FCIUA 83, 631 - TIIAY DESD ¢

HE

o\ 177 page 20106
ISTOEED . o e L SR ﬁ*ﬂ{g?omﬁmm,
e e e e el s Codaty 0F s
e N G R O i . ﬁfy ﬂ'}&f ?hﬁwﬂhin?ﬂs t
ECEQ MURRAY . was seceived for record on the . day
.- 2.0 BOX 354 \

GILCHRIST OR 97737 ., B, 2nd recorded in
e o fans G ATEes e

BRAST R 3 s e L

gﬁgsrgﬁogggg Bl ‘ T e vl ot ae fouT Blefinons

_““CE.EL CHQ{}?Z’ET Y L “F“%CGE?S* 3“3‘3 ‘ ment/microfiim/recep ion Ne, sy

BV s B ; . R © Recordof N\ of said Couanty.

After raconding, ¥ wmi'sggis‘;.‘::ma,!mzir ; : : ] R _' o Witness i‘ﬁ}’ hand ;’ﬁ!l seal of Cmmty
JOBN D SORLEE: e T affized. '

DBRIANT. LOVLIEY & JARVIS ©° 70 o | oovovmsfogpnpnn o0 .

PoQu BOR AASL 0 " L b TR

BEND OR___97709-1151 ORI PRI PR S By

THISTRUSTDEED; nade this... ..._“;29" 'dﬁy‘sij;
’ ECHO MIRNAY e

g

s Between

49

e R e e e . as Grantor,
- JOH! I;l...SORL'LE RS rrzsuieenen - .» as Trustee, and

*
03

P3

-ERNST.BROTHERS. LLC, .. an..Oragon. Limdtod. 1
- Grantor, ﬁsvocagly grants, bargaing, sells and. conveys fo.frusiee in frust, with pewer of sale, the propertv.in
. e L CoOUnty, Omgon? dgscr;badaw TSR R e R ~
| {7 195, IRAGT 1318, GILGHRIST TOUNSITE; in'the County of Klauath,
+State. of .Oregon, including all dmprovements thereon, = o
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»;

together with sll and singular the tesiomants, horeditaments and appurtenancss and il othar. rights thereunto belonging or in anywise now
or herealter appertaining, ard 6 tenty) {ssups and profite theroof mid all ¥izttires Hiow or kercafter attached to of used in conrection with
N BLLELL WS T IR S S v : B i LR ooy ' B

the property. - i R y kN . AR i '

’ FOR THE PURPOSE OF SE‘CURING PERFORMANCE of sach egrécmont of grantor herein containod and payment of the sum
of . -Ien.Thousand.Six.Hundred Ninetsen Dollars. and80/100..(310,619.80). . :

et ferenes remtioens R - Dollacs, with. interest sheroon according to the ferms.of 2 promissory
note of even date herewith, payebls to _beneﬁciary or ordsr and. mado by drantor, thg tinal payment. ot principal end interost hereod, il
nof sconar paid, to be due and payable e BRI L e 20020 ¢ o » _

" Tho date of maiurity of the debt secired Ly this instrument is' tha dats; staicd above, on' which the final installaient’ of the nota
bscomes due and payable.‘S&ouId'thg dratiior either agree to, atternpt to, or 4ctually sell, convey, or assign all (or any part) of the prop-
erty or all (or any part) of granfor's intsrest in ¢ withous tirst obtaining the written consent or approval of the benoficiary, then, at the
Eensficiary's option*, all leiggfzonsf sscured by this ifstrumest, irre qé;ti‘,’a‘\d{it&d’matuxﬁi{y dafes expressed therein, or herein, shall be-
como immediately die and paygbie,:‘?‘\l;s‘gxejcutiop by grantor of & 1 earnest money agreement™ deas not constitute a sale, conveyance or

assignment. e g C e e s
To protect the security of this frust i sed, grantor agrees; . Lo o .
.- L To protect, preserve and maintain ihs properiy in good condition and repaif; not to romove or demolish any building or im-
provement thereon; not to commit or permit. any waste of the propesty, . . T T o S S . )
2. To complote or restore prompily. and in gocd and habitable condition any building or. improvement which may bo censtructed,
darnaged. or destroyed. thereon, and pay when duve all costs incurred therefor, '
3. To comply with all laws, erdinances, regulations, covenants,. conditions and restrictions affecting the property; if the beneficiary

S0 requests, to join in executing such financing statements pursuant 1o, the Uniform Commercial Cods as the beneticiary may require and
to pay for filing sume in the propor public offics or oftices, as well as. the cost of all lien searches made by filing officers or searching
agencies as muy be deomad desirablo by. the, Beneticiary, S et S e o .

4 To provide and . continuously mainain insuranco on the  huildings now’ or Rercoffer erecied on the property against loss or
damage by lire and such other hazards as, the beneficiary may. from time fo fima reguire, in an amount not less than 8. .
written in companies accepizbls fo the beneficiary, with loss .payable to the datter; all policies of insurance shall be delivered to the Bepo.
ficiary ag soon as insured; if tho granior shall fail for any reasen to procure any sich insurance and to deliver the policies to tha bensficinry
at least ffiteon days prior to the expiration of any policy of inzurarice now or hereaffer placed on the buildings, the benoticiery may pro-
cure the samo.at grantor's expense, The amount . collacted under any. diro, or offiar. insurance policy may be applied by beneficiary upon
any indebiednesy securad hereby and in such order aa benoficiary may determine, or at aption of beneficiary ths entire amoeunt so collscted,
or any part thercof, may be roleased fo grantor, Such application.or release ghall not cure or waive any defaulé or notice of default here-
under or invalidate any act.done pursuant to such notice. . Co

5. To koeep tho property iree. from construction lions and fo pay ,5!1 faxes, assessments and other charges that may be lovied or

assessed upon or against. the property before any part of such .faxes, assessments. and other charges become past due or, delinquent and
promptly deliver receipts therefor . to.'bemﬁc:‘ary;_.ahoul"d_ ‘the grantor fail to make payment of any taxes, assessments, insurance premiums,
liens or other charges payable by grantor, either by direct payment.or by providing beneticiary with funds with which fo make such pay-
ment, beneficiary may, at its option, make, payment theroof, and. the ‘amount 5o peid, with interest at the.rate set forth in the nofe
secured herohy, fodother.with tho obligations doscribed in paragraphs 6 and 7. of thia trust deed, shall be added to and becoms a paré of
the debt secured by this trust desd, without waiver of any righta arising flom breack of any of the covenants hereof and for such payments,
with interest as nforesaid, the proporty. hescinkelore described, as well as ke grantor, shall be bound to the zame extont hnt dhey are
bound for the poyment of the obligation. harein describod, and all such papments skall ba invediately Jus and pavable without novice,
and the nonpaymont thereof shall, at the option of the Sonpdiclary, render all sumy secured Dy ehds trust dood Imnmdintede dus and pay-
abio and constituto a broach of thia trust deed, . o :

. 6. To pay all costs, feca and ezponsoa of this trust including tha coal of title sonrch as well as the other cosis and exponses of the
trusteo incurred in connection with or in enforcing this obligation and trusteo’s and attorney's fess actunlly incurred,

. To appear. in and dofend any action or. procesding. purgoriing o affcct the security rights or powers of boneflciary or frustes;
and in any suit, action or proceeding in which the beneficiary or frustee, may, appear, including any suit lor the foreclosure of this deed
or any suit or action related to. thic instrument, ircluding but not limited fo. its validity and/or enforceability, to pay all costs and ex-
peonses, including evidenco of titlo. and tho bonticiary’s or trustes’s ottoriisy fess;. the amount of attorney lees mentioned in this para-
graph 7 in alt cases. vhall be fixed by the.trial court and in the ovent of an appeal from any judgment or decree of the trial court, grantor

furthor adrees to pay such sum at the. appellate court shall adjudgs reasonsblo ns the boneliciary's or trustes's attarney fces on such appeal.
It i3 mutually agreed thaty .. .. : ' : :

.+ 8 In the event that any portion. or 'a')‘lfbf’. !jzb"p‘i;'opgsrty‘shall‘ bao bta'kbs'n undor the right of eminent domain or condemnation, berwe-
iciary shall have the right, if it so elects, fo, require ¢hat ail or any poriion_ of the monies payeble as compensation for such taking,

NOTE: The Truzt Deed Ast provides that the fristas heroundor must ba elthar an altsmey, wha Is an colivo mander of the Oregan Sizia Bor, a bank, tust company

or-savings and loan asseclalian autherlzsd o busingss under th fows of Giopan or e, Ualtad Biates, a ile Insurance esmpany authorized to Insure itls to roal
properiy of this stata, it subisidicrlos, afililstes, egants or branches, the Unltod Stafes oy sny.agency tares], or 29 estrow sgent leensod snder ORS 625.505 1o GEA 545,
SWARNING: 12 USC 17013 rogulzics ent-mey prohibit sxerlen of thls opfien. - ... G : \
**Tho publisher suggeats thal eush =n agreemont address the lssue of obiaining baneficlary's conzent In comalete detall,
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which ore-in exeags of the amgund pesrined ; -rozsonshia gosis, expsnses and stéornny's fees necossurily paid or Sncarred Ly grantor
in such procesdings, shall be paid o Benoticiary. and: sppiied by it fires Upon any.roatenshio coste and expenses gruf, atforney’s fass, Bot

in the trinl and appellals dorrts, tecanascily. gald warged by benaliciory in'uch brocesdings, and the balance spplied upon ths indelfed
253 becured Horaby;. and . srantor 23, 08, 15, own. sapans: JFake such and exectin such fnstruments so shall be npdes
in‘chéaining such compengation; Promntly mpon Bene ieidey’s roguost, : I o :
oo 9 At any fimg and. from time, ¢o. Hmp upen written requost of bensliciory, payment of itz fees and prosentation of this deed and
the nots for endorsement {in ©aso of full reconveyancas, or. cancollation ), without aifocting tho liability of any persen for the payment of
the indebtedness, trustes may {. a) consont ¢o’ the making of any map or plat of tho propariy; (b) foin in granting any esscment or croai-
ing any restriction thereon; {c) join.in -any -subardination or. other. agreemmont affocting this deed or thn lon or charge thereof; (d)
reconvey, without wasranty, eil or any part.of the property, The grantee i any réconveyanca may bo described as the “person or personz
lsgally entitled thereto)”. and the recitals. therein of any matters or facts shall bo conclusive proof of the truthfulness thereof. Trustes's
fees for any of the services mentioned in thiy paragroph chall bs zot less than 83, . . )
.10, Upon any defsult by grantor. harcunder, boneficiary may. at any tims without notice, either in person, by agent or Dy a receiver
to be appointed by a court, and without regard. to. the adequacy of any socurity for the indebtedness hereby sccured, onfer upon and fake
possession of. the property or.any. part thereof, in.ifs own name sue or otherwise collect tha rents, issuce and profits, including those past
due and unpaid, and apply. the saine, less costs and exponsaz of oporation and collection, including reasonable atlornoy’s fees upon any
indebtedness secured Lereby, and in such order 83 beneficiary may determins. =

1. The entering upon and taking possession of the propsrty, the collection of such rents, issues and profits, or the procoeds of tire
and other Insurance policies or compensation or awards. for any taking or damage of the propsréy, and the application or relpacs therend as
aforesaid, shall not curs or waive any default or novics of defgult hereunder, or invaiidate any act dons pursuant fo suzch notice, . .0

12, Upondefault by grantor in payment of daty indebiedrisss pacurad ‘horeby or in grantor's performanes of any sgreemont hecsundsr, $ime
boing of the essence with rozpect fo such payment atidfor pocformanee, tha bonsHciary way declore all sums socured herehy immsdiately
due. and payable, In such an svent ¢he beneficiary may slect to proceed to foracloso this truat daed in eguity as a mortgage cr diroct thy
trustee to foreclogse thia trust deed by advertisement and sals, or may direct, the trustes fo purszo any other sight or remiedy, sither af
law or in equity, which the beneficiary may have, In. the ovent. ths beneticiary clects to foreclose by advartisement and sale, the bene-
ticiary or the trustes shall execute and cause o bo recorded o written notics of defauls and election to soll the propsrty fo satisfy tho obliga-
tion secured koreby wheroupon the frustee shall tix tho ¢ime and place of sale, give notice thereat as then required by law and proceed
to foreclose this trust deed in the manner provided in ORS 86.735 ¢0 86.795. )
. 13. After the trusteo has commsnced . foreclosure by advertisament and sals, and.at any. time prior to 5 days beiore the dale the
trustee conducts. tho salo, the grentor .or any other. person so. privilaged by ORS 86.753, may cure the defsulf or defaults. It the defaul?
consists of a failure to pay, when due, sums secured by the trust deed, the defsult may ba cured by. paying the entire amount due ot the
time of the cure other than such portion as would no? then be dus. had no: default occurred. Any other default
cured may be cured by tendering ¢he performance. required under the obligation or fru
fault or. detaults, the effecti cure
the obligation of the trust deed fogether with tru 3 > .

14, Otherwise, the sala shall be keld on the date end at $he time and place desi
the sale may be postponed as provided by law., Tho ¢rustes may soll the properéy eithe parate parcels and shall sefl
the parcel or parcels at auction fo th er for cash, payable at the time of sale, Trustes shail deliver fo tho purchaser its deed
in form as required by law conveying the property. so sold, bu¢ witheut eny covenant or warranty, express or implied. The recitals in the
deed of any matters of fact shall bs conclusive proof of the truthiulness. }heraqf, Any person, excluding the trustee, but including the
grantor and buneliciary, may purchase at the sale, . e : : ‘

15, When trustee sells pursuant fo. :be.powars"pmvidedl heroln, frusteo shall apply the proceeds of sale fo payment of (1) thoe ex.
penses of. sale, including onsation. of the trusten and' a rensonabls chargs by frustes's attorney, (2) fo the obligation secured By
the trust deed, (3) to all persons having recorded lions subsequent to the intereat of the trustoe in the trust deed ns their inferosis may
appear in the order of their. priority and (4) the surplus, il any, fo the grentor or to any successor in inferest entitled to such surplus.

16. Beneticiary may trom time to time appoint a succestor or successors to any frustee nsmed ksrein or to any successor frustes
appointed hereunder, Upon such appointment, and without conveyanco fo tho successor trusios, the latier shall be vested with ail title,
powers and duties contorred upon any trustes horein riamed or hppointed “horeunder. Eeach such appointment and subsiftution ghall bo
made by written instrumont executed by beneficiary, which, when rocorded in the moridage records of the county or countiss in which the
property is situated, shall bs conclesive proof of proper apgointment of the successor trusiee.

17, Trustee accopts this trust when this deed, duly executed and ackmowledgsd, is mads a public record as provided by law., Trustes
is not obligated to notily any party heréto of pending sale under any other deed of frust or of any action or procecding in which frantor,
beneficiary or trustee shall be a pardy unless suck scticn or Proceading ia braught by trusteo.

The granter covenants and agrees to and with ¢ho berneticiary and the bensficiary’s successer in interest that the grantor is lavfully
saized in foo simpls of tho real property and has a valid, unencumber ed titlo thereto, axcopt as may be sof forth in an addendum or oxkibit
attached keroto, and that the granter will warrant and forever defend the sams against all persons whomsoaver.

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
tract or lean agreement betwesn ‘them, beneficiary may purchase insurance at grantor’s expense fo protoct Besig-
ficiary’s intrest. This insurance may, but need not, aiso protect drantor's interest. If the collateral becomes damaged,
the coverage purchased by beneficiary may not pay any claim made by or against grantor, Grantor may fater carcel
the coverage by providing evidence that grantor has obtained property coverags elsewhere. Grantor is responsibla
for the cost of any insurance coverage purchased by beneficiary, which cogt may be added to grantos’s contract or
loar: balance. If it is so added, the inferost rate on the underlying contract or josn will apply to it. The effective date
of coverage may be the date grantor’s prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise

obtain alone and may not satisly any need for property damage coverage or any mandatory liability insurance re-
quirementis imposed. by applicable law. . . T e
Tho grantor warrants that the proceeds of she loan represented by ke shove described note and this frust desd are:
(aJ* primarily for grantor's persanal, family or household purpozos {(sos Important Notics ‘below), :
for an organization, or (even if grantor is a natural pereon) cre for busicsss or commercial purposes,

This deed applies to, inures o' the bensiit ot and binds all partiss hereto, their heirs, legatees, devisess, administrators, executors,
personal, representatives, succossors and.asgigns, Ths term boneficiary shall mean. the holder and cwnor, including pledgee, of the contract
secured hereby, whether or not named as & beneficiary heroin. o

In construing this mortgage, it is understood that the morfgégor'or""mcrfgagae miny be more than one person; that if the confext so
requires, the singular shall be taken to ‘mean and include tha plural, and. that genarally ali grammatical changes shall be made, sgsumed and
implied to make the provisions kercof appiy equally to corporations and to individials, ~

IN WITNESS WHEREOF, f.’_ze;_g»rax_z!gr has executed s fngs nt tha dé\ ﬁd year first above written.

% [MPORTANT NOTICE: Delels, by linlng oul, whizhaver warranty {a) or {b) Is
no? applicable; it wananty {a} is upplicuble and the bonoficlary I @ croditor |
as such word is dofined in the Troth-in-Londing Act and . Regulation Z, tha
benoficiary MUST comply with the Act and Reguletion by making rogqulred -
disclosures; for this purpose yse, Stovens-boss:Farm: Mo, 1319, or equlvalonti. 1 -
1 compliance with the Ast Is not roquired, dimogard thig notico, e
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‘ - jicmciha G. Letsch, County Clerk
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