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DEED OF TRUST

~ THIS DEED OF TRUST (>°:‘>Seﬁm§£y Tastrument™) is made on m&%&m 31, 1987,

, wr L. . The grantor is
VERMOH L. HELMICK '

T {*‘Borrower™).
The trustec is  avmRITITLE :

S e O op st - (“Trustee™).
The beneficiary is  pryTanes MORTERGE, INC., B HARHIAGRON CORPORATION

C S - ‘ which is organized and
existing under the laws of  opp SINZE OF WRSHINGIOW

.and whose address is 1806¢ PRCIFIC uuY 8.41160, soaeris ¢ WA 98188
- o ; (““Lender’).
Borrower owes Lender the principal sumof FORTY TRo THOUSHHD THREE BUNDRED AND 30/100%t¢ssssssavss
R h R 2R3 T 2 R TR R RO ww&»w\&Mmﬁ-m&Mrfnm-fxm&-w&*m&m‘;z‘:aw*wmaaﬁmwﬁﬁ*ﬁ*feﬁﬁﬁmwﬁa*ﬁﬁﬁakﬁ-f:ﬁ Daollsts
(U.s. $42,300.00 ). Thisdcbtis evidenced by Rorrower’s noiedated the same date as this Security Instrument (““Note™),
which provides for monthly payments, with the full debit, i nof paid earlier, due and payableon May 1, 2027,
This Security Instrument secures to Lender: (a) the repayment of the delst evidenced by the Mote, with interest, and all renewals,
cxtensions and modifications of the Note; (b) the pavinent of all other sums, with interest, advanced under paragraph 7 to protect
the sccurity of this Security Instrument; and (c) the performance of Borrower’s covenants and agreemenis under this Security
Instrument and ths Note. For thig purgose, Borrower irrevocably grants and conveys to Trustee, in trust, with power of sale, the
following described property located in  mravingm o County, Oregon:

Tho UL/2 of Lot 8 in Block 2 of PIRST ADDITION %0 ALZAMONT ACRES, sccerding to the
official plat thoraof on £ile in the office of the County Clork of Klamath County,
Grogon, : S e e R IR T :

AP 1 3509-003¢R-0466

" which has the address of 3114 (CANEUN AVENUR, KLAMATR PALLE :

: : ; O R T LR © {Swest, Cityl,

‘Oregen 703 - 0 -(“Property Addrass™);
 WipCods} L T
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T{}CE ME? Kﬁ'ﬂé al‘ ﬁsa zm DrOVEISCHIS now oF hcmafiea erocied on e gmzmm* md gli easema nits; appunisnances, and
fixtures nOWOT -hereafisra pnw efthe progeny, Al mpiaaemmta and af”i%ﬁ.mm shall alm e covered by this Sﬁmmy ha:ﬁ" eat AN
of the foregoing is referred to in this Secwsily Instrument as the “Pw;wréy B

BORROWER COVENANTS that Borrower is lawfully seised of theestale ‘iz*m@j; %am'aye:’xi :md has theright togrent andoonvey
the Property and that the Propenly is unencumberad, except for encumbrancss of reoord. Borower warranss and will defend generally
the title to the Property against all claims and demands, sulsiect to any encombrances of recurd.

THIS SECURITY INSTRUMENT combines uniform covenants for national wse and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agres as fellows:

1. Payment of Principol and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the principal
of and interest on the debt cvidenced by the MNote and any prepayment and Iate churges due under the Mote,

2, Funds for Taxes and Insurance, Subject to applicable law or to a wriiten waiver by Leader, Borrower shall pay to Lender
on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Feads™) for: (2) yearly taxes and
assessmenis which may attain priozity over this Security Instrement ssa lenon the Properiy, (b) yearly leasehold payments or ground
rents onthe Property, if any; (¢) vearly hazard or property insurance premiums; (i) yearly fleod insurance preminms, if any; () yearly
mortgage insurance premiums, ifany; and (f) any sums payable by Borrower foLender, inaccordance with the provisionsof paragraph
8, in licu of the payment of mortgage insurance premiuvms. Thesz items are called “*Escrow Items.”” Lender may, at any time, collect
and hold Funds in an amount not o exceed the maximum amount 2 lender for a federally related mortgage loan may reguire for
Borrowes’s escrow account under the federal Real Estate Settlement Progedures Act of 1974 asamended from time totime, 12 U.8.C.
Section 2601 et s2g. (*'RESPA™), unless another law that applies to the Funds scis a lesser amount. If so, Lender may, at any time,
collect and hold Funds in an amount not {0 exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of
current data and reasonable estimates of expenditures of future Escrow ltems or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by 2 federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items.
Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow
Items, uniess Lender pays Borrower interest on the Funds and applicable lawpermits Lender to make such a charge. However, Lender
may requize Borrower to pay a one-time charge for an independent real esiate tax reponting service used by Lender in connection with
thisloan, unless applicable law provides otherwise. Unless an agresment is made or appliceble law requires interest tobe paid, Lender
shall not be required to pay Borrower any interest or earnings on the Funds. Bomrower and Lender may agree in writing, however,
that interest shall be paid on the Finds. Lender shall give to Berrower, without charge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purposs for which each debit to the Funds was meade. The Funds ave pledged as additional
security for all sums secured by this Security Instrument,

If the Funds held by Lender excesd the amounnts permitted to be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amount of the Furds held by Lender ot any time is
not sufficient to pay the Escrow Items when dug, Lender may so notify Borrower in writing, and, in such case Borrower shall pay
to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in ro more than twelve monthly
payments, at Lender's sole discretion. '

Upan payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds held
by Lender. If, under paragraph 21, Lender shali acguire or sell the Properiy, Lender, prior to the acquisition or sale of the Property,
shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this Security Instrument.

3. Applicatisn of Paymenta, Unless applicable law provides otherwise, all payments received by Lender under paragraphs 1
and 2 shall be applied: first, to any prepayment charges due under the Note; sccond, to amounts payable under paragraph 2; third,
to interest due; fourth, to principal due; and last, to any late charges due under the Note,

4. Charges; Lizns. Borrower shall pay all taxes, assessments, charges, fincs and impositions attributable to the Property which
may aitain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these ebligations
in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the person owed
payment. Borrower shali prompily fornish to Lender all notices of amounts tobe paid under this paragraph. If Borrower makes these
payments directly, Borrower shall prompily furnish te Lender receipts evidencing the payments.

Borrower shall promutly dischiarge any lien which has priority over this Security Instrument unless Borrower: (@) agrees inwriting
tothe payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lienby, or defends
against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the enforcement of the lien;
or (c) secures from the holder of the hen an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If
Lender determines that any part of the Property is subject to a lien which may attain priority over this Security Instrument, Lender
may give Borrower a notice identifying thelien. Borrower shall satisfy the licn or teke one or more of the actions set forth above within
10 days of the giving of notics.

S, Hazerd or Property Insurance, Borrower shall keep the xmprmemems now existing or hereafter erccted on the Property
insured against loss by fire, hazards included within the term “‘extended coverage” and any other hazards, including floods or
flooding, for which Lender requives insurance. This insurance shall be maintained in the amounis and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasounbly withheld, If Borrower fails to maintain coverage dsecribed above, Lender may, at Lender’s option, obtain coverage
to protect Lender’s rights in the Properiy in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipis of paid
premmms and renewal aotices. In the event of loss, Borrower shall mve prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made pmmpﬂy by Borrower.

UnlessLenderand Borrowerotherwise agreein writing, insuranoe proceeds snaﬂbﬂmgphcd torestoration oy repair ofthe Propesty
damaged, if the restoration or repair is economically feasible and Lender’s seourity is niot Iessened. If the restoration or repair is not
economically feasible or Lender’s seourity would be lessened, the insarance procecds shall be applied to the sums secured by this
Security Instrument, whetheror notthendue, with anyexcess mid to Barrower, HBotrower shandonsthe Property, or doss not answer
within 30 days a notice from Lender that the Insurance carrler has offered o settle o claim, thon Lender may cotlest the insurance
proceeds. Lender may uag the procoeds to repaly of restore the Fmgxuﬁy D 80 103 j sa,gm socure by this Scourdty testrumen, whether
or m‘:t then due, The 39-@3}; wmﬁ Wxﬂ beﬁm whm the notice *s gm,n.
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Unless Lender and Borrower othsrwise agsee in writing, any i of procseds to principal shall not estend or posipton
the due date of the monthly payments reformed to in paragraphs 1aed 2 or change the amonnt of the payments, Wundar paragraph

21 the Property is acquized by Leader, Borrower's right to any insurance policies and proceeds resaliing from damage to the Propery
prior to the acquisition shall pass'to Lender to the extent of the sums seoured by this Security Instrament immediately prior to the
aciuisition, BRI R S S ,

6. Gecupancey, Preservation, Malntenance and Protection of the Property; Borrower's Loan Applications Lessehoids,
Borrower shall cccupy, establish, and use the Properiy as Borrower’s principal residence within sixty days after the execution of tiis
Security Instrument and shall continus to cconpy the Property as Borrower's principal residence for at least one year after the date
of eccupancy, unless Lender otherwise agrees in writing, which consent shall not be unzeasonably withheld, or unless extenuating
circumstances exist which are beyond Borrowar’s control. Bosrower shall ot destroy, damage or impair the Property, allow the
Property to deteriorate, or comunit waste on the Property. Borrower shall be in default if any for{eiture action or proceeding, whether
civilorcriminal, isbegun that in Lender’s good faith judgment could resultin forfeiture of the Property or otherwise materially impair
the lien created by this Security Instrumeent or Lender’s security interest. Borrower may cure such a defaunit and reiustate, asprovided
in paragraph 18, by causing theaction orproceeding tobe dismissed witharuling that, in Lender’s good faithdetermination, precludes
forfeiture of the Borrower’s interest in the Properiy or other material impairment of the lien created by this Security Instrument o7
Lender’s security interest. Borrower shall also be in default if Borrower, during the loan application process, gave materially false
or inaccurate information or statements to ".ender (or failed to provide Lender with any material information) in connection with the
loan evidenced by the Note, including, but not limited t5, representations concerning Borrower’s eccupancy of the Property as a
principal residence. ifthis Sgcurity Instrument isonaleasehold, Borrower shall cormply withall the provisions ofthe leass. If Borrower
acquires fee title to the Propeity, the leasehold and the fee title shall not merge unless Lender agreos to the merger in writing,

7. Pretection of Lender®s Riphts in the Properiy. If Borrower fils to perform the covenants and agreements contained in this
Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a proceeding
in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay for whatever
is necessary to protect the value of the Property and Lender's rights in the Property. Lender’s actions may include paying any sums
secured by 2 lien which bas priority over this Security Instrument, appessing in coust, paying reasonable attorneys’ fees and entering
on the Properiy to make repairs. Although Lender may tzke action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additiona! debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Morigage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any reasen, the morigage
insurance covesage required by Lender lapses or ceases to be in effect, Bomrower shall pay the premiums required to eblain coverage
substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the cost 1o Borrower of

¢ mortgage insurance previcusly in effect, from an alternate mortgage insurer approved by Lender. If substantially equivalent
mortgage insurance coverage is not available, Borrower shail pay to Lender each month a sum equal to one-twelfth of the yearly
mortgage insurance premiem being paid by Borrower when the insurance coverage iapsed or ceased tobe ineffect. Lender will accept,
use and retain these payments 25 a loss regerve in liew of mostgage insurance, Loss reserve paymenis may no longer be required, at
the optior: of Lender, if mortgage insurance coverage (in the amount 2nd for the peried that Lender requires) provided by 2a insurer
approved by Lender again becomes available and ig obiained. Bosrower shall pay the premiums required to maintain mortgage
insurance in effect, or to provide a loss reserve, until the reguirement for mortgage insurance ends in accordance with any written
agreement between Boriower and Lender or applicable law. ,

9. Inspection, Lender orits agent may make reasonable entries upon and ins pections of the Property. Lender shall give Borrower
notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and shali
be paid to Lender.

Intheevent ofatotal taking of the Property, the proczeds shall b2 applied to the sums secured by this Security Instrument, whether
or not then due, with any excess paid to Borrower. In the event of 3 partial taking of the Property in which the fair market value of
the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security Instrument
immegdiately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrament
shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured
immediately before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall
be paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the Property immediately before
the taking is less than the amount of the susms secured immediately before the taking, unless Borrower and Lender otherwise agres
in writing or unless applicable law otherwise provides, the proceeds shali be applied to the sums secured by this Security Instrument
whether or not the sums are then due,

If the Property is abandened by Borrower, or if, after notics by Lender to Borrower that the condemnor offers to make an award
orsettlea claim for damages, Borrower fails to respond to Lender within 30 days afier the date the notice is given, Lenderisanthorized
to coliect and apply the preceeds, at iis option, either to restoration or repair of the Property or to the sums secured by this Secarity
Instrument, whether or not then due. : v

Unless Lender and Borrower otherwise agtee in writing, any application of proceeds to principal shall not extend or posipone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments,

11, Borrower Not Released; Forbeavance By Lender Not 2 Waiver, Extension of the time for paymest or modification of
amostization of the sums secured by this Sccurity Instrument granted by Lender to any successor in interest of Borrower shall not
operate torelease this lability of the original Borrower or Sorrower’s successors in interest, Lender shall notbe required to cominence
proceedingsagainst any successorininterestorrofusatoextend timefor puymentor otherwise modify amortizationoaf the sums sceured
by this Security Instrument by reason of any demand mads by the eriginal Borrower or Borrower's successoss in interest. Any
forbearance by Lender in exercising any right or remedy shall net be 2 waiver of or preclude the exercise of any right or remedy.

12, Sueceseors and Assigns Bound; Joint nud Several Lisbitity: Co-signers, The covenants and agrecments of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Bomrower, subject to the provisions of paragraph 17,
Borrower's covenants and agreemuents shall be joint and several, Any Borrower who co-signs this Security Instrument but doss not
execute the Note: (a) isco-signing this Security Instrament only to mortgage, grantand convey that Borrower s interestinthe Property
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. uader the terms of this Security Instrement; (6) is st perzonally obli ated o pay dhe surns secured by shis Securiy Instument; sod
(Y agrees that Lender and any other Borrowsr 13y agree to extend, modify, forkear or make any accommodations with regard to
the terms of this Security Insirament o the Hote without that Borrower’s consent, - , ,

13, Lown Charges, If the loan secured by this Security Instrument is subjest 1o a law witich seis maxdimum loan charges, and
that Jaw is finally interpreted so that the interest or other loan harges collected or to be collected in connection with the loan excecd
the permitted Emits, then: (8) any such Joan charge shall be reduced by the amount necessary to reduce the chargs to the permitted
limit; and () any sums already collected from Borrower whick exceeded permitied Hmits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note o by making a direct payment to Borrower, If arefund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note.

14, Notices, Any notice to Borrower provided for in this Security Instrament shall be given by delivering it or by mailing it by
first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or any other
address Borrower designates by notice to Lender, Any notice to Lender shall be given by first class mail to Lender’s address stated
herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shall be
deemed to have been given to Borrower or Lender when given as provided in this paragraph,

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the Jurisdiction in

. Intheevent isi this Security Instrument or the Note conflicts with applicable

conflicting provision. To this end the provi

16. Borrower’s Copy. Borrower shali

17. Transfer of the Property or
or transferred (or if a beneficial interest in Borrower is sold or transfe
prior written consent, Lender may, at its option, require immediate pa
However, this option shall not be exerci

ay all sums secured by this Security
prior to the expiration of this period, Lender may invoke any remedies permitted by
this Security Instrument without further notice or demand on Borrower,

18, Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have enforcement
of this Security Instrument discontinued atany time priortothe earlierof: (a) 5 days(orsuch otherpericdas applicable law may specify
for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security Instrument; or (b) entry of a
Jjudgment enforcing this Security Instrument. Those conditions are that Borrower: {a) pays Lender all sums which then would be due
under this Security Instrument and the Note as if no acceleration had eccurred; (b) cures any default of any other covenants or
agreements, (c) pays alf expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attomneys’
fees; and (4) takes such action as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights
in the Property and Borrower's obligation 10 pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinsiatement by Borrower, this Security Instrament and the obligations secured hercby shall remain fully effective as if no
acceleration had occurred, However, this right to reinstate shall not apply in the case of acceleration under paragraph 17

12. Sale of Rete; Change of Loan Servicer. The Noteora partial interest in the Note (together with this Security Instnunent)
may be sold one or more times without prior notice to Borrower. A sale may resuit in a change in the entity (known as the “Loan
Servicer””) that coliects monthly payments due under the Note and this Security Instrument. There also may be one or more changes
of the Loan Servicer unrelated to a sale of the Note. Ifthere isa change of the Loan Servicer, Borrower wiil be given written notice
ofthe changeinaccordancewimparagra@h 14 aboveandapplicable law. The noticewill statethe nameandaddressof the new Loan Servicer
and the address to which paymenis should be made. The notice will also contain any other information required by applicable law,

20, Hazardous Substanees, Borrowez shall not ¢zuse of permit the presence, use, disposal, storage, or release of any Hazardous
Substancesonorinthe Progerty. Borrower shall not do, nor allow anyoneelse to do, anything affecting the Property that is in violation
of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the Property of smai}
quaniities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to maintenance
of the Property. .

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower hasactual knowledge. If Borrowerlearns, oris notified by any governmental or regulatory authority, thatany removal
or other remediation of any Hazardons Substance affecting the Property is necessary, Borrower shall promply take all ngeessary
remedial actions in accordance with Environniental Law,

Asusedinthis paragraph20, *“Hazardous Substances” arethose substances definedastoxicorhazardous substanceshy Environmental
Lawandthefollowingsubstances: gasoling, keroszne, otherflammableor toxic petroleum products, tordc pesticides and herbicides, volatile
soivents, materials containing ashestos or formaldehyde, and radioactive materials, As used in this paragraph 20, *“Environmental Lay™
means federal laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection.

VENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration fellowing Borrower’s breach of
any covenant or agreement in this Security Instrument (But net prior o scceleration under paragraph 17 unless applicable
law provides otherwisc), The notice chall speeify: (a) the default; (b) the action required to cure the default; (¢) a date, not
tess than 30 days from the date the notice is given to Borrewer, by which the default must be cured; and (d) that failure to
cure the default on or before the date specified in ¢the notice 528y result in acceleration of the
Instrument and sale of the Property. The notice shall farther inform Berrower of the right to reinstate after acceleration and
the right to bring a court action to assert the non-existence of o default or any ether defense of Borrower te zccoleration and
sale. If the default is not cured on or before the date spocified in the mstice, Lender, at its aption, may require immediate
payment in full of alf sums secured by this Security Instrument withaut further demeond ang may inveke the pewer of sale ang
any other remedies permitted by applicable faw. Lender ehall bo eatitled to coliect all expenses inenrred in pursuing the
remedies provided in this pavagraph 21, lncluding, but not Himnited to, veazonable attoraeys® fees and costs of iltle evidence,

I Lender involes the power of sate, Lender shall exceiie or exuse Trustee to exeonte & written notice of the sfeurrence
of an event of default and of Lender’s election ¢o congs the Preperty to be sold and shall sours cuch notice to be recorded in

cach county in which any part of the ‘é"iﬂgg@@ﬁy islocated, Lender or Trustee shell Zive notice of sale In the menmer preseribied
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- by applicablelaw fa B

Trizstee; without dema

and under the terms designated in gk
postpone sale of all or auy parcel of
sale. Lendor or ita desigues may p

Trosteeshall delivertothe
orimplied. Therecitals inthe
Trustee’s and attorneys’ fees
legntly entitled to i,

22, Reeonveyanee, Upon payment of af
Property and shali surrender this Security

or persons shall pay any recordation costs.
23. Substitule Trustee, Lender may,
hereunder, Without conveyance of the
Trustes hercin and by applicable law,
24, Attorneys® Fees. As used in this
awardzed by an appellate court,
25. Riders to this Security Instrument,
Instrument, thecovenantsand agreemen

[Check applicable box(es)}
[T33 Adjustable Rate Rider
[ Graduated Payment Rider
{1 Balloon Rider
3 V.A Rider

BY SIGNING BELOW, Borrawer acezpts and agress to
any rider(s) executed by Borrower and renorded with it,

Witnieases:

o

i to ofhier pe
nfl on Borvower, shall solf
zuatice of sgle
ihe Froperty by
archiace the Property at any sl _ ‘ '

purehsser Trustee’s deed conveyingthe Property without 28y COVenant orwarranty, cxpressgy
Trusiee’sdead shall
shall apply the procesduofthe salefn the following
s (B) to all scums secuved by

1 sums secured by this Security Instrum

Instrument and =l notes evidencing debt secured by this Security Instrument to Trustee.
Trustee shall reconvey the Property without wa

from time to time, remove Trus
Property, the successor trustes §

Security Instrument and i the Notg, “altorneys’ fees”” shall

tsofeach suchrider shallbe incorp
and agrecments of this Security Instnunent as if the rider(s) wese

[ Condominium Rider

32

reans prescsibed by i

; livable lowy, After the thne requived by applieahl

e ?aﬁ&}?&éﬂyﬁa@éxﬁ%&;?ﬁé auction o the hlghest Bidder at the time an
inone or move pareels and in any exder Trustes determines. Trustcem

public zzssmﬁm@&mmﬁzﬁ fhe thme ond place of any previously sehe

beprimafacie evidence of the truth of the statementsmade therein, Trustee
order: (a)toall expenses of the sale, including, but not Bmited to, rezsanable
this Security Instrument; and (c) any excess to the persen or pereons

ent, Lender shall request Trustee to reconvey the

seanty and without charge to the person or persons legally entitled to it Such person
tos ami appointa successor trustes io any Trostec appointed
hail succeed to all the title, power and duties conferred upon

include any attorneys’ fees ,
Ifone or more riders are executed by Borrower and recorded together with this Security
orated into and shall amend ang supplement the covenants
a part of this Security Instrument.

- 1 1-4 Family Rider
{3 Biweekly Payment Rider
{7 Secoad Home Rider
RIDER

{771 Planned Unit Development Rider
{"1 Rate Improvement Rider
CET Other(s) Ispecifyl puppngmmm

the lerms and;cmémnts contained in this Seourity Instrument and in

o
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VEREON L. HELMIcT i
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day of

and acknowledged the feregoing instrunient

My Commission Expires: | hugust 19,
(Official Seaf)...
' . SUSAN EBAV]

-HOTARY S
{AY CUMMIESIO

T ey .

OREGON- Singlo Femily FHMAFHLMC UNIFORM INSTRUMENT
VBIP-GR(OR) (9503) Form 3034950 Amended 631 ‘

April, 1997
VERFON L. HELMICE . :

OFFICIAL SEAL
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MRIGSION NO.0LAAD
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“Klamath County gs:
personally appeared the above named

to he his - voluntary act and deed.
- Before me:
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: lifezary Public for Oregon
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 ADJUSTABLE RATE RIDER

(LEBOR Index ~ Rate Caps)

THIS ADJUSTABLERATERIDER ismadethis 3187 dayof MBROH, 1997,
and is incorporated into and shall bs deomed to amend and supplement the Mortgage, Deed of Trest or Security
Deed (the *‘Security Instrument”’) of the same date given by the undersigned (the “Borrowar™) o seouse

Borrower's Adjustable Rate Noxc (sh&. “Naote™ m DLELZAWCE Fﬁmﬁﬂm, INC., A WASRHIBGTON
CORPORATION

(the” Lender™’) of the same date and covering the properiy described in the Secarity Instrument and located at:
3114 CARKOY AVEWUR

RLRMIRTH FALLE, OR 978603
THE NOTE CORTAINS PROVISIONS ALLOWING FOR CHEANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ORNE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ABDITIONAL COVENANTS. Inadditionto thecovenants and agrecments madein the Security Instroment,
Borrower and Lender further covenant and agree as follows:

4., INTEREST RATE AND MONTHLY PAYMENT CHANGES

‘The Note provides for an initial interest zate of 11.600%. The Note provides for changes in the interest
rate and the monthly payments, as foliows: :

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(&) Change Dates ,

The interesi rate I will pay may change on the 87  dayof MRY, 1999, andon that
dayevery 6Td  monththereafier, Eachdate onwhich myinterestraiecould changeiscalieda “ChangeDate.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The ““Index”’ is the average
of interbank offered rates for six-month U.S, dollar-denominated deposits in the London market (“LIBOR’), as
published in The Wall SireetJournal. The mostrecent Index figure available asof the first business day of tha month
immediately preceding the month in which the Change Date ccours ic called the *“Current Index.”

If the Index is no longer available, the Note Holder will clicose a new index that is based upon comparable
information. The Note Holder will give me notice of this cheice.

(€) Calenlation of Changes

Before cach Change Date, the Note Holder will calculate my new interest rate by adding  FIvE

percentage point(s) { 5.600% )tothe Curreni Indsx. The
Note Holder will then sound the result of this addition up to the nearest one-cighth of ons percentage point (0.125%).
Subject tothe limitsstated inSection 4(D) below, ﬁusroundud maumwﬁlbemynm interest rateuntil thenext Change
Date. '

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpmd principal that I am expecied to owe at the Change Date in full on the Maturity Date at my new interest rate
in substantially equal payments. The result of this caleulation will be the new amount of my monthly payment.

(D) Limiis on Intorest Bate Changes

The interest rate I am mquim;! to pay at the first Change Date will not be greater than 14.000%,
or less than 11.009%. Thereafler, my interest rate will nevar be increased or decreased on any single
Change Date by more than Gﬁm ‘percentaze point { 1.880% )
from the rate of interest I have been paying for the preceging 6 months, My interest rate will never
be greaterthen  17.090% or lops then  11.000%.

(E) Effective Bate of Changes

My now interest rale will bacoms cffective on euch Change Data, I will pay the amount of my new monthly

payment beginning on the first monthly payment date after the Change Date until the amount of my moathly
payment changes again,

{£) N@*m of Changes
The Mote Holder will deliver or mail to me a notice ef any changes in my interest rate and the amount of my
msmhiy prymont before the effective date of any change, The notice will includs information ropuired by law to

be givenmeandalso ﬁm m!& :mai te!epz‘mne number of a person who will answer any question I may have regarding
the notice,

MULTISTATE ADJUS "‘A’?«LW mm mt:ma wmmmmx Hingle Femily « FHLMC Uniform Enstrimnent
VIMP-215A (9303) Forn: 3192 52~ B IODIFIED PagelelZ o , . BS3RORDU 70
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL TNTEREST IN EORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows;

Trensfercfthe PropertyoraBencficlal ntoress in Borrower. Ifall orany partofthe Property orany interest
initis sold or transferred (orif abeneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consert, Lender may, at its option, require immediate payment in full of
all sums secured by shis Security Instrument, However, this option shall not be exercised by Lender if exercise is
prohibited by federal law 25 of the date of this Secusity Instrument, Lender also shall not exercise this option if:
(2) Borrower causes to be submitted to Lender information required by Lender to evaluate the intended transferee
as if a new loan were being made to the transferee; and (b) Lender reasonably determines that Lender’s SECUrity
will notbeimpaired by the loanassusaption and that the riskofabreach ofany covenant eragreement in this Security
Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable foe as a condition to Lender’s
consent to the loan assumption. Lender may also require the transferee to §ign an assumption agrecment that is
acceptable to Lender and that obligates the transferes to keep all the promises ang agreements made in the Note
and inthis Security Instrument, Borrower will continue tobe cbligated under the Note and this Security Instrument
unless Lender releases Borrower in writing,

If Lender exercises the option to require immediate payment in full, Lender shail give Borrower notice of
aceeleration. The notice shall providea period of notless than 30 days from thedate thenotice isdelivered or mailed
within which Borrower must pay all sums secured by this Secarity Instrument, ¥ Borrower fails to pay these sums
prior tothe expiration ofthis period, Leader mayinvoke anyreraedies permitted by this Security Instrument without
further notice or demand on Borrowes, oo o . :

BY SIGNING BELOW, Burrower aceepts and agress to the terms and covenants contained in this Adjustable
Rate Ridex, _ S R S

. = .-f : ‘ : ) y : (PP
Z A 2 i / “a}zgae’}fr'bwf“ﬁ
wmw Lia EHEZ‘XHE{ZX L .
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© PREPAYMENT RIDER

THIS PREPAYMENT RIDER is made this ~ 318T dayof 1AucH, 1967, and is
incorporated into and shall be deemed to amend ang supploment the Mortgage, Dead of Trustor Security Dsed (the

**Security Instrument’ ") of the same date given by the mhﬂarsﬁgaczi {ike “‘Borrowsr™) to secure Borrower’s Note
o BLLIANCE HORTGRGR, INC. g g o

of the same date and covering the Property described inthe Security —insm;mam and located at:
3114 CRIIOY RVEWUE S
REMMATE FRLLY, OR 97603

PREPAYMENT COVEMANTS. Inadditionto the covenantsandagreements madeinthe Security Instrument,
Borrower and Lender further covenant and agree as follows:

Ihave the right to make payments of principal atany timebefore they arc due. Aprepaymentofall of the unpaid
principal isknownasa “‘full prepayment.’” A prepayment of only partofthe unpaid principal isknownasa *‘partial
prepayment.”” I will notify the Note Holder in writing that I am doing so.

During the first TWERTY FouR ( 24 ) month(s) of my loan, I will be charged 2 PREPAYMENT
PENALTY in an amount equal to 81x _ ( 6 ) month(s)’ interest (at the rate in effect at the time
Prepayment oocurs) on any Prepayment [ make in excess of TWEBTY percent
(' 20.000% )ofthe original principal balance inany  THmLVE ( 12 )month period. Thereafer,
I may make full Prepayment or partial Prepayments without paying any prepayment charge,

The Note Holder wiil use all of my Prepayments to reduce the amount of Principal that I owe under this Note.
IfI make a partial Prepayment, there will be no changes in the due dates of my monthly payments unless the Note
Holder agrees in writing to those changes. [If this Note provides for an adjustable interest rate, my partial
Prepayment may reduce the amount of my monthly payments after the Payment Change Date if my partial
Prepayment occurs prior to the Payment Change Date. However, any reduction in the amount of my monthly
payment due to my partial Prepayment may be offset by an interest sate increase.]

Anyforegoing provisiontothe contrary notwithstanding, suchprepayment penalty shall notexceed in amount,
and the right to charge such prepayment penalty shall not remain in effect contrary to or beyond, any limitations
imposed by applicable law. :

NOTICE TO THE BORROWER , , :
Do not sign this Rider to the Decd before yeu read it. This Rider to the Deed provides for the payment of 2
penalty if you wish to repay the losn prior to the date provided for repayment in the Dead,

: B‘YS_IGNH\IGBELOW,IBM@Werascaptsamagm&sibahi;iemﬁmdc@m&smnm@dinmis}’wpzyment
‘Rider. - R U LT e i : : '

AT P R 'C%/!/.ﬁﬁgﬂmﬁf?\ﬁ Y
ERNON L. MBRSem o T

STATE OF OREGON : COUNTY OF KLAMATH: g5,

Fifed for record at request of _ o Amerititle o R : k the 7th
of April ADLI9_97 a0 3:57 - oclock P2 M., and duly recorded in Vol. __M97
S of ‘ Moxteages . _onPage_ 10238 - -

— R T T e , Hesnetha G. Letsgh, County Clerk
by HaddZien . 9 pan’ N

$45.00
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