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- AFTER RECORDING,. PLEASE RETURN.TO: .

Klamath First Tederal Ssl' =
2943 So. 6th s, v A T '
‘Klamath Falls, OR 97603 /__ o ; T e e
e [Spgce;yﬂbove This'Linchcr:Recarding Da_ia]
S DEED OF IRUST
THIS DEED OF TRUST (*Security Instrument™) is made on ....... APELL 7

19..97.... The grantor is Exanlx,B.Chasﬁ
R VT IO PO PO SO ("Borrower”). The trustee is . Willlam. L...Sisemore..
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KLAMATH FIRST FEDERAL SAVINGS AND LOAN

L L LA R P et b A W S R L Aoy SE LAY B R L TR i

under the laws of .. the, United States of America and whose address is .

L T

..2943. Santh.. Sixth. Street. ... ...Klama\th;.Eal_laH,...Q:c.cagpn....sj’.ﬁﬂa ...... eerveeas s, - (“Lender™).
Borrower owes Lender the principal sum of. ~One. Hundred. Twenty. Thousand. and. No/ LO0&® ks kit

..... Smasees eritbeicistanenonernn

e, Dollars (U8, 8,120, 000..00........). This debt is evidenced by Borrower's note
dated the same date as this Security Instrument (“Note™), which provides for monthly payments, with the full debt, if not
‘.}'»g;aid earlier, due and payable on Ma}t...la2.0.l2;..Wi.f;h..a..;:@ll;..da.ta..ai..Ma}i.,.l,..ZQD.Z.... This Security Instrument
".,‘.‘isecures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
aJnodifications; (b) the payment of all other sums, with interest; advanced under paragraph 7 to proteci the security of this
‘Security Instrument; (c) the performance of Borrower’s covenants and agreements under this Security Instrument and the
P’;Noif;; and (d) the repayment of any future advances, with. intérest thereon, made o Borrower by Lender pursuant 1o the
cparagraph below (“Future Advances”). FUTURE AD\/ANCES; Upon request to Borrower, Lender, at Lender's option prior
Heto full reconveyance of the property by Trustee to Borrower, may make Future Advances to Borrower. Such Future Advances,
with-interest thereon, shall be secured by this Deed of Trust when evidenced by promissory notes stating that said notes are
r=secured hereby. For this purpose,-Borrower irrevocably grants -and conveys to Trustee, in trust, with power of sale, the
& Fﬁblie?v'ing described property located in.., eidisen KLMQATK County, Oregon:

‘See attached exhibic™

"UNDER OREGON LAW, MOST AGREEMENTS, PROMISES AND COMMITMENTS MADE BY US
AFTER THE EFFECTIVE DATE OF THIS ACT CONCERNING LOANS AND OTHER CREDIT
EXTENSTONS WHICH ARE HOT FOR PERSONAL, FAMILY OR HOUSEHOLD PURPOSES OR
SECURED SOLELY BY ‘THE BORROWER'S RESIDENCE MUST BE IN WRITING, FXPRESS
CONSIDERATION ‘AND BE SIGNED BY US TC BE FNFORCEABIR.T '

which has the address of 5235So=.ai.hSixi;hStmet, Klmai:l‘[s??ﬂlla
S : o C ey [Bteeet] e T P City )

Oregon SOSSSIUERNN: ¥4 13 K NSO I (“Property Address™); .

o {Zio Code}‘:_" T s .

TOGETHER WITH all the improvements now or hercafter erécted on the property. and all easements, rights,

appurtenances, rents, royﬁhié’s,;minerai. ‘oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All réplacentents and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.” - '
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant
and convey the Property and that the Property is.unencumbered, except for escumbrances of record. Borrower warrants
and will defend generally the title to.the Property against all claims and demands, subject to any encumbrances of record.
. 'THIS SECURITY 'INSTRUMENT com ines uniform &o eniants for national use and non-uniform covenants with
Timited variations by jurisdiction to constitufe a uniform securiy ument covering real property. '
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SNANTS. Borrower and Lender Covenant and agree asfollows: v R

1. Payment of Principal and Interest; Prepayment oad Late Chargss.  Borrower shall prompily pay when due
the principal of and interest on the debt evidenced by the Mote and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subjectto applicable Jaw or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, unti! the Note is paid in full, a sum (“Funds™) equal to
one-twel{th of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; {b) yearly
leasehold payments or ground rents on the Property, if any;(c) yearly bazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called: “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items. ‘

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument. o : ,

If the amount of the Funds heid by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property. or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument. ‘

3. Application of Payments. . Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable under paragraph 2; fourth, io interest due; and last, to principal due.

-4, Charges; Liens. - Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments. ' ‘ v

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the Hen an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days
of the giving of notice. : ,

S. Hazard Insurance, Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage” and any other hazards for which Lender

~requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject 10 Lender’s approval which shall not be
unreasonably withheld. : L ‘ ;
‘ All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
‘Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall prompily give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice te the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. if the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect.the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument; whether or not then due. The 30-day period will begin
when thenoticeis given. . I

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property.prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition. o '

6. Preservation and Maintenance of Property; Leascholds, . _Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the- Property; Mortgage Insurance,  If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or thereisa legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys® fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the dute of disbursement at the Note rate and shall be’payable, with interest, upon notice from Lender to Borrower
requesting payment. A L Co




L e ender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums réguired to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.’

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender. P -

In the event of a total taking of the Property, the proceeds shall.be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shali be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured irminediately
before the taking, divided by (b) the fair market valie of the Froperty immediately before the taking. Any balance shall be
paid to Borrower. : ‘ )

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers o
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days afier the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse 1o extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy. -

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the terms of this Security Instrument; b) is not personally obligated to pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree 10 extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower's consent. ‘

12. Loan Charges. 1If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finaily interpreted so that the interest or other- loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. Ifa refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note, -

13. Legislation Affccting Lender’s Rights.  If enactment or expiration of applicable laws has the effect of
rendering any provision of the Note o this Security Instrument unénforceabie according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrument and may invoke any remedies

permitted by paragraph 19. If Lender exercises this option, Lender shail take the steps specified in the second paragraph of
paragraph 17. , - o L o

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
inthis paragraph. T T P A o o

15. Governing Law; Severability, This Security Instrument shali be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provisioi: or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the couflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable. T e :

16.  Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Sccurity Instrument: However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. T

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a periad
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Tnstrament. If Borrower fails 10 pay these sums prior to the expiration of this perivd, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower, ,

8. Borrower's Right to Reinstate. If Borrower meats certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (1) 5 days (or such cther period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Sccurity Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sutns secured by this Security Instrumment shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of dcceleration under paragraphs 13or 17,
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' NON UNIFORM X NTS. Borrower and Lender furthier dovenant aid agiceasfollows: 0 - ,
. 19. Acceieration; Remedies. Lender shatl g @ notice to Barrower prior to acceleration following Horrower's breach of
any covenant ot agreement in this Security Instramiént (bt not piior 6 acceleration under paragraphs 13 and 17 untess applicable
law provides otherwise). The notice shall specify: (a) the defauls; (b) the action réquired to cure the defauit; (c) a date, not less
than 30 days from the date the notice is given to Borrower, by which the defaultmust be cured; and (d) that failure to cure the defauit
on or before the date specified in' the notice may result in acceleration of the sums’secured by this Security Instrument and sale
of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to bring a court
action to assert the non-existence of a default or any other defense of Borrower to acceleration and sale. If the default is not cured
on or before the date specified in the notice, Lender at its option may require immediare payment in full of all sums secured by
this Security Instrument without further demand and may invoke the power of sale and any other remedies permiited by applicable
law. Lender shall be entitied to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attomneys' fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the occurrence
of an event of default and of Lender's election to cause the Property to be sold and shall cause such notice to be recorded in each
county in which any part of the Property is located. Lender or Trustes shall give notice of sale in the manner prescribed by
applicable law to Borrower and to other persons prescribed by applicable law. After the time required by applicable law, Trusiee,
without demand on Borrower, shali sell the Property at public auction 1o the highest bidder at the time and place, and under the
terms designated in the notice of sale in one or more parcels and in any order Trustee determines. Trustee may postpone sale of
all or any parcel of the property by public announcement ag the time and place of any previously scheduled sale. Lender or its

designee may purchase the Property at any sale . o AT :

Trustee shﬁ!l deliver to the purchaser Trustee's deed conveying the Property without any covenant or warranty, expressec
orimplied, The recitals in the Trustee's deed shall be prima facie evidence of the truth of the statements made therein. Trustee shal
apply the proceeds of the salein the following order: (a)toallexpensesof the sale, including, but not limited to, reasonable Trustee's
and attorneys' fecs; (b) to all sums secured by this Security In’strﬁnlem; and (c) any excess to the person or persons legally entitled
to it. S , S Lo .

20. Lender in Possession. Upen acceleration under paragraph 19 or abandonment of the Property, Lender (in person, by
agent or by judicially appointed receiver) shall be entitled to eniter upon, tzke possession of and manage the Property and 10 collect
the rents of the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to payment
of the costs of management of the Property and collection of rents, including, but not limited to, receiver's fess, premiums on
receiver's bonds and reasonable attorneys' fees, and then to the sums secured by this Security Instrument.

21. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee 1o
reconvey the Property and shall surrendér. this Security Instrument and all notes evidencing debt secured by this Security
Instrument to Trustee. Trustee shall ieconvey the Property without warranty to the person or persons legally entitled to it for a
fee of not less than $5.00. Such person or persons shall pay any recordation costs.

22. Substitute Trustee. Lender may from time to time remove Trustee and appoint a successor trustee 1o any Trustee
appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed to all the title, power and duties
conferred upon Trustee herein and by applicable law, -~ o '

23. Use of Property. The Property is not currently used for agricultural, timber or grazing purposes. ,

24, Attorneys® Fees, As used in this Security Instriment and in the Note, “attorneys' fees” shall include any attorneys' fees
awarded by an appellate court, ~~ © L Em v ' :

25, Riders to this Security Instrument. Ifone or more ridess are executed by Borrower and recorded together with this
Security Instrument, the covenants and agréements of eiach such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as’if the rider(s):-were a part of this Security Instrument. [Check
Applicable Box{es)] : Lo e '

O Adjustable Rate Rider (7 Condominium Rider o O3 24 Family Rider
3 Graduated Payment Rider -~ T} Planned Unit Dei/elopmcm Rider
3 Other(s) [specily] - Hazard Insu‘rancé Loan Rider.-

'BY SIGNING BELOW,'Bber\‘{ef accepts-and agrees to the terms and Covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with'it, "=~ " ‘ ‘ '

FrankB = Cha‘s‘ev

- Borrower

- Borrower

STATE OF ... OREGON....

COUNTY OF .....KLAMATH. .......

s

e e T TR RO . n'v‘v byl
The foregoing instrument was acknowledged before me this el ARELE L %99’ .

Yoans [Ty

(person(s) acknowledging) -

CADWEL (L
18810 g!é%g e N MM& .............
GRESMG e gl )T

XTI .S ooty Veens TN

This instrument was prcparcd'byK-‘—amathFirStFQderal Savings and L

.
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THIS'?‘\GREEMEW Is made this " Z2¢h.00 vda\j ohn ARed T o s s ‘39 .97 'and Is Incorporated into and
shall supplement the. Morigageor Decd ol Trust (Security: ins*mmem} of the'same date given by the undersigned ¢ {Borrowar).
to securerﬂewawer.s‘miaata%%(LﬁMATH‘F IRST FEDERAL SAVI! G5 AND EOAN ASSQCIATION (Lender) of the.same date

and covering the properiy situated at (mortgaged prem!ses) e Frank B. Chase

Lender, as a candition 1o makmg said loan, has mﬁu‘mﬁ :h@ axec.man of this Condisional Assignmeant of Rents of
the encumbered proparty. T LT

In order to further secure payment of the !ndebiedne«ss of Bemwer to Lender and In consideration of malclng th:sav_'g -
loan, Borrower does hereby sell, asszgn transfer and set over to Lender ali renis Issues and proms frem the moﬁgaqe{i |
premises, This asszgnmem is to beccme efferzme upon .an,l de fau!t under the te rms of the- Secumy lnsimment and Wi
remain Infuli-force and effect so long : as any default,cqg‘z_imueg tp aws&;zaﬁ, ORI

o R EREE I A,

\"-

“Upon any default 6%’ the /!Ab\znaﬁb the 3crrower authcrizes ihe Lender to enter upon nthe premises and fo collect the e tents
thendue-as well as rents thereafter- aceruing: and- becommg payab e durmg i‘xe ‘period of continuance of any default: am to--
take: over-and:assume tha management Speration and: m'x!nwmnm of; ihe mangaﬁdv premises and to perform all.acls .
necessary and proper to spend such sums out of the income of t.h ‘ qagea premlses ihal may be nece%sary u‘c!udmg;

the right to affect new leases, to cance! or surrender existlng !eases m aﬁer or amnd Rhe zerms of ex;szm:,c ieat&s or to make
concesslons to the tenants. ’

The Borrewer Agrees. o facsmatz, In’ai .:reasonab!e ways, ihn aciieei fon of fents and upon request %33; Lender to

evecute a written noﬁce to 1enan23 d:recﬂng the tenants o] pay rent io the Lender The Borrower refeases ali ciasms against
the Lencier ansmg out of snch managemem Qpemﬁm and maintenance of the premises.

““The'Lender shall, aftef payment of ai! praper:c‘zas'gea and expenses and aiter the accumulation of a reserve account
1o meet taxes, assessments, and. hazard instirance, credit the nat amount of i income received to any amounts due and owing

to the Lender. The Lender shall not be accountable for more furds ihan it actuaily receives for the rent of the mortgaged

premises and shafl not be required to collect rents. Lender may how ever make reasonable efforts to collact rents, and shall
determine the method of colleczian and extent of enforcemen‘é to ca §ect d@linquent rents.

In the event the Borrower relnstates ihe morzgage loar by comaiymg; with all terras, covenants, and conditions of

the Security Instrument, zha Lender shall, wu ﬁn one msnm afier wr@ﬁen s:e"rs rd, retum passessfcn of the properly back to
the Borrcswer. ‘

The Borm ower hereby covenan!s and watrants to the Lfmde: ﬁh‘a‘:'neither Borrower, ror any previous owner, has
%ecuted anv prior dssrgnment or p!edge ofthe rents, nor any. pnur a&s‘gnmem or nfedgs of its interest in any lease of the

mmrmag 8] premisea. The Baorrower a!so cnven:mts and agrem m nai cﬂ act rent% from the morigaged pramises in advance,
other than as permai‘ted b\r the terms of any mniat agreﬁmm

REV. 710195




h‘o aseaignmen shai emain it

The provisians of this instrument shall bé binding upon the Borrower, its successors or assigns, and upon the Lender
and its successors or as igns.. The word “Borrowei" shall be coastmeﬂ to mean any ohe or more persons or parties who
are heiders of legal:title: o equity cf redemphon to ot inthe ’Eoresard

mongaged premises. .. The word ‘Note -chall be
construed to mean the. mstmmr&nt given o cvzdenca Rhe mdebtemwss hﬂ* @ by the Lender against the moﬁgaged premises; .

and "Security: Instrimnent® shall be Coristruad !0-'maans»thedns&mm%ntz‘heid‘zuy the Lender securing the sald intebledness. .

. %!&,is‘,undersiobdwand,,agteédq,that_a.jix'i{,recén‘ieyanca or. Sa%isﬁam!an of the Securily Instrument shall constitute as
a fuliand complete re!ease ciall Lenders nghts and mkeresﬁs ana ths ta?ie: rec onveyance this instrument shaltbe cancalied; .

Dated at __Klamath Falls _, Oregom, this_Jth _ dayof __ ppril

Borrower Frank B. Borrower

Drbaa.faidn

COU'\;TY Of ‘ LAMATH

‘a:;;.vf! G067 r:’.fbe?zﬁs"e me; the undersigned,
a Notary Pubﬁc for sard state, peroonally appeared the ¢ nameﬂ rank B. Chase )

ot SR M R Y (Y ,; z‘s:‘%:

i




TIAZARD INSURANCE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT CONTAINS A PROVISION ALLOWING THE
LENDER TO PLACE HAZARD 1NSURANC£ ON fm: PROPERTY AND ADD THE COST OF THE
INSURANCIZ TOT HE LOAP‘ EAI,ANCL :

- Unless you, (the "Borrower”) provxdc us, (lhc “Lcudcr )vmh cvidenee of insurance coverage as roquired
by our contract or loan agreement, Leader may purclmsc insucance  at Borrower’s cxpensc lo protect the
Lender's interest. This insurance may, but need not, ‘also protect the Borrower’s fnterest. If the collateral
becomes damaged, the coverage the Lender purchased: may not pay any claim Borrower makes or any claim

made agaiost the Borrower. Borrower may later c:m:cc.l hus coverage by providing evidence that Borrower has
obtaincd property coverage clscwlicre,

The Borrower is xcspoxmblc for cost of any msurancc purcixascd by Lender. The cost of this insurance
may be added o your contract or loan balance, Ifthe costis added to the contract or loan balance, the intercst

ratc on the underlying contract or loan will apply Lo this added amount, Elfcetive date of coverage may be the
date the Borrower’s prior cavcrag-:: iwp.;cd or the dalc lhc Ben‘cwcr fadul lo provide prool of coverage.

The coverags Lender purchases may be ¢ cons dcrably mere cxpcaxs.ve than i msur:mcc the Borrower can .
obtain oa Borrower’s own and may kot satisly auy nced for propesty damage coverage or othier mandatory
Tability insurance rcqm:cmcm., mmmcd by y ﬁpplxcablc; l«;.w. Ly s=§,xm,g this the Borfowcr agrees to all of the

;;bovc. |
fbvm&z “g c/?/w

Bgrmwsr © Frank B. Chase

- Bosrower




CCERHIBITPAT
'LEGAL DESCRIPTION

The East 180 feet of the following described propgrtgrlz’ Beginning at a point on the
Northerly right of way line of the Dalles-California Hi hway, also known as South Sixth
Street, which lies North 0 degrees 55/ West 30 feet and North 89 degrees 21’ East 6024
feet along said right of way line from the center of Section 2, Township 39 South, Range 9
East, Willamette Meridian, which said gomt of beginning is the Southeast corner of
property described in Deed Volume 258, page 258, records of Klamath County, Oregon;
thence continuing North 85 degrees 21’ East along said Northerly right of way line a
distance of 386.4 feet, more or less, to the Southwest corner of property described in Deed
Volume 149, page 497, records of i{lamath County, Oregon; thence North 0 degrees 46’ West
along said West line a distance of 189.4 feet, moré or less, to the Southerly boundary of
Pleasant Home Tracts, No. 2; thence South 89 degrees 21’ West along the Souther y
boundary of Pleasant Home Tracts No. 2, a distance of 386.4 feet, more or less, to the
Northeast corner of propest described in Deed Volume 258, page 258; thence South 0
degrees 59’ East along the Fast line of said property a distance of 189.41 feet, more or
less, to the point oﬁbeginnin%,‘ being a portion of the SW1/4 NE1/4 of Section 2, Township
39 South, Range 9 East, Wil amette Meridian, Klamath County, Oregon. SAVING AND
EXCEPTING therefrom that portion conveyed to State of Oregon by and through its State
Highwa Commission bfy‘Dead' recorded December 23, 1965, as Document No. 2833, M65
page 4933 of the Microfilm Records of Kiamath County, Oregon..

-

Vol

*STATE OF OREGON : COUNTY OF KLAMATH: o,

Filed for record at request of ____ 7-~Am§:rimtle R

o , the Jith
of April AD 19 87 . 3:57 - w'elock . P. M., and duly recorded in Vol. ¥97
g T of o .- Mortgages e clooaPage . 10220
e R R chmeiha G. Lc{sc&(?mmiy Clerk
by ?’) e ?{{ drazl

pEp  $45.00
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