier znd Lender, Lender
may make picof of loss if not made promnplly by Borrower, o R R B ‘

Unless Lender and Borrower ofherwise agvee in wiiting, insurance procceds shall be applied to restoration or repair of the
Progerty damaged, if the restoration or epait 18 economically feasibls and Lender's security 35 not lessencd, IF the rostoration or
repair i3 not economically fensible or Lender’s security would be lessened, the insurance prooeeds shall Be sppltiad to the cums
sccured by this Security Instrument, whother or.not then due, with any sxcess paid to Bowowsr, I Berrower ebandong the
Property, or does not answer within 30 days a notice from Leader that the insuranca carrior has offercd o setile a claim, then
Lender may coilect the insurance procecds. Lender may use the proceeds to epair or restore the Propery or to pay sums secured
by this Security Instrament, whether or not then due, The 30-day period will begin when the notice is given,

nless Lender and Borrower otherwise agres in writing, any application of preceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in raragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lender, Borrower's right 1o eny insurance policies ang procesds resulting from damage to the
Pr_opcﬂymprior o the gequisition shall pass to Lender 1o the extent of the sums secured by this Security Instrument immediately

TI0r {0 the acquisition, :

P &. Occu;gncy, Preservation, Maintenance snd Protection of the Property; Beorrower’s Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue 10 cccupy the Property as Borrowes's principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
ating ci i i trol, Borrower shal not destroy, damage or impar}r the Property,
proceeding, whether civil or criminal, is begun that in Lender’
otherwise materially impair the lien created by this Security 1 *s security interest. Borrower may cure such a
defenlt and reinsiate, s provided in Paragraph 18, by causing the sction or proceeding 0 be dismissed with ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower’s interest in the Propesty or other material impairment of
the lien created by this Security Instrument or Londer's security interes <0 be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statements 1o Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Note, including, but not limited to, representations
concerning Borrower’s cccupancy of the Property as a principal residence, If this Security Instrument is on g leasehold, Borrower
shall comply with all the provisions of the lease. If Bomower acquires fee title to the Property, the leasehold and the fee title shall
not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
procecding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay
for whatever is necessary to protect ithe value of the Property and Lender's rights in the Property. Lender’s actions may include
paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying reascazhle
attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to oth yment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the merigage insurance in effect. If, for any mason, the
morigage insurance coverage required by Lender lapses or ceases 1o be in cffect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurancs previously in effect, at a cost substantizlly equivalent o the

cost to Borrower of the morigage insurance previously in effect, from an alternate mortgage insurer approved by Lender, If
substantially cquivalent morigage insurance cov sum equal o
onc-twellth of the yearly mortgage insurance g paid b sed or ceased o
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of morigage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if morigage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required to maintain morigage insurance in effect, or {o provide a loss reserve, until the requirement for morigage
msurance ends in accordance with any written agreement between Rorrower and Lender or applicable Iaw,
. Enspeetion,  Lender or its ogent may make reasonable entrics upon znd inspections of the Property. Lender shail give

Bomower notice at the ime of or prier io an inspaction specifying rensonable couss for the inspection,

10, Condomnation, The roceeds of any awend or claim for damages, direct or coensquentind, in conncotion with any
condemnntion or othor takdng o &y postof the Proposty, or for conveyanee in Hou of condemnation, are kereby sssigned ang
shall be pald to Londer, - R T T
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I the event of o total talking of the Froperty, the procoeds shall be applied to the soms secuved by this Security Ingicument,
whetlier oz niot then due, with any excess paid to Botowes, In the event of a prirtis tidng of the Property in which the foir market
value of the Propesty immediately before the toking s equal to 0r greater then the amount of the sums secured by thiz Scourity
Instrument immediately before the wiing, unless Bowowes and Yender otherwise agree in wriling, the sums secured by this
Secusity Instrument shail be reduced by the amount of the proceads mulfiptied by the following frection: (a) the totel amonnt of-
the sums secured immediately before the weking, divided by (b) the fair market value of the Property immediately before the
teling. Any balance shall be paid to Borrower. In the event of a pariial taking of the Property in which the foir market valusof e
Propesty immediately before the tzking is less than the emount of the sums secured immediately before the taldang, uniess
Borrowers and Lender otherwise agree in writing or unless applicable Iaw otherwise provides, ihe proceeds shall be applied to the
sums secured by this Security Instrument whether or not the sums are ihen due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers io make an
award or setile a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender
is authorized to collect and apply the proceeds, at its option, either o restoration er repair of the Property or to the sums secured
by this Security Instrument, whether or not then dug.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or posipone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Releaged; Forbearance By Lender Not 2 Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Bosrower shall
not operate to release the kability of the original Borrower or Borrower’s successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the originol Borrower or Borrower’s siccessors
in ;ntcrest. Aegy forbearance by Lender in cxercising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agrecments shall be joint and several. Any Bomower who co-signs this Security
Insirument but does not execute the Note: (2) is co-signing this Secnrity Instrument only to morigage, grant and convey that
Borrower’s interest in the Properiy under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree 10 extend, modify, forbear or
make any eccommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges.  If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collecied in conngction with the loan
exceed the permitted limits, then: (2) any such loan charge shall be reduced by the amount necessary (0 reduce the cherge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permisted limits will be refunded to Borrower.
Lender may choose to moke this refund by reducing the principal owed under the Note or by meking a direct payment 10
Bcérower.NIf a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Leader shall be given by first class mail to Lender’s
address stated herein or any other address Lender designaies by notice to Bomower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability, This Security Instrument shall bz governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Sccurity Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which czn be
given eff%(it without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared (o
be severable, : ‘

16. Borrower’s Copy. Borrower shail be given one conformed copy of the Note and of this Security Instrument.

17. Teansfer of the Property or & Beneficial Intersst in Borrower. If all or any part of the Property or eny interest in it is
sold or transferved {or if 2 beneficial interest in Bormower is sold or transferred and Bormrower is not a natural person) without
Lender's prior written consent, Lender may, at its opsion, require immediate payment in full of all sums secused by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument, :

If Lender exercises this option, Lender shall give Borrowes notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the nctice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument, If Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Sccurity Instrument without further notice or demand on Borrower, ,

18. Bovrower’s Right o Reinstate, 1§ Bomower mecis certain conditions, Bomrower shall have the right to have
cnforcement of this Security Instrument discontinued at ony ime psior to the earlier of: () S days (or such other peried as
applicable law may specify for reinstatoment) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
defanlt of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument, including, but
not Himited to, reasonable aorneys’ fees; and {0) takes such sction os Lender may reasonnbly require to assurs that the lien of this
Security Instrument, Lender's vights in the Propenty and Bomower's obligstion 10 pay the sums secured by this Seourity
Instroment sholl continue unchanged, Upon reinstatement by Borower, this Sceudty Instrament and the cbligations secuzed
hershy shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the cass of
sccelemation under parageaph 17,0 L oD e ‘
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7o . 19, Sals of Note; Change of Loan Sexviter, Th partial Biterest i the Mote (together with this Secusity

- Instrument) may be sold one or more times without prior notics 1o B owir, Acsale may result in & change in the entity (known
- a8 the "Loan Servicer”) that collscts monthly payments due under the Note and this Security Ingrument. There also msy beong or
more changesof the Loan Servicer unrelated i0°a sale of the Mot . If there is & change of ths Loan Servicer, Borrower will be
given written notice of the change in accordance with paragreph 14 ebove and applicable law, The notice will state the neme end
address of the new Loan Servicer and thé address to which paymenis‘shonld e made. The notice will also contain zny olfier
information required by applcable lavs, L R T R ‘ ‘

20, Hazardous Substances. Borrower shall not cause or permit the presence, uss, disposal, storage, or relesse of ooy
Hazardous Substances on or in the Property. Borrower shall not do, nor aliow anyone else 0 do, enything affecting the Propenty
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential use
and to maintenance of the Property. '

Borrower shall promptiy give Lender written notice of any investigation, cleim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Envircnmenial Lawy
of which Borrower has actual knowledge. If Borrower learns, or is notificd by any governmental or regulatory anthority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances® are those substances defined as oxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and redioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedizs. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any oovenant or agreement in this Security Imstrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the defanlts (b) the action vequired to cure the defaunit; (o)
a date, not [ecs than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (8)
that failure to cure the default on or before the date specified in the notice may result in aceeleration of the sums secured
by this Security Instrument ond sale of the Property. The notice shall further inform Borrower of the right to reinstate
after acceleration and the right to bring a court acticn to sssert the non-existence of a default or any other defense of
Borrower te acceleration and sale, If the default is not cured on or before the date specifizd in the notice, Lender, at its
option, may require immediate payment in full of sll sums secured by this Secerity Instrument without further demang
and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to collect
all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not Kmited to, reasonable
attorneys’ fees aund casts of title avidence,

If Lender involes the power of sale, Lender shall execute or cause Trustee to execute 2 written notice of the occurrence
of an event of default and of Lender’s election to cause the Property to be sold and shall cause such netice to be recorded
in each county in which any part of the Property is located. Lender or Trustes shall give potice of sale in the manner
prescribed by applicable law ¢o Borrower and fo cther persons preseribed by applicable law. Afier the time reguired by
applicable law, Trustee, without demand on Borrower, shail sell the Property at public suction to the highest bidder at the
time and place and under the terms designated in the notice of sale in onre or more parcels and in sy order Trustee
determines, Trustee may postpone sale of all or any pareel of the Property by public announcement at the time and plage
of any previously scheduled sale, Lender or its designes may purchase the Property at any sale,

Trustee shall deliver to the purchaser Trustee’s deed comveying the Property without any covenant or warranty,
expressed or implied, The recitals in the Trustee’s deed shali be prima facie evidence of the truth of the statements wade
therein, Trustee shall apply the procesds of the sale in the following erder: (2) to all expenses of the eale, including, but not
limited to, reaconable Trustee’s and attorneys® fees; (b) to all sums sacured by this Security Instrument; and (c) any excess
to the person or persons legally entitled to it : ’ ‘

22, Reconveyance, Upon payment of all sums secured by this Sccurity Instrument, Leader shall request Trustee to reconvay
tiie Property and shall surrender this Security Instrument and alt notes evidencing debt secured by this Security Instrument to
Trustee. Trustee shall reconvey the Property without warranty and without charge to the person or persons legally entitied to it.
Such person or persons shell pay any recordation costs. o o

Z3. Subsiitute Trustes. Lender may from time to time remove Trustes and sppoint a successor trustes 0 any Trustes
appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed to all the tide, power gnd duties
conferred upon Trustes herein and by appliceblelaw, ‘

24, Attorney’s Fees,  As used in this Security Instrumens and in the Now, "atiomeys” fess" shall include any sy’ focs
awarded by an sppellstoconrt, SRR , SRR o
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EY SIGNING BRLOW, Basrower feeanin and agrees o the r,mm 2p8.oyeas 25 iz Sesurity Ingtnnent and in
any rider(e) exceuted by Bomower and resorded with e, R :
Witnesses: S : %
: : Ny ‘ (Goal)

EG‘Q‘E‘" ﬁ HGREE w’ m@ﬂ%{}h&’ \\ Q Berrower

Bemewey-

@ﬂ s st oGyof  yaren S 1997
cho Noreen Mu:ray R | ‘ o eekmowledged
tha foregoing insrament 1o bs her va&mmy ot :;md é@zé

+ parzonslly eppeared the elove named

My Commigsion Bxpires: 2'28 98
_(Oﬁ“m Seal) !
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PLANNED UNIT DEVELOPMENT RIDER

THIS FLANNED UNIT DEVELOPMENT RIDER i made thiz 2B%h day of Hawch ,

1557, end is incorpomted o oad shall be desmed to amend and supplement the Merigags, Dosd of Tras

or Security Deed (the “Security Instrumens") of e same date, given by tie undarsigned (Be “Bomrowa”) to sscnre
Borrowe’s Nots to e

UT UORTENCE CONPAWIES D/D/A PREMIDR MORTENGH RESOURCES

L {the "Lender™)
of the sune dats and eovaring the Froperty dscevibed in the Soousity Instrument and located ay

74 REODODIDRON STRERT, GILCENIET, OR 97737

, {Presermy Addren)
The Propenty ineludes, but 19 not Hmied i, a parcel of kand improved with a dwelling, wygether with other guch
Paresls and cenain commen zxeas and fosilites, as described in '
- (ths "Daglorotion®).
The Properiy is a past of o ploned unit development known g9
GILCHRILNT OWIERSS AZDGUIARTON, TUg.
) [Nasme of Flansed Unit Dovalopmen]

(the "PUD"). The Property also insludes Bowowar's fnesest in the homeswness sssociatlon or equivalent entity
owning or managing the commen sreas and Saciiitles of the PUD (the "Owners Assosiation™) and the uses, benefits
and proceods of Bomower's interest, :

PUD COVENANTS. In addition to the covenzats ond pgreements mede in the Security Instrument,
Borrower and Lender forther covenant snd agres s follows:

A FUD Gbligations, Bewower shall pesform all of Bosrower's obligations under the PUD's Constituent
Dosuments, Ths "Constitzent Documentz” axe the: () Decloraton; (i) anicles of incorporation, tust insuument or
any equivaleat document which erentes the Owners Aggociation; and (i) sny by-laws er othes rulss op regulztons
of the Owners Agsosiation. Bommower shall prompty pay, when dus, all dues end swesaments imposed puvsuant o
the Constitzant Documents,

B. Hazavd Insurance, So long 2 the Owners Association maintaing, with a generally escepied insurance
carrier, 8 "mester” or "blanket" policy insuring the Property whish is satiafastory to Lender end which provides
insurance coverage in the amounts, for the periods, and against the hazards Lender requirds, incloding fire and
hezards included within the term "ertznded covergge." than:

() Lender waives the provision in Uniform Covenznt 2 for the monthly payment to Lender of the yearly
premium ingtallments for hazaed Inswsnce on tie Property; end

(1) Bomowas obligation under Uniforn Covenane & to mainmin hozerd insuronce coverage en s
Froperiy is deemned eatigfied t the extent that the requited coverags is providad by the Qwnses Association policy.

Bomowez chall give Lender prompt notice of any lapze in required hazad nsurence coverape provided by the
maser or blonkes policy,

In ths ovent of 8 diswibudon of hozord inswsenes proceads in Hew of restoration or vepeir following 2 loss

tho Prapanty, e 1o common sreas ond feeiligas of the PUD, any proceads payable to Bomower are heteby aagigned
and shiall be paid © Lender. Lendor chall apply the pwoceads to the sums sogtwed by the Seeurity Instromont, with
eny exgess pald to Bomower, . S

C. Public Linbility Tnseronce.  Borrower ghall toke such mcions ns may be reasonzble to insure that the
Owners Astoclatlon maintzing @ public liskility insurence policy sccepmble in Somm, amouont, ond exent of
coverage o Lender, _ ; , '
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B. Condempation.  The proseeds of any award or claim for damages, dieet or congsguential, payakls ©
Bosrower in convesiion with any condomnation or other whing of aff or sny pert of the Propery of the enmman
avezs and feellifics of the PUD, or for ony conveyancs in ley of condemnation, are hereby assigned and shal! be
peld to Leadr. Such proceeds shall be applied by Lender 1o the sums secured by the Sesusity Insrument es
provided in Uniform Covenant 10, '

E. Londer's Prior Consent. Bomowsr shell nor, extcspr after notics t Lendsr and with Lender's priez
written consent, elther portition or subdivide ths Proparty oz consent iy

(i) the ehandonment or wxmination of the FUD. exeapt for shandonment or eemination reguired by aw
i;g ﬁze.czwg of gubstantial deswuvon by fire or other casuslty o in the eass of & whing by condsmnatlon oF eminent
oy

{il) any amendment to any provision of the "Constituent Documents” if the provision is for the axpross
cnefit of Lendes: ‘

(i) rerminadon of profeszionsl menagement and assompien of self-mansgereent of the Owners
Associntion; or : S

(iv) any ection which would have the effect of rendesng the public Habillty insurance coversge malntalned
by the Owners Assesletion unscespable to Lender,

B. Remedies. I Bomower doss not pay PUD dues and assessments when dus, then Lender may pay them.

Any amounts disburesd by Lender under this poragroph 7 shall bacome addivons] debe of Bosrower securcd by the
Security Instrumens. Unless Bosrowes and Lendes agres to other texms of payment, thase smounts ¢hall bear integas
from the date of dishwsement ot the Note rafe end shall b paycble, with intevest, upon notice from Lender o
Bemrower requesting povment, o :

BY SIGNING BELOW, Berrower aecepls end agress to the s and wiPuions conteined in s PUD Rider,

o \
(BN

\\(‘SK\S&U\% (Sead)

) |
= ?Fﬁ&‘}ﬁ}‘}\% Eﬁ?ﬁ:’.&“&?\’\ \\Q Beroway

) {Sezd)
~Butvowa

{Segly

«Boautidr

{Ssal)
~Byrrewey

STATE OF OREGON : COUNTY OF KLAMATH: s,

Filed for record ot request of Aspen Title & Feerow . the Tth

of April ADL1997  at . 3349 o'clock __ P .M. and duly recorded in Vol. __M87

of _Mortgages . . _onPage _.loiss
' R -, Bernetha G Letsch, County Clerk

o ‘/fm’é:wn Neaal
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