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Thc tn.stec is” Fxnswrmmnzcz’i ‘f"rxﬂjr‘fs msummcs commw OF R (“Trustee) Thc benei‘xcnry is
‘ FLLET MOR‘II}BAG CORP s ¥ '
! suq
whxch is orgamzed und exxskmo'under_iho la\‘;'zfg léf SOUTH CAROIJ’IM' o ", and whose address is
1333 MAIN' STREET, -SUITE 700 »COLUVB a;/ '8¢ 29201» R L '

{ u xdcr ). Horrowsr owes’ ‘Lender the prmélpa! sum of -
ONE HUNDRED TWE.NTY THREE THOUSAND’SBV"N HUNDRED FIFT’Y AND NO/lOO

Dolhm (U 5.% 123, 750 00 S Thxs debt is evndenced by Barmwer s note dated the same date as this
Secunty lnstmmem ("Notc"), wluch pmvxdes for momhly payments, thh the' full debt if not pmd er.rh»'r, due and paysble on

MAY 1, 2027 o Thls Secuhty lnstmment ] ures o Lender. ® the repaymen! of the debt evxdenced by the Note,
wnh mterest and al] 1enewais, c,{tcussons'and mcdnﬁcatmns of thc Note' ,(b) the pay'mcnt‘of all other’ sums, with interest, advanced
Lnder pamomph Tt protect the secunty of thls Sc:"unty instrun ent, und (c) thc perfcrmance of Borrower s covenants and agrcemems

under this’ S»cunty Instmment and the Ng_te this purpose, erowér mevod bly grants and conveys to Tmstee, n trust, with

powe. of sale the followmg descrzbed‘nroperty locatedkm_v Cotunty, Oregon:
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" TOGETHER WITH all the improvements now or hereafier erceted on the property, and all easements, appurtenances, and
fixtures now or hereaftér a part of the property. All replacements nnd additions shall also be covered by this Security Instruesant.
All &f the forogoing is referred to in this Security Instrument 23 the “Property.” o
oo BORROWER COVEMANTS that orrower is lawfully seised of the estate hereby conveyed and hds the right to grant and
convey the Property and that the Property” fcumbered, except for encumbrances of record. Borrower warrants and will defond
generally the title to the Property agaiast all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with lmited
variations by jurisdiction to copstitute a uniform security instrument covering resl property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Frepayment and Late Charges.  Borrower shall promptly pay when due the
principal of and ‘interest on the debt evidériced by the Note and any. prepayment and late charges due under the Note.

2. Funds for Taxes and Insuranice, ~Subjéct to applicable law or to 4 written waiver by Lender, Borrower shall pay to
Lender on the day morithly payments are due r;xﬁd_éa“j‘h'gé’the, until the Note is paid in full, 2 suim ("Funds") for: (a) yearly taxes and
assessments which may attain priority over this Sécurity Instrument as & lien on the Preperty; (b) yearly leasehold payments or ground
rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if any; (e)
yearly mortgage insurance premiums, ‘i any; and (f) any sums payable by Borrower to Lender, in accordance with the provisions
of paragraph 8, in lieu of the payiment of mortgage insurance premiums. These items are called "Escrow Items.” Lender may, at any
time, collect and hold Funds in an aniount not to excéed the maximum amount a lender for a federally related mortgage foan may.
require for Borrower’s escrow a'cédmif'!‘J:h‘dé:'f,t}ié“feé&;ﬁ@‘l" Real Estate Seitleme Procedures Act of 1974 as amended from time to
tims, 12 U.S.C. Section 2601 et seqs RESPA™), unless anothér law that applies to the Funds sets a lesser amount. If so, Lender
inay, at any time, collect and hold Funds in an amount ot to exceed the lesser amount. Lender may estimate the amount of Funds
due on the basis of current datu and reasonable estimates of expenditures of fithire Escrow Items or otherwise in accordance with
applicable law. 1 T e AT Rt
" The Funds shall be held in ‘an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any Federal Home Loan Buak. Lender shall apply the Funds to pay the Escrow Items.
Lender may not charge Borrower for holding and dpplying the Funds, annually analyzing the escrow account, o verifying the Escrow
Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. However,
Lendes may require’ Borrower to pay a one-time charge for an independent real estate tax reporting service used by Lender in
connection with this loan, unless applicable'law provides othierwiss. Unless an agreement is made or applicable law requires interest
to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Leader may agres in
writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an aanual accounting of
the Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are
pledged as additional security for all sums secured by this Security Instrument, ,

. If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicabls law. If the amount of the Funds hield by Lender at any time
is not sufiicient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay
to Lender the amount necessary to make up the deficiency. Borrower shall minke up the deficiency in no more than twelve monthly
payments, at Lender’s sole discretion, 0 U T e e o ‘ ‘

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or scli the Property, Lender, prior to the acquisition or sale of the

Property, shall apply any Funds held by Lender at the time of hbq\iﬁﬁjtiéhfor sale as'a credit against the sums secured by this Security

Loan Number:

instrument, ’ AR L SRR
= 3. Application of Payments. Unless apﬁliéab’lé law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2; third,
to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Propeuty
which may attain ‘priority over this Security Instrument, and leasehold payments or ground reats, if any. Borrowsr shafl pay these
obligations in the manner provided in paragraph 2, or.if nct paid in that manner, Borsower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amouits to be paid under this paragraph. If Borrower
makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing tho payments.

Borcower shall promptly discharge any lien which has priority over this Sccurity Instrument unless Borrower: (a) agress in
writing to the payment of the obligation secured by the lien in & manner acccptah}é to Lender; (b} contests in good fxith the lien by,

Dock 8101 (10-15-96) FRI012L

Form 3038 9/90 ‘ S e SR ‘PagaZ(if?




 B1-567353-7
T : : - 021-5673637 =
or defends against enforcement of the lien in’ legal proceedm“s which i m the Lender opmxen operate to prevent the enforcerment
of the len; or (c) secures from tha ho!der of the lien an agreemmt s’tmfacto*y to Lender subordinating the lien to this Security -
Instriment. I Lender détermites (thiat‘any’ ‘part: 67 the't Prop siEy e !»ﬂﬁj{.ct 5 aidie which may “attain peiority .over this Security
Instrument; Lendér wisy ‘give Botrower findtics :dentrfymg the her& Bormwer shali satwﬁ{ ﬂ’ae Exen or ‘::dce cme or more of iixo anhom
sct forth above within 10 days of the giving of iotice:" : i B : : o S

5. Hazard or Froperty Insurande, ' Borrower shail keep the imbrovements ‘now: u:stmg or hereafter erected on the
Property insureéd against loss by fire, hazirds- included:within the térim "extended’ coverage” and any other liazards, inchuding fivods
or flooding, for which Lender: requrreg huuratice, Thid insurance shall be' inaintaiied in the amouiits and for the periods that Lender
requires. The insurance carrier providing the insurance’shall be chosen by Borrower subject to Lendet's approval which shall not be
unreasonably withheld. If Bovrower fails to mairtain coverage destiibed abovo, Lunder may, at Lender s option, obtain coverage o
protect Lender’s rights in the Property ‘in accordance with' pamgmph oo e ‘

All insurance poircxes and ‘renewals ‘sHall be'dcéepta b}e to Lender and’shall include o slsndard mortgage clause. Lender shalt
have ‘the right to hold the’ pohcles and renewals! If Fender requrrw Borrower shall promptiy nge to Lender all receipts of paid
premiums and rencwal notices. In the event of Toss, BormWer ahali cvrve pmmpt uotlce to the msurance carrier and Lender. Lender
mav make proof of loss if not made prompﬂy by Borrower. ’

‘ Unless Lender and’ Borrower oth:.rw:se avrce in wrmn msurance proceed:, shall be apphed to restoration or rep'nr “of the
Property damaged, lf the 1cstcrat10n or repalr 1s econmmcally feasable and Lender s securxty is not lessened. If the restorat:on or
repair is not econom:cally teasrbie or Lender s securrty Would be lcssenexi th° insurance pmoceds shail be applied to the sums secuited
by this Security Instrument Whether or fot then d&xe, w:th any excess paid to’ Borrowar. §ty Eormwu abzmdons the Property, or does
not answer within 30 days a notice from Lender that the: insurance carrier has offered to settie 4 claim, then Lender may coliect the
msurance proceeds. Lender may use ﬂre: proceu:h reparr or regtore the Propertv or to pay sums secured by this Security lnstmmem
whethcr or not then due. The BO-day penod will begin whe‘ the’ notrc '

’ Unless Lender and Borrower O[h erwise agre > in wrrtm,,, rmy appl:carmnlo{‘ procceds to prmcxpal shai! not ex&end or pmtpanc
the due date of the momhly paymen d to in paﬂgmphs 1 and’'2 or change the amount of the paymenzs. If under paragraph
21 the Property is acqmred by Lender, Borro 'er 8 nght to any 1murancc policies and proceeds resulting from damage to the Proparty
pnor to the acqursmon shall pms to Lender 0 the ex| nt of the sums secured by t.us S'*"ll\"lty hstrument inmediately prior to the
acqu:s:tmn.‘ & o '

6. Owupancy, E’reservatron, Mmmename and Protectmn of the ?mperxy, Borrower 'S Lcan Appiie«&mn, Luasehﬁlds
Borrower shall occupy, estabhsh, and use. the ?roparty as Borrower ] prmcrpal res:dence wrthm sixty days after the execution of t‘u*-

of occup'mcy, un!ess Lender otherwxse agrees m wntmg, whrch consent shall not be umeasonabiy w:thheld or unless cxtenuatmc
circumstances exist whtch are, beyond Bosx rower s. control. Borrower shaﬂ not destroy, damage or impair the Property, allow the
Property to detenoxate, or commit waste on the Property Borrowor shall be indefault if any forfeiture action or proceeding, whethc,r
civil or criminal, is begun that in Lender’ s uood faith judgment could re:sult in forfeiture of the Property or otherwise materially
impair the lien created by this Security Instmment or Lender’s:security. interest. ‘Borrower may. cure such a default and reinstate, as
provided inparagraph 18, by causing:the-action or pmceedmg to be dismissed witha x'ulmo that, in Lender’s good faith determination,
precludes forfeiture of the. Borrower’s interest in the. Property or: other material impairment of the lien created by this Security
Instrument or L/ender s security. interest. Borrower: shall also-be in. default if Borrower,; during the ioan spplication prosess, gave
materially false or inaccurate information:or-statements: to:Lender (or failed to provide Lender with any material information) in
connection with the loan evidenced by.the Moto, including,: but not limited to, representations concerning Borrower's occupancy, of
the Property as a principal residence. 1f this. Security. Instrument 15 on-a,Jeasehold, Borrower shall-comply with ali the provisions of
the lease. If Borrower acquxrcs fee mlc to the Property, the leasshold and: the fee title shall not merge un!eas Lender agrees to the
merger in writing.. - :

7. Protection of Lmder’ &whw m ﬁae “’mmﬂ&. : \lf Bormwer Tvuls zo purfoxm ﬁ: covenants mr.ci ag:\zeuwms contained
in this Security Instrument, or there is.alegal proceeding that taay significantly affect Lender’s rights in the Propesty (suchias a
proceeding in bankruptey, probate, for condemnation o, forfeiture or to enforce laws or regulations), thea Lender may do and pay
for whatever it necessary to protect:the: valueiof the Propsry angd Lender's rights in' the Property. Lander’s actions may include
paying any sumsisecured by alien-whiclihus prio"ity aver-thiv Seeurity tostrument; pppearing in court, paying reasonable “uomﬂys
feus aid: entermg onthé ?ropcrty 168 m&ke Fepairal’ Althongh‘ Lender ma:,f»hku acum uoder thxf»‘. paraﬂr:.ph 7, Lez;&w ﬁous rzoz have

S T ! = .
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-~ Any amounts disbuirsed by Lender under this Paragraph ‘stcome additional debt of Borrower secured by this Security
Instrument.- Unless Borrower and Lender sgres o other terms of payment, thess amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting psyment,
Cr 8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instruritent; Borrower shall phy-the préiniims required ito’ maintain the't ortgige insuraitce in effect. If, for eny reason, the moertgage
insurance coverage required by Lender lapessior ceases to b in effect; Borrower shall pay the premivms required to obtain coverage
substantially equivalent to the mortgage insurance previously in efféct; at'a cost substantially equivalent to the cost to Borrower of
the mortgage insurance. previously in -effect; from an' alternate mortgage insurer approved. by Lender. If substantially equivalent
mortgage insurance covesage is mot-available, Borrower shali pay. to Lender each month a sum- equal to one-twelfth of the. yearly
mortgage insurance premium being paid: by Borrower when- the insurance coverage lapsed or ceased to be in effect. ‘Lender wifl
accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be
required, at the option of- Lender, if.imortgage insurance coverage (in the: amount and for the period that Lender requires) provided.
by an insurer approved by Lender again-becomes available and is obtained, Borrower shall pay the premiuims required to maintain
mortgage insurance in effect; or to provide 2 loss reserve, until the requirement for mortgage insurance ends in accordance with any
written agreement between Borrower and:Lender or appiicable law. . SITRRT RN S e
9. Inspection. . Lender or its agent. may. make reasonable entries.upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an-inspection specifying reasonable cause for the inspection, o S
. 18.. Condemnation. ‘The proceeds :‘of,:axxy:awmfd'Qr..clair'n.fo’r damages, direct or conseguential, in connection with any
condemnation or. other taking of any. part.of the Property, or for.convayance in"lvieu.of‘condemﬁation, ase hereby assigned and shafl
be péid to Lender. . e B T N oy R z V"',fti ey ;-‘;‘ T L L T
- In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property. in which the fair market
value of the Property immediately before the taking ig equal. to or_greater than the amount of the sums secured by this Security
Instrument immediately before the !t';‘a_}ging,’x‘m!;s;‘s; qurg'\yc»q'gsd Dc:x:;,dqrpihc_‘;ﬁv'iseyagreq in writing, the_é;ums secured by this Security

Instrument shall be reduced by, the amount of - proceeds muitinlied by the following fraction: (a) the total amount of the sums
secured immediately beforc, the taking, divided by (b) the fair maiket value of the Property immediately before the taking. Any
balance shall be paid to Borrower. In the évent of a partial taking of the Property in which the fair market valus of the Property
imiﬁédiaté;!y‘beforc‘t‘h; taking is less than the amount of the sums secured immediately before the taking, unless Borrower and Lender
otherwise agree in writing or unless applic ble law otherwise provides, the procesds shall be applied to the sums_ secured by this
Security Instrument whether or not the'sums are then'due. ¢ T
R If the Property is abandoned by Borrower, or if, gft'é‘f“né‘tice}ibj{chﬂef'tc,gdﬁdﬁéﬁtﬁat the condemnor offers to make an
award or seitle a claim for damages, Borrower falls to respoud to Lender within 30 days after the date the notice is given, Lender
is' authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or not then due, - T o ‘ _ o
.. Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the du da of the monthy payments rfesed to in patssraphs | and 3 or changs e amornt af Sk puemonss ‘
S | Borrower Not Releaséd; PForbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instriment granted by Lender to any siiccessor in interest of Borrower shall not
operate 10 release the liability of the original Borrower or Bofrowsr's stecassors in Itoreat. Lender shall not be required to commence
proceedings against any successor'in infersst or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Security Instrumient by feason of any demarid made by the original Borrower or Borrower's successors in interest.
Any forbeararice by Lender in exercising any right or remedy shall not be a Waiver of or prechide the exercise of any right or remady,
12, Successors and Assigns Bound; Joint and Several Liability; Cossigriers. The covenants and agreements: of this
Seeusity Ingtrument shall bind and benefit the sicosssors and assigns'of Lender and Borrower, subject to the provisions of paragraph
17. Boriower's covenants and agreements shall ‘b Joint and several.' Any Borrower who co-signs this Security Instrument but does’
not execute ‘the Note: (a) is co-sighing this Seeurity Instrumént only to mortgage, grant and convey that Borrower's interest in the
Property under the térmas of this Secutity Tnstriment; (b) is'not perstnzily-obiigated to pay the sums secured by this Security
lustrument; and (c) agrees that Lender and any other Borrower may sgree'to extend, modify, forbear or make any accommédations’
with regard to: the terms of this Security-Iristrument or the Note withicut that Borrowet's conseit. - oo e o
©o B30 Eoan Charges; “1the loan secized by this Security Instrument is subject to a law which sets maximum loan charges,
and’that Tawi is finally interpreted 'so that'the intesest of Gther loan charged collécted or to'be collected in' connection with the losn
exceed the permitted limits; then: (s) any’ such*loss charge shall b rediiced by the amouit nedessary to reducs the charge o the
SR A R I S S Y LR DO T U TR 147 { 3 Do E Terp ORI R po
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pe rmmed hmxt, and (b) any sums Jte’id Y. cahmted from Jorrower whsch ehwﬁde«! wmxttsd ltxmts will iw refunded ica ’;’Eﬂrmwu,

Lender may choose to make this refund by reducing the' principal owed uuder the Noﬁe or by making a dircet payment to Borrower.

If a refund reduces principal, the. xed;;c'mn will be; treated as:a,partia 1 p:epaymmt without any, prepayment charge under the Note,
M., Nouca.k Any notice to.Borrower, provzded for in this Seuutxty lnstmmﬂnt shal! be given by delsvermg it or by mmimf.,

it by ﬁrst class. ‘mail unless appixcabie kxw requires, use of anothar method ;The notice simﬂ be dzrwted to the Property Addres

any othera ddress Borrower designates by notice to Lendm Any nottcc to Lender shall be. given by first ciass mail to Lender’s addn.s,

stated herein or any other address Lender demgnate:, by notice to Bcrrower. Any niotice provided for in this Security Insirument shat

be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15.. Govemmg Law; Severability. This Security Instrument shall be govemed by federal law and the law of the jurisdiction
in which the Property-is-located. In the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Mote which can be given effect without
the conflicting provision., To this end the provisions:of this Security Inistrument aad the Note are declared to be severable.

6. Borrewes’s Copy., | orrower shall be, ngen one.conformed copy of the Note and of this Security Instrument.

17 Transfer of the Property or a Beneficial Interest in Borrower., If all or any part of the Property or any inferest in
it is sold or trahsferred (or if a beneﬁcxal mfumst in Borrower is sold or transferred and Rorrower is not a natusal person) without
Lender's prior written consent, Lender may, at'its ‘Gption, 'Héquire: immediate. payxrent in foll'cf all sums secured by this Security
Instrument. However, th:s opm:m shall not X xercxdeci by Lender lf cmmse lS prohlbated by fedeml ]aw as of the date of this
Security Instrument. PR e : v

If Lender exercises this option. Lendcr shail give Borrower notice of acceleration. The notice ‘;hail provxde a period of not
less than 30 days from the dafe the notice ig'delivered or mailed within whick Borrower: must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sumis prior to the expxmtmn of this p‘*rmd LGdex may mvoke any remcdle:s perm:tteﬂ b j
this Security Instrument without further notice of demanid on Borrower. " -

18. ‘Borrower’s ‘Right to- Reinstate. If Borrower méets ceptain condltmm. Borrowcr shail have the right to have
enforcement of this Security Instrament discontinued at any time prior to the earlier of: () 5 days (or such other period as applicable
law may specify for reinstatement) before sale of the Property pursuant to'2ny power of sale contained in this Security Instrument;
or (b) entry of a judgment enforcing this:Sccurity Instrument. Those conditions are that Rorrower: (2) pays Lender all sums which
then would be due under this Security Instrumient and the Note as'if no acceleration ‘had occurred; {b) cures any default of any othe
covenants or dgreements; () pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable
atloracys’ fees; and: {d). mkes such ‘acticn ‘as: Lender may reasonably ‘require 'to assure that the len of this Security Instrument,
Lender’s rights in!the Property and Borrower’s obligation to pay-the swins secured” by ‘this Security Instrument shall continue
unchanged. Upon reinstatement by Borrower, this Security Insirument and the bbligations secured hereby shall remain fully effective
as if no acce:emtaon had’oceurred. However; this right to reinstate shall not apply in the case of acceleration under paragraph {7.

‘ “Sale of Note; Change ‘'of Loan Servicer. The Note or @' partial interest in' the Note (together with this Security
!nstmment) may be sold one or-iiore times without prior notice to! Borrower: ‘A sale’ may result in'a change in the entity (knnwn as
the "Loan Servicer") that collects monithly payments due under the Note and this Security Instrument. Théte also may be one 6r more
changes of the Loan Servicer unrelated to'a’salé of the Note. If there!is'a chianige’ of the Loan Servicer, Borrower will be given wiitten
notice of the change'in ‘accordance ‘with paragriph ‘14'sbove’ and’ apphr:abie law. The notice will state the name and address of ¢he
new Loan Servicer and the address to thch paymcnfs ¢hould bo msd 'Tf’ixe: nonce: wdl also contam any other mformatxon reqmred
by applicablé law. - SRS S : v

20.- Hazardous: Suhcumwa. Borrowar °hail not dause'or peﬂmi the presenice, use, dsspogal stomge ‘or release of any
Hazardous Substances on or in‘the’ Prupcrty Borrower shall not do) not sllow 't anyoné else to do, anything affecting the Frope erty that
is in violation of any Environmental Law. Theé'preceding two'sentences shall ot apply to the présence, use,’or storage on the Property
of small quantities. of Hazardous Substanceg shai az‘e general!y rec%mzed to bL appmpnute to norma% '*asxdmt:ai uses and to
maint ennm.e of the Property. ™' 71 7o

‘ “Borrower shall’ pmmptly give Lﬁmdcr wntten notice Qf sny investi 'atmn, claim, demand, law«'nit' or other action byfany

govermiental or regulatory agency or privaté pasty uwaiving the’ Proparty and any Hazardous Substance or Enviroamental Law of
whxch Borrower has actual knowledge. If Bordower learns, ‘or is notified by any governmental or regilatory authority, that any
temoval or'other remediation. of any szardou& Subsinnce’ affcctmsv thb Pmp iy as I'Ef;’th:SRi‘y, «Ea'rmwar shail p'mmp:iy m}:e au
neyessary rernedial actions. in’ acéordancs With Eavircnmental Lawit .

’ “As0sed in this patagraph’ 20,7} "zardou‘;'Suhs(zmces"‘ara* tlibse substances defined as toxic or r"umdm}s substances by
anrcnmenm Law and the fﬂiiowmg sub ta:zces asohne kemsend nthe fimminable or toxic petrolewm products, toxic pesticides

e
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and herbicides, volatile solvents, muterials ing asbestos or formaldehyde, and radioactive materials. As used in this pamgraph-
20, "Environmental Law" ‘means . iavis of the jurisdiction where the Property is located that refate to health, safety
or environinefital protection.” o e R - :
NON-UNIFORM COVENANTS, Borrower and Lender further coveriant and agree as follows:

21 Aeceleration; Rémedics. Eender shiall give notice to" Borrower piior to acceleration following Borrower’s bresch
of any covenant or sgreenient in this Security' Tnstriment (but siot Prior to acceleration undeér paragraph 17 unless applicable
Iaw provides otherwise), The noticé shall'specify: (1) the défault; (b) the action required to cure the defauit; (o) a date, not
less than 30 days from the date the noticé is givén to Borrower, by which the default must be cured; and (¢) that Faiture th
cure the 'default on or before the date specified in the notice may result'in aceeleration of the sums secured by this Security
Instrument and salé of the Property, The notice shall forther inform Borrovier of the right to reinstate after aceeleration and
the right to bring a court attion to assert the non-existesice of ' default or any other defense of Borrower to acceleration and
sale. If the default is not cured on or before the date specified in the notice, Lender, at its option, may require immediate
payment in full of all sums secured by this Security Instriimient without furiher demand and may invoke the power of sale
and any other remedies permitted by appiicable law. Lender shall bs entitled to collect all expenses incurred in pursuing the
remedies provided in this paragraph 21, ineliding, but not limited t6 veasonable ‘attorneys’ fees and costs of title evidence.

If Lender invokesithe power of sale, Lender shall execute or cause Trustee to execute a written notice of the
occurrence of an event of default and of Lender’s election to cause the Property to be sold and shall cause such notice to be
recorded in each county in which any part of the Property is located. Lender or Traustee shall give notice of sale in the manner
prescribed by applicable Iaw t6 Borrower and to’othicr persons ‘prescribed by applicable law. After the time required by
applicable law, Trustee, without deémand on Borrower, shall sell the Property at ‘public auction te the highest bidder at the
time and place and under the terms: designated in the notice of sale in one or more parcels and in any order Trustee
determines. Trustee may postpone sale of all or any parcel of the Property by public announcement at the time and place of
any previously scheduled sale. Lender orits desipnee may purchase the Properly at any sale. : :

Trustee shall deliver to the purchaser Trustee’s desd: conveying the Property without any covenant or warranty,
expressed or implied. The vecitals in the Trustes’s: doed shall be prima facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but not
limited to, reasonable Trustee’s and:attorneys® fees; (b) to all surs seeured by this Security Instrument; and (¢) any excess
to the person or persons legally entitled to it~ a0 T I

" ~ 22, Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to reconvey
the Property and shall surrender this Security Instrument and'all notes evidencing debt secured by this Security Instrument to Trustee,
Trustee shall reconvey the Propertyiwithout warranty and: without charge to the person or persons legally entitled to it. Such person
of persons shall pay any recordation costs, v o i i Biv HURER LA T s e e e

23. Substitute Trustes, Lendei miy, fram time to time, temiove Tristee and appoint a successor frustee to any Trustes
appointed. heteunider, Without ¢onveydnte of the Propeity; the succeisor trustes shall succeed to all the title, power and duties
conferred upon Trustee herein: aud by applicable Taw, = Tr i sl T 0 e SR S R
7 24, Attorneys’ Fees, As used in this Seehrity Instrutient/and in the Note, "atterneys’ fees” shall include any attorneys® fees
awarded by anappellate court; "t L e i g el T e S

25,7 Ridérs to this Sscurity Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrurnent, the covenants dnd'agrecimeiits of eachi such ridér shall be incorporated into and shall amend and supplement the
covenants arid agreementy of this Security Instrument a8 if the ' rideér(s) Were a part of this Security instrument. b '
[Check applicable box(es)y] = v - o v B AR A SECHRERE RPN Pl

i

) D Gondominivin ider . 0 B ey Rider

L] Adustabte Rate rider.

. DGmduatcd E’ayment Rxcier PlamudUmtDavalo#meni R;cﬁcr B _Biweékly"Paymcsit‘Rid:cr

o D Balloon Rider - =70 0 00 o D Ramimprﬁvem&ai Ridey - : D Second Home Rider

VA Rider Otherts) (specify] .

- 26, Inswance Warning,, Unless you provide us with evidence of the insurance coverage as required by ovr contrmct or
loan agreeinent, we may purchase insurance at your expease (o protect our interest. This insurance may, but need got, also protect

R : - g P L . A : E . : R
your interest.. .If the collateral becomes damuged, the coverage we purchase may not pay any claim you make or any claim mads

against you.. You may, later cancel this coverage by providing evidencs that'you hava obtained property. coverage elsewhere.
F ; : N N B el TR e 3o L “‘ " N - . . o

¢ :
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3 added to your contract
‘ the interest rate on the underlying contract or loan will apply
be the date your prior coverage lapsed or the date you failed to provids

You are responsible for the cost of zay insurance purchased by us. The cost of this insurance may be
or loan balance. If the cost is added t6 your contract or loan balance,
to this added amount. The effective date of coverage may
proof of coverage, T

The coverage we purchase may be considerably more expensive than instirance you can obiain on your own and

may not
_satisfy any need for property damage co '

verage or any mandatory liability insurance requirsments imposed by applicable law.

BY SIGNING BELOW, Borrower aécepté and agrees to the terms.
in‘any rider(s) executed by Borrower and recorded with it. S

and covenants contained in this Seeurity Instrument and

Witnesses:

/ ((J/AWM,W -V/MW Soal) i Edot ULl (Seab)
R’AYMWD/J SMETH 7 T % ﬂ | T |

LAY A
-Borrower SMLTH -Borcower

(Sesl)
-Bdrmwur

(Sealy
-Borpower

(Schk)
~Borrower

(Scaly
-Borrower

STATE OF OREGON, E A v = o déu/ ] County ss: :
On this lgj{_ day of /{,l‘ f-]\f"b ‘ : o 1G‘Lq 7 -+, personally appeared the above named

f%a%mwx& T DM a,mo "1'"@@;3’ ) %‘e/\' YRR

the foregoing instrument to be

‘ and acknowledged
P S ARV , luntary act and deed.

My Commission Expires: || 2. 2.10 {

Before mé:
(Official Seal) S

A Q/’g 559&%@44\,

o Netary Public for Gregon

g

* Fora 3038 9/90 Do #8106 (20_-15-96) FBI067L
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1-4 }FAM}{}LY RIDER 021-5673637

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 2a7y day of MarcH , 1997
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust or Security Deed (the “Security Instrument") of the same date given by the
undersigned (the "Borrower") to secure Borrower’s Nots to

FLEET MORTGAGE CORP. ,A SOUTH CAROLINA CORPORATION

(the "Lender") of the same date and covering the Property described in the Security
Instrument and located at: c ' :
73 PINE STREET KLAMATH FALLS, OR 97601
‘ (Property Address)

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SURJECT TO THE SEC&RH‘Y INSTRUMENT.
In addition to the Property described in the Security Instrument, the followir:jg items are added
to the Property description, .and shall also constitute the Property covered by the Security
Instrument: Building materials, appliances and goods of every nature whatsoever now or
hereafter located in, on, or used, or intended to be used in connection with the Property,
including, but not limited to, those for the purposes of supplying or distributing heating,
cooling, electricity, pas, water, air and li ht, fire prevention an extinguishini; apparatus,
security and access control apparatus, plumbing, bath tubs, water heaters, water ¢ osets, sinks,
rafnges, stoves, refrigerators, dishwashers, d’isposals, washers, dryers, awnings, storm
windows, storm doors, screens, blinds, shades, curtains and curtain rods, attached mirrors,
cabinets, panelling and attached floor coverings now or hereafter attached to the Propeity, all
of which, including replacements and additions thereto, shall be deemed to be and remain a
part of the Prgperty covered by the Security Instrument. All of the foregoing together with
the Property described in the” Security Instrument (or the leasehold estate if the Security
Instrument is on a leasehold) are referred to in this 1-4 Family Rider and the Security

Instrument as the “Property." :
L ETS .)? . o | |
Init./ v D i WAA Init... . - ‘Init, < Init. Init,

MUKTISTATE 14 FAVGLY RIDER - Fennte Mae/Freddie Meac Uniform Instrument
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek,
agree to or make a change in the use of the Property or its zoning classification, unless Lender
has agreed in writing to the change. Borrower shall comply with all laws, ordinances,
regulations and requirements of any governmentai body applicable to the Propetty.
C. SUBORDINATE LIENS. BExcept as permitied by federal law, Borrower shall not allow
any lien inferior to the Security Instrument to be perfecied against the Property without
Lender’s prior written permission. :
D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in
addition to the other hazards for which insurance is required by Uniform Covenant 5.
E. "BORROWER’S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is
deleted. e :
F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in
writing, the first sentence in Uniform Covenant 6 concerning Borrower’s occupancy of the
Property is deleted. All remaining covenants and agreements set forth in Uniform Covenant
6 shall remain in effect. ‘ :
G. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shall assign to Lender
all leases of the Property and all security deposits made in connection with leases of the
Property. Upon the assignment, Lender shall have the right to modify, extend or terminate
the existing leases and to execute new leases, in Lender's sole discretion. As used in this
Faragiragl G, the word "lease" shall mean "sublease" if the Security Instrument is on a
easchold. o
H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER ¥
POSSESSION. Borrower absolutely and unconditionally assigns and transfers to Lender all
the rents and revenues ("Rents") of the Property, regardless of to whom the Rents of the
Property are payable. Borrower authorizes Lender or Lender’s agents to collect the Rents,
and agrees that each tenant of the Property shall pay the Rents to Lender or Lender’s agents.
However, Borrower shail receive the Rents until (i) Lender has given Borrower notice of
default pursuant to paragraph 21 of the Security Instrument and (ii) Lender has given notice
to the tenant(s) that the Rents are to be paid to Lender or Lender’s agent. This assignment
of Rents consﬁtute;(f:?bs?lute assignment and not an assignment for additional security only.
Tnit L) S) Init._§5 ;A

AL :  Init Init, _ Init._ _nit,
MOLTISTATE 1-4 PAMILY RIDER - Fannic Mae/Freddie Mue Uniform Tustrument
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If Lender gives notice of breach to Borrower: (i) ali Rents received by Borrower shall
be held by Borrower as trustes for the benefit of Lender only, to be applied to the sums
secured by the Security Instrument; (i) Lender shall be entitled to coliect and receive all of
the Rents of the Property; (iii) Borrower agrees that each tenant of the Property shail pay all
Rents due and unpaid to Lender or Leader’s agents upon Lender’s writien deinand to the
tenant; (iv) uniess applicable law provides otherwise, all Rents collected by Lender or
Lender’s agents shall be applied first to the costs of taking control of and managing the
Property and coliecting the Rents, including, but not limited to, attorney’s fees, receiver’s
fess, premiums on receiver’s bonds, repair and maintenance COSts, insurance premiums, taxes,
assessments and other charges on the Property, and then to the sums secured by the Security
Instrument; (v) Lender, Lender’s agents or any judicially appointed receiver shall be lizble
to account for only those Rents actuaily received; and (vi) Lender shall be entitled to have a
receiver appointed to take possession of and manage the Property and collect the Rents and
profits derived from the Property without any showing as to the inadequacy of the Property
as security. L o

If the Rents of the Property are not sufficient to cover the costs of taking control of
and managing the Property and of collecting the Rents any funds expended by Lender for such
purposes shall become indehtedness of Borrower to Lender secured by the Security Instrument
pursuant to Uniform Covenant 7. . o

Borrower represents and warrants that Borrower has not executed any prior assignment
of the Rents and has not and will not perform any act that would prevent Lender from
exercising its rights under this paragraph. -

Lender, or Lender’s agents or a judicially appointed receiver, shall not be required to
enter upon, take control of or maintain the Property before or after giving notice of default
to Borrower. However, Lender, or Lender’s agents or a judicially appointed receiver, may
do so at any time when a default occurs. Any application of Rents shall not cure or waive
any default or invalidate any other right or remiedy of Lender. This assignment of Rents of

;helProperty shall terminate when all the sums secured by the Security Instrument are paid in

ms:é? D/Q Init. )X«y «_Init. Mmoo mit i

N
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I. CROSS-DEFAULT PROVISION. Borrowsr’s default or breach under any note or
agreement in which Lender has an interest shall be 2 brea

; oreach under the Security Instrament and
nder may invoke any of the: remedies permitied by the Security Instrument,

BY SIGNING BELOW, Borrower 'accépisaﬁd»agreéé to the terms and provisions comntained
in this 1-4 Family Rider, - BT S e L D ‘

RAYEAND o byl Aé}g;gam,s ‘surm

(stm!)

MULTISTATE 14 FAMELY RIDER - Fannie Mac/Freddic Mse Uniferm fostrumens
Form 3170 3/93 ' L Pmedofd by 00216 RaesaL

STATE OF OREGON : COUNTY OF KLAMATIH:

Filed for record ot request of e mexit'iﬁle R ) e e ith
ol April —ADV1987 wmy 3:55 —o'clock P

M., nnd duly recorded in Vol NG7

~Mortgages e OnPage " 10209

, SR e N AT ’,fﬁezmelhaG.Let , Couty Clerk
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